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, TECH HOME EQUITY LOAN
. REAL ESTATE MORTGAGE
This Mortgage made this__th dayof s June 1991 byand
between THADDEUS ZAPINSKI AND LINDA ZAPINSKI, HUSBAND AND WIFE
of 853 West 66th AVEN.B, Merrillville, IN 46410 {hereinatter “Mortgagor")
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinafter “Morigagee')
WITNESSETH:

That the Morigagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinatter “Agresment”) dated _6-6 .

19_9]1 _, whereby the Morigages, subject to default by Mortgagor, h‘i gblgbbd 186" 10 loan monies 10 the Mortgagor from time to time, as requested by the
Mongagor. which may not exceed the aggtegate principalsumof $ atanyonetima,

That the Interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agroement is basod upon a Variable Rate Index.

The interest rate charged is a Variable one and will increase or decrease in the event that the Variabloe Rate Index increases or decreases fromthe previous
index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in etfect until the next
actual change date.

The finance charge begins to accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance for
each day is multiplied by the daily periodic rate to determine the finance charge for that day. The sum of these charges Is the finance charge..The unpaid
principal ba!anoe is that balance which is on the account at the close of business after all transactions, including payments and new borrowings, have been

<~ enlered.

| /59/5/

The interest charged hereunder ehall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpalid principal
balance

N

Ithe balance of loans outstanding remalns the same, rhen inthe event the interest rate increases, the number of payments will increase and oonvereery if

" the interestrate decreases the iumbeér of payments will decrease.

Any changes in the lntereel rate are mandatory pursuant fo-said Agreement and any increase therein can reduce the amount of any payment by lhe
Mortgagee that s applied to principal and increase the amount applied to interest. The monthly payments required by said Agreement may not therefore fully
amon‘ze 'he Mongagor ] 'oan ba'nnnA within tha thean 19V 5::" tormaftha Anroamentishanlid TI:I‘U avnrrles e takisn l“‘“lnate Agreement at 'he end o' 'he
initial three (3) years per.the tem

The recordlng of this mortgage 2 dnaﬁmntptlﬁmr tthe lienrights of the Mongagee in

the mortgaged property, is also d« l, /, that the Morgagee's obligation to
advance fundstothe Mortgagor Is N@ l,, Y y and alt future advances mada by
the Mortgagee to the Mortgagor f. / Juent to any other Iie ing p again s geged property ] done by any such |Ienholder wrth

priornolice ot of the Mortgagee o< B ANAToRARASSIA B e haseTReys 1*49 HpFTEE
. T IS THE PURPOSE OF THE M .GAGEWWM%@E MORTGAGE, TO GIVE NOTICE TO ALL THIFID ’
PARTIES DEALING WITH THE MORTGAGOR GEE'S INTENTIONTOASSERTAPRIORLIENAS.

- TOANY.AND'ALL SUBSEQUENT.LIENHOLDERS OF THE MORTGAGED PROPERTY-TO THE FULL AMOUNT OF /... LOANS AND ADVANCES MADE.
BY.MORTGAGEE.TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND TH)S MORTGAGE, PLUS.
.. ACCRUED. INTEREST, COSTS OF COLLE AND'/ EAT 'S FEE;\ SAID LOANS AND ADVANCES ARE MAUE ,
o PBIOR TO OR AFTER ANY Suc |EN w wH MAY BESUBS UENTLY FLACED VEASUST MOR\ \GEC llOPERTY

NOW' THEREFOHE to secure Monga\ The repeyment of (A) any and all indebtedriass orliabili o jorigagee as evrdenced by said Agreement

L

- together With™any ™ axlansions of rcnewals theic nd any other inslrument given by Morgagor lo Mordages as avidence of or in payment of any

indebtedness arising out of said Agreement; (B) any and all other abligations and liabilities now owing or hereafter incurred by Mortgagor to Morigagee,
whether joint or several, primary or sacondary, or absolute or contingant, and whther or not related to or of the same class as the specilic debt secured herein
or secured by additional or different collateral, with the axception of any other indeblednessfor personal, family or household purposes if this mortgage is on'
the Mortgagor's principal dwelling, including amcbile hame; (C) the payment of ali.other Sums advanced to protect the security of this mortgage: and (D) the*
performance of all covenants and agreements of the Morigagor herein caniained, the Moﬂ%i?gr does hereby M( rGAGEIAnhéD g RRANT unto the

S St e ot e Dan

Mortgagee, its successors and assigns, ihe following described Propev‘y 'ec.r:ed In / to-wit
,.‘; County State. :
Parcel I: Lot 2 cept the Eastiegd feet tlheraof, in Turkey k-Meadows,
Unit No. 3, as p thereof, re'*oxded in Plat Book 331 in the

. ".Offlce .of the Re County, lndiana

| Parcel II' Lot 316, except the West 26 34 fest thereof, in Turkey Greek

TOGETHER with all buildings, Improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-of-way, driveways,

alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and water stock

appurtenantto the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now-
or hereatter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or

distributing heating, coollng. ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curlain rods, mirrors, cabinets, attached

floor :coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants ‘plumbing and electrical fixtures and

communication systems; all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by,

tl;,le lnegyument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to asthe

1" rope "

003/Rev. 10-69 | : / 0 0

":‘Meadows, UnitvNO. 5, as per plat thereof recorded in Plat Book 35+ page 43' :
'-mj ‘the: Officj ,of the Recozder of Lake CountY: Indn.ana " ‘z,}g .
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has tha right to
mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and defend generally the title to the Property against all claims and
demanvs, subject lo any liens, easements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance
poticy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect 10 the use,
occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagos, upon request by Mortgagee, all notices, bills and statements received by
Mortgagor of amounts so dus, and Morigagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments. Mortgagor
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits
said sum with the Mortgagee as security for payment thereol.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Properly insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage", together with such other
hazards, liabiiities and contingencies in such amounts and for such periods as Morigagee may from time to time reasonably require. Morigagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgages.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in favor of the Mortgagee and in form and substance acceptable to the Morigagee. Each such policy shall not be cancellable by the
insurance company without at least thirty {30) days prior written notice to the Morigagee. Any such insurance policy shall be In a sum sufficient to pay in full the cost
of repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Morigagee Is obligated to
loan to the Morigagor pursuant to said Agreement secured hereby. The Mortgagee shall deliver the original of any such policy to the Mortgagor to be hald by it. The
Morigagor shall promptly furnish to Morigagee, on request, all renewal notices and recelpts for paid premiums. At least thirty (30) days prior to the expiration date of

any such policy, Mortgagor shall deliver to Morigages any such renewal poiicy.

] : - .

in the event of loss, Mortgagor shall give immediate written notice to the insuranca carrler &d to Mortgagee. Mortgagor. authorlz_es-arid ‘empawers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosegute any action
arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor,
require Mortgagee to Incur any expense or take any action hereunder, nor preve:
such insurance carrier in ifs own name.

gecured by this instrument, whather or not then due with the balance, it any, to Mortgagor. Any such application of the proceeds shall not extend or postpone’
the due dates of the paymenls or c! it is of suehInstatiments provided by sald Agrasment. It the Property Is sold pursuant to Paragraph'12 hereof
or it Mortgagese acquires titteto th insurance policies and unearned

premiyms thereon and in and to ! o6 | : l %—W —m' 8¢ 'm“m' oty P i(—i'ys. hse

4. PRESERVATION AND MA JF PROPERTY. Mortgagor (A) shall not commit waste or p= tor deterioration of the Property,
make any material alterations { d NQT : Iﬁm’i‘g& 1all keep the Property including
improvements thereon in good c¢ pd repaifs (B) mongageor etherwis W anyju ens, tax liens or mechanic's liens
to be imposed against the Prope omptlgRay when due any jndebtedpess which may be secured Ly a! r morigage, lien or charge on the
Property, (F) shall comply with all Jaws Mr@éwm&& rlﬁuﬁa;ﬂl ni&Mocy 2nplicableto the Property, (G) shall give

notice in writing to Mortgagee of and, unless othe: irgetadin writh Mortga earin agd defend any action o proceeding purporting to atfect the
Property, the security of this Instrumeat or the nﬁﬁé&fﬁkﬂom .n{'}geK%DCOI‘ deért

5. USE OF PROPERTY. Unless required by applicable law ar unless Marigagee has otherwise agreed in writing, Marigagor shall not allow changes in the
use for which all or any part of the Property wa ded at trument xacuted. M hall notinitiale or acquiesceto achangeinthe
zoning classification of the Property without Moriganee's priorwritieryconsent,

6. PROTECTION OF MORTGAGEE'S SECURITY. If Morigagor fails to perform any of the covenanis and agreements|contained in this Instrument, or if
- any action or proceeding is commensed whic! ts the Propegty.orditie there!o orthe interest of M \:afein, then Mortgagee at Morigagee's option

and to deduct therefrom Mortgagee's expensas incurred in the collection of such proceeds; provided however, that nothifig contained in this paragraphi 3 shall : ‘
nt the Mortgagee from asserting any independent claimor action versusany .~ -

. WL
The Insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of the sums

mtay‘ disburse such sums; may Make such appearances and take suchaclion as Mortgagee deems recessary, in its s discretion, to protect Morigagee's”
lnterest, 0 o L ' e ] ' ‘
_ Any amounis disbursed by Morioages pussuan o (his Paragrap shall becor ianalindebadness of Morigagor secured by this !‘r)strument.',Sdch
"amounts shall be immediately. dus and payable aid Shall bear Inteiest from the daie ot disbursemeni.al the rate staled in the Agreemant. Morigagor hereby
© covenants and agrees that Morigagee shall be subrogated o the rights of the katdsr of any lien to be discharged, Inwhole or in part, by the Mortgages, Nothing
wcontalned in this Paragraph 6 she!l requlre Mortgagee toincur any expanee'of tak@aty action hereunder. If Mortgagee makas any payment authorized by this

Paragraph 6, including but hot limited (0, taxes, assessments, chargesieis; setidlynleress or insurance premiums, Korigagee may do so according to
any notice, bill, statementor estimate roce ved from tha appropriaté 2ty withoutingliry-inio the accuracy or validity of stch notice, bill, statement or estimate.
The payment of any suchsums b seriganor shall not be deemed/a walverotMongagae's rightto accelerate the ty of the indebtedness secured by
this lnstrument and declare this i tin default; and fallure to's@.act shall nat ba considered as a waiver of an iruing to Mortgagee on accotnt of
any default hereunder on the par gagor = 9

7. INSPECTION. Mortgages 1 se (o be made reasanab\w eI UPON and inspec!ions ¢ all reasonable times and access
thereto shall be permitted for that rgagofy .

8. CONDEMNATION. Mortga o on or other taking, whether direct

of'indirect,-of the Property, or any part thereof, and Mortgagor shall appear in and prosecule any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Morigagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee's or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Property; whether direct or indirect, and to-
settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereo!, or for conveyances in lieu of-
condemnation, are hereby assigned to and shall be paid to Morigagee.

In the event of a tolal or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the-
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether ot not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments or change the
amount of such installments reférred to in said Agreement. Mortgagor agrees to execute such further evidérice of assignment of any, awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Morigagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transfer accupancy or possession of the Property, nor sell or assign any beneticial interest or power of direction in any land trust which holds title to
the Property without the prior written cansent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements herein contained
shall bind the respective successors and assigns of Morlgagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are notto be usedtointerpret or define
the provisions hereof. )

11. GOVERNING LAW; SEVERABILITY. This Instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee is
permitted to have or enforce centain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument
‘enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement confiicts with applicable law,
such conflict shall not atfect other provislons of this Instrument or the Agreement which can be given effect without the confiicting provisions, and to this

considered separately or together. with other charges levied in connection with this Instrument and the:Agresment, violates such law, and Mortgagor-is
entitied to the benefit of sich law, such charge is hereby reduced fo the extent necessary to eliminate such violation. The amounts, if any, previously paid
ito Mortgagee in excessof the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal

..~ of the indebtedness evidenced by the Agfeément. For-the purpose of determining- whether any applicable law.limiting-the amount of interest ar other
;- charges permitted to be collected from Mortgagor has been Violated, all indebtedness which Is secured by this Instrument or evidenced by the Agreement
d

15cated and spfead over the etxied term of the Agreement.
L TN

.and the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest of”
‘other chargespermitted to be collected from Mortgagor is Interpreted so that any, charge provided for In this Instrument or in the Agreement, whether.

pi

‘which constitutes Interest, os well as all‘cther.charges‘levied in connection.with such indebtedness which constituteinterest; shall be deemed to be

—




12. DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor in this
instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default by Mortgagor of any one or more of
the events or conditions delined as an Event of Default in the Agreement secured hereby. or in any other obligation secured by this mortgage, Mortgagee, at
Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may {oreclose this
instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Morigagee shall be entitied to collect all
costs and expenses incutred in pursuing such remedies, including, but not limited 0, attorney’s lees, appraisal fees, expeart witnass fees, costs of court
raporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Morigagor shall aiso be entitied to cotlect all costs and expensas, including but not timited to, reasonable attorney's lees, incurred by Mortgagee in
connection with (A) any proceeding, without limitation, probate, bankrupicy, receivership or proceedings 10 which the Mortgagee may be a party, either as
plaintitf, claimant or defendant by reason of this instrument or any indebtedness secured hereby; (B) preparation of the commencement of a suit for
foreclosure of this Instrument after accrual of the right to foreciose whether or not actually commenced: or (C) the defense of this morigage in any proceeding
instituted by any other lienholdar. All costs, expenses and attorney’s fees when incurred or paid by Mortgagee shall become additional indebtedness secured ¢
by this instrument and which shall be jmmediately due and payable by Morigagor with interest at the rate stated in said Agreement. !

13. MISCELLANEOUS: (A) The word "Mortgagor" a8 used herein shallinclude all persons excuting this mortigage and the word "Morigagee™ shallmeanits -
respactive successors and assigns. The singular shall mean the plural and the plural shail mean the singular and the use of any gender shall be applicable to
all genders: (B) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded by applicable law or equity, shallnothe a ;
waiver of or praciude the exercise of any such right or remedy; (C) Each remedy provided for inthis instrument is distinct and cumutative 1o all other rights and -
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order
whatsoever; (D) that no changs, amendment or modification of this Instrument shall be valid unless in writing and signed by the Morigagor and Mortgagee or
thelr respective successors and assigns.

o
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'IN WITNESS WHEREOF, Mongagot has executed this Instrument the date and year set forth above,

¢

. This Docament is the property of

sTATEOFItﬂianB) ) ~ the Lake C’Opnt&ReAcorder!

1 Bators methe undersignod,  olary Pk and forsad Goury and Sl 16 BER dayer . L
© ° Thaddeus: Zapinski. eand Linda 7apinski, husband ar 1

and adcnoMedgedexewﬁonoHﬁ regoing Mortgage

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official s

My Commission Expires: : ‘
4-12-95

NOTARY PUBLIC

My County of Residence:
Lake

This Instrument Prepared By: _V : P 3
Mailto: Tech Feder ‘
10951 ‘Broadway

Crown Point, In. 46307

e bt b b Y o C W sl Toarm ot

e e A i S i S




