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MORTGAGE

THIS MORTGAGE ("Security Instrument") isgivenon ~ JUNE 7TH, 1991
The mortgagoris  ROBERT L. LOWELL and DENNIS LEE LOWELL, AS JOINT TENANTS

GAINER BANK. N2 . ]Dh o (E scurity Instrument is given to
whichisorganized’ and ot iaws of cmm‘;'h%s "N , and whose addressi§
115 S."COURT ST, 7. 0. 70 @00 CROMEPORNT, (TNBIAVY 98
THENTY-FIVE TH [;I‘gllls Document is the (lbgndr: ag ~owes Lender the principal sum of
- /' ‘d % e ¢ e ¢ ***‘ ek e e e o e v e g e e I e ok e ok v e e ik ke
Dollars (US. $: 6500.00“1%. Ef%ls[ ‘gebetﬂigevx cg%ilg'%lr;gi;?egé note dated the same date as this Security
Ingtrument ("Note"), which provides for monthly payments, with the full debt, if not paid*earlier, due and payable on
JULY 1, 2001 “This| Security Instrume s to Le: '
the Note, with interest, and all renewals, extensio

. _ : (a) the repayment of the debt evidenced by
and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 t0.protect the sceurity of this.Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note, For this puspese, Borrovcr does hereby mortgage, grant
and convey to Lender the following described property located LAKE
’ ‘ y County,:Indiana:
'LOTS 3 AND 4 IN BLOGK ¢ IN GARY,BOND AND:HORTGAGE CO.’S THIRD ADD. TO-GARY,
AS: PER PLAT THEREOF, RECORDED IN PLATEGOK

, 10 PAGE 4, IN THE OFFICE OF THE
'RECORDER OF LAKE COUNTY, INDIANAS . -
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which has the addressof 4068 JACKSON STREET - GARY - ;
. [Street) (City) , ‘20_..—-'
Indiana 46408 _ ("Property Address"); . 0? 0 ,;g
(Zip Code] ACCT # 850404 Pod)
INDIANA -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
ITEM 1879L1 (9103)

Form 3015 9/90. (page I of 6 pages)
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%7 " BORROWER COVENANTS that Borrower s lawfully selsed of the estato hereby conveyed and has the right i
R mmse.mtmdmmﬁwhomymdmum is unencumbered, except for encumbrances of record,
mw wan:;m and defend gencrally the title to against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitod variations by jurisdiction to constituts 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Nots, untif the Note {s paid in full, a sum ("Funds") for: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or -ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; &l!) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 nue.  ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed 4 he basis of current data and

reasonable estimates of DT able law,

" ;md?n Ftilf:dsha}lﬂl: in AMW@ fe ‘ilrllsu'uine&lality, or entity
including er, if. h e nk apply the Funds to pay
the Escrow- Items. Len v Nﬂ&ﬁﬁ%ﬂﬂ@\ illy analyzing the escrow
account, or verifying. { lu:mbunless Lender pgys Borrower interest on wic I id applicable law permits

Lender to make such & chz ,e&mb mmwﬁqlﬂd:kmpmﬁ n%lﬁ 5 ‘?dfor ﬁ indiepe:{}ielm real
estate tax reporting service used by j icable rovides otherwise,-Unless an
agreement is made or gpplicable m%%%mﬁmm ﬁ ‘be required to pay Borrower any interest
or earnings on: the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
YLender shall.give to Borrower, withoul charg 1 acconnting of the Funds, showing eredits and debits to the Funds
and the purpose for which each debit to the Funds was madc. dhe nds arc pledged 28 additional security for all sums
secured by this Security Instrument. ‘

If the Funds held by Lender exceed the amounts permitted to be held by ap able law, Lender shall account to
Borrower for the excess Funds inlacecrdance with the requirements of applicablestawsif the amount of the Funds held by
Lender at any time is not suffictent to pay the Escrow Items when dv Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lendeg the amount necessary 0 make up e deficiency. Borrower shall make up the
deficiency in no more than twelve sonthly paymeits, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lendgr Shallaohiive or sell the Property, Lender, prior to the acquisition or
sale of the Property, shail apply any Funds held i y:endes acticime of acquisition or salc4s a credit against the sums

secured by this Security Instument.

3. Application of nts. Unless applicable! law! providés-otherwise, all payir sceived by Lender under
paragraphs 1 and 2 sh e Tiest, to any prepeymerécharges slue under the 1Vov to amounts payable under
paragraph 2; third, to i fourth; to principalidie; antLastits any late charge: he Note.

4. Charges; Lien: hall ‘pay all*taxes/Jississments, charges, 1 sitions attributable to the
Pmpeny which may a this Seeurity Instriiment, and laacchold ind rents, if any, Borrower

shall pay these obligations in the manner provided In paragraph 2, or i noLp , Borrower shall pay them on
time directly to the person owed payment. Borrower. shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith ;
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to :
prevent: the enforcement of the lien; or (c) secures from the holder. of the lien an agreement satisfactory. to Lender
subordinating the lien to this Security Instrument. If Lender determines that any:part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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insurance shall be chosen by Borrower subject 10
wer fails 10 maintain coverage described above,
mmg:bmm'cﬁ@ummmvhmmmMmh?.
shall be acceptablo to Lender and shall include a standard mortgage clause. Lender
to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
ums and renswal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
may make proof of loss if not made promptly by Borrower,
nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately )

r's Loan Application;

6. Occupancy, Pr e_and ion_of ¢he Pro
Leaseholds. pBornowcr e Am:ﬁm%ism ) idence within sixty days
after the execution of tt In t i y el wer's principal residence
for at least one year af ot N%\ , IFW% in Wr ich consent shall not be
unreasonably withheld, 245 cxtenuating circumstances exist which are beyond Burrow ntrol, Borrower shall not
destroy, damage or impair th \ 1s ddteciopaie mmnit was on. the Property. Borrower shall
be in default if any forfeiiire action o ing, whether évil og-grimin. a begun that in Lender's good faith judgment
could result in forfeiture of the Pro Chafia B §ién' created by (his Security Instrument or
Lender’s security: interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a rullng that, In Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property orother materia! impairment of he lien created by this Security Instrument or Lender’s
security interest. Borrowcr shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note; including, but not limited (o, represcntations goncerming Bormower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titlg to the Property, the ‘easehold and the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property., If Bomower fails to perform the covenants and agreements
contained inthis Security Tnstrument, or there is a legel praceéding that may significantly =ffect Lender's rights in' the
Property (such as a proceeding in bankruptcy, probate,-£or condcapation or forfeiture or to epforce laws or regulations),

then Lender may do and pay for whalever is necgssarv 10 proteaicthe value of the Property and Lender's rights in the
Property. Lender’s actic v include paying anysans secured by-atien which has rriorit this Security Instrument,
appearing in court, pay nablc altorneys’ fegSignd entenng on-the Property to m 's. Although Lender may
take action under this ps Lender does not Favets do'sa,

Any amounts disbu ' under this pasageaim 7 Shail become addid jorrower secured by this
Security Instrument. Ur il Lender agree o '6ther terms of paym s shall bear interest from.
the date of disbursem pay I om Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again.becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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of-any-part of the: Property, or for conveyancs in lieu of condemsiation, are horely
of tho Property, the proceeds shall bo applied 1o the sums secured by this Security
any excess paid to Borrower, In the event of a pertial taking of the Property in
immediately before the taking is equal to or greater than the amount of the sums
immediately before the taking, unless Borrower and Lender otherwiss agree in writing,
by this Security Instrument be reduced by the amount of the proceeds multiplied by the following

fraction; (a) the amount of the sums secured immediately before the taking, divided by (b) the fair value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in whgchmefairnmkctvglucofmchopcnyhnmediamlybefommcmkingislcssmantheamoumofmcsums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
:mmerwiscm e ;;rovidcs. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums

ue.

If the Property. is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor cffers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower N¢ Ly Leader Nota Walvege T time for payment or
modification of amor EM M 2rants any successor in interest
of Borrower shall nc cicasc the Tability of the origi orrower ¢r Box ssors in interest. Lender

hall be ired 14 ¥ of \ ‘ma.

i e NETERREO AL~ e o

origin o y n '

R0l be a waiver of of prec! Hi‘iﬁ@%ﬁ&"ﬁﬁ&f‘&&ﬁ:@%&ﬂgw ising any right o remedy shall
il  Colierse

12. Successors and Assigns B "‘(.'Jlt Fﬂmg ! The covenants and ments of this
Security Instrument shali‘bind and benefit the succego‘?s an l%gs o er and Borrower, subject m provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a g this Security Instrun to mortgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is.not personally obligated to pay the
sums.secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to,a law which sets maximum loan
charges; and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. L2nder may choose to make thisrefund 8y seducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces peifisipal; the vednetion will be treated as a partial prepayment without any
prepayment charge underthe Note.

14, Notices. An ic¢ o Borrower provided for in this Sccurity Instrument ghall b 1 by delivering it or by
mailing it by first cl unless- applicable iaw: requires—use of ‘another methed. Tn shall be directed to the
Property Address or idress Borrower-designates, by otice to Lender. Any ender shall be given by
first class mail to Ler stated herein or'any othepaddress Lender design: 0 Borrower, Any notice
provided for in this S it shall be deemed'tniiavé been given to Be when given as provided
in this paragraph.

15. Governing Law; Severabiiiy. Tiis Security Insorument shall be govemed by icderai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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A0 12w may Spociy for rensiaiement) deIore sl 08 the Fropérty pursaant 0 any power ol saie contaied in this
%u(b)mdn enforcing this Security Instrament. Those conditions are that Borrower: (a)

' m_lmmmwhhbme:‘ wl::dmundathccuﬁwms(u;tmt:ndﬂwquifmw:‘mem
my covenants or agreements; (c) pays all expenses incurred in enforcing this
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tekes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration undupamﬂaph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Nots and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardoud Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
) Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
{ storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriale to
normal residential uses and to maintenance of the Property.

Borrow&r shall px{ v tigation, ;uit or other action by an"g/l
govemmental or regul 74 arty IvoIving uic riopisy and bstance or Environmen
Law of which Borro o wltdR € ICRERMREOIERE, 855 101 vemmental or regulatory
authority, that any rem -~ reraediation of any Hazardous Substance aileci ty is necessary, Borrower
shall promptly take all r fi !

As used in this pa V2 ous Substaricés éfincd as r hazardous substances by

Environmental Law and (he {Clidky alag]g;‘ toxic petroleum products, toxic

mmmmméw

pesticides and herbicidcs, volatile m ials. containing 10 o‘i o yde, and radioactive materials. As
used in this paragraphi 20; "Enviro e%@m&m @ 4a®8 of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomoer and Lender further coyenant and agrea as follows:

21. Acceleration; Remedies, Lender shall glve notice to Borrower prior {o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrament (but not prior to accels tion under paragraph 17
unless applicable law provides othierwise), The notice shail specify: ) the default; (b) the action required to cure the
default; (c) a date, not less than'30 days from the date the notice is glven to Bossower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and cale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedl - the non-existence of a default or any other defense of Bor:ower to acceleration and
foreclosure, If the defau't is not cured on or beforsdt¢ date/apecified in the notice, Lender at its option may require
immediate payment I full of all sums secured by this Seciselty Instrument without farther demand and may
foreclose this Security Irisirument by judicial groceeding, Lenicr shall be entitled o coflect all expenses incurred in

pursuing the remedi v(ded in this paragsaph 215 includifgi-but not limited to, 1able attorneys’ fees and
costs of title evidence E 3
22, Release. Upx of all sums sézured by \thisiSecurity Instrumer shall release this Security
: Instrument without ch: ey, INDIAND.
: 23, Walver of Va ~aisement. Borrgwerwaives all right of praisement.
|
N
|
i
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wammmuum were ohhhSecwhy
(Check agplcablo boa(ee)] rder) were o part -

[ ‘Adpsst R e [: CondonisumRider [0 14pamiyRiger
D GrasedPaymentRids | | Planned UnitDevelopmentRider | | Biweekly Payment Rider

D Balloon Rider [ ] Rose mprovement Riger [ ] second Home Rider
L] otertsy tspcisy

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and reoorded with it.

Witnesses:
— Documentiss - Q—Z___ Seal
ROBERT Ly LGrELL o
NOT OFE;%HAM - 460-34-015]
.o 'This Documentist Aa. bl — T (Seal)
' the Lake Count3FNNESLEE LOWELL “Borrower
© . tgiialSecunty Number _____303-78-7902
- ‘ .. (Seal)
, Borrower
iocial Sccurity N
(Seal)
-Borrower
Sociai Security Number
STATE OF INDIANA, Lrex County ss:
O'nlhxsﬂ 7'l ( “(of JUNE, 129 : » me, the undersigned, a
Notary Public in-and for personally appearea. - ‘RCBERTSL. LOWELL = S ‘LEE LOWELL,
AS JOINT TENANTS: _
and acknowicdged 1¢ foregoing instrument.
N \Wlmcssmy hand and official seal,
S ~J e
\\’ N : .
_ My commnss expxres . K
‘ 09-12-9_'. : N ()Q)\S\g-.
hiungykgf ‘Rébidence:Lake - Janis K. #lo Notary Public

,<N>

musuumemwasprepmdby J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

’ ’/» .’“‘“-._ \S Ss
R R T e
’ v ¥
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 7th dayof JUNE, 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrowers Note to

GAINER BANK, NATIONAL ASSOCIATION

of the same date and covering the Property described in the Security Instrument and located at:
4068 JACKSON STREET, GARY, INDIANA 46408

(the "Lender")

(Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further

A. ADDITIO! v SURMBETVIGRE BTG . In addition to the Property
described in the Se ()’lrw 1, and'shall also constitute the -
Property covered b; m mr mm :ry nature whatsoever now or
hereafter located in W dm 1: to us din e ding, but not limited to, those
for the purposes of supplyi Din m . s, watc it and light, fire prevention and

extinguishing apparsitus, secuntythc Meo up)ﬁyt «pmu 5’ th tubs, water heaters, water closets, sinks,

ranges, stoves, refrigcrators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,

shades, curtains and curtain rods, attached mirrors, cabinets, panc!ling and 1 floor coverings now or hereafter attached

‘to'the Propeity; all of which, including replacements and additions thereto, shall bc dsemed to be and remain a.part of.the

., Property.covered by the Security Instrument. All of the foregoing together with the Property described.in- the Security

Instrument: (or the leasehold estate if the Security Instrument is on 2 leasel referred (0 in this 1-4 Family Rider-and

the Security Instrument as the "Property."

.B. USE OF PROPERTY; COMPLIANCE WITH:LAW. Bofower all not seek, agree to or make a:change in the.
-use of -the-Property or its zoning ciassification; unless Lender has agreed in-writing to the change. Borrower: shall comply

R SOA '
C.'SUBORDINATE UIENS. Except as @Mby T’{cuéall law,. Borrower shall 1¢ allow any lien mfenor to the
Security. Instrument to be perfected against the jgrm:perty without' pﬁxder's prior.written perf on. - :

wnh all li_tws,,éi‘di‘qz 28, regulauons and requiremems;\sf fgovemmental ‘body applicable to the Property, e

D, RENTLOS RANCE. Borrowes, shaln maiiiain msqrance against rent Idition‘to the other hazards for
which insurance is 1 Iniforng Covenam 5. oo <~ N
E. "BORROW ) RFINSTATENBELETED, Urirorr eleted;

F. BORROWER'S GCCUPANCY. Uniess Lender and Borrower otherwise agree in. wnung, the first-sentence in:
Uniform Covenant 6 conceming Borrower’s occupancy of the Property is deleted. All remaining covenants-and agreements;

set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon-Lender’s request, Borrower shall’ assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the nght to

modify, extend or terminate the existing leases and to execute new: leases, in Lender’s sole discretion. As used in -this
-paragraph G; the word "lease" shall mean "sublease" if the Security. Instrument is on aleasehold: :

. H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION Borrower
absolutely and unconditionally assigns and transfers to Lender. all the rents.and revenues. ("Rents") of the Property. regardless
of to whom the Rents of the Propeérty -are payable Borrower authorizes Lender or. Lender's agents to collect the Rents, and

.agrees that each tenant of the Property shall pay t the Rents to Lender or Lender s agents. However, Borrower shall recenve the

MULTISTATE 1-4 FAMILY RIDER - thnle Mae/Freddie Mac Uniform Instrument - Fonn 3170 :9/90 *(page I of 2 pages)
msmmmoa) . Great Lokes Business Forms, Inc. Il
. ’ . To Order Call: 1-600-530-8303 O FAX 816-791-1131

e e N e e e



Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ji) Lender shall be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lenders agents shall be applied first to thc costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attomcys feey, receiver’s fees, premiums on-
recciver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums sccured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security. '

If the Rents of the Pronarty ara not euff‘mpm to cover the costs of [nlnnn control of and managing the Property and of

collecting the Rents Lender for such purposes shal dness of Borrowcr to Lender
secured by the Securi oo e 18 IS
Borrower repres N M r has no ed pior A the Rems and has not and will
not perform any act ¢ d (él) ﬁ’ié iﬁ&k :
Lender, or Lenc zeprs or ajudicially appointed receiver, shall not be ‘nter upon; take control of or
maintain the Property b ‘;Ia‘liﬁeﬂ Eymﬁgg' tlﬁetj@l@ \der, or Lender’s agents or a

~ judicially appointed réceivér, may 681 Lakm@dumtgcfﬁbmdem}' application of Rents shall not cure or waive

€ s o

any default or invalidate any other right or remedy of Lender This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are pat din full :

I. CROSS-DEFAULT PROVISION, Borrower's defaultor breach under any note or agreement in-which Lender has an
interest shall be a breach under the'Security Instrument and Lender may invoke eny of the re 'dies permitted by.the Security
Instrument. o

BY SIGNING BELOW, Borrower accepts and| agrees to the terms and provisions contained in this 1-4 Family Rider..

e mg,,z:;

ROBERT L. T
DENNTS 17
. _ (Seal) ‘
Bomwer
(Seal)
. -Borrower
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