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STATE OF INDIANA

FHA MORTGAGE

FHA CASE NO.
151-3846052-703 .

— ThisMortgage(*‘Security Instrument’’) is givg,on -ﬂr“ June ¥ ,1901 .
The Mortgagor is AGRIPINO A. MAGBANUA AND DIVINIA N, MAGBANUA, ‘HUSBAND AND HIFE. o

AND ALLAN. D. Mlﬁgﬁﬁg‘lﬂ m

whose address is 69¢ CE 11Te »
. Documentis L
]P\]A,]‘ OFFI (CPA%‘ nétrumentisgivéto),
DONALD WEBBER M( e L
hich1 y his Document is the property PR
e orpnsd e m%& w L uthose
address is. . 28314 'HIGHWAY. AV gg’ﬁﬁﬁﬁeﬁ
o . . ' - , [f'L‘end '): Borrowero: .rLen theprincipalsumof :
ONE. HUNDBED NINETEEN THOUSAND| FIVE HUNDRED TWENTY FIVE AND,GO/100% *“*“*“"* B
Dollars(US $ 119:525.0C RS ¥
This debt is evidenced by Borrowes s sote dated the same date as ihis Security liisirument (“*Notc'’), whlc’h provides for
rnonthtypayments with the full debt, if not paid earlier, duzand payableon  July 1, 2021
This Security Instrume: curec to Lender: (a) the recanmen.Gi%ie debt évidenced by the Note, withinterest; and all: .
renewals, extensions andm tcations, (b) thepavmentof allotlreng.ms. with interest, ad underparasrathtou
protect the security of >curity Instrument; ang? :c)the pc-rformance of Borrower gcover nd agreements under‘ ,'
this Security Instrumer > lote, For this purpose, Borrawer doeshereby mortgage, ¢ conveyto Lender the
followingdescribedprw B¢ LAKE / ‘Indiana,
LOT 3 IN TURKEY. S 370 APDTOYRNL Ty mim W LLE. A

n
h A &uuuuv& ] uuvvuvuu T aay

‘PER PLAT THEREOI
IN THE OFFICE OF THE RECOBDEB OF ‘LAKE (COUNTY,. INDIANA.

RraS N R A adas . Al

ML BUVR Y PAGE 56 - v'.ﬂ

MERRILLVILLE -

696 3-6953 COURT
[City)

[Street): ‘ .
(“Pr',bbé.rtyAddress");

which has theaddress of

I 'lo Y :.
S , iZipCode] .,

"‘OGETHER WITH all the tmprovements now or hereafter erected on- the property. and all easements, nghts,
appurtennnces. rents, royalties. miheral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security lnstrument All of
the foregoing is referred to in tlus Security Instrument as the “Property.”

BORROWER COVENAN'IS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower: ‘warrants
-and wrll defend generally the title to the Propeny agamst all claims and demands, subject to any encumbrances of reoord
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such {tems when due, and if payments on the Note are current, then Lender shail either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, “‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require edvance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the .
annual mortgage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
bSecremtaryc'l. cach tnl:or;‘t‘hly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

ce due on the Note.

If Borrower teaders to Lender. the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited ‘with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment thgt Lender hae nnt hacame nhl!qgtﬂl to nav to the Secretarv_and Tander shall nromntlv rafund any excess funds to
" .Borrower, Immediatel g i rower's account: shall be

e vih ny b - PR R

3. Application of P £ : : plied ; follows:

FIRST, to the mort, af 'ﬁ be f G !a t} y charge by the Secretary
insesctue:(d olf the monthl; g2ge insarance premium, unless Borrower p ¢ ‘entire mortgsg ance premium when this
rity Instrument w fedPhy : ' o

SECOND to any taxcs s c;[‘ ass,?ss}n_)cxﬂs?}elas%a &}8«:}&1 5 goruf)) {gxmd grg. {lood.and other hazard insurance
premiums; as requirec; __ the Lake County Recorder!
THIRD, to'interest due¢ under the Note; , '

FOURTH, to amortization of the principal of the Note;
"FIFTH, to late charges due under the'Note

4, Fire, Flood and Qther Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for'which Lender requires insurance,
This insurance shall be maintained.in the amounts and for the periods that Lendes sequires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extént required by
the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, anddn a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail; Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby autiiosized and directed to make payment for such loss directly to
Lender, instead of to Porrower and to Lender jointly <Al beany'pdst'of the insurance proceeds may be applied by Lender, at its
option, either (a) to the teduction of the indebtedsiess under the Nata and this Security Insirument, first to any delinquent
amounts applied:in‘th ler in Paragraph 3, and-thei {o-prepaymafitiof principal, or (b) to «f itoration or repair of the

damaged property, Al ~ation of the proceedsite the principal shail not extend or posis due date of the monthly
‘payments which are re 1 Paragraph 2, or change the.amount of such payments, Ar surance proceeds over an
amount required to pa ling indebtedness dndecthe Notelans this Security Inst »e paid to the entity legal-
ly entitled thereto.

In the event of. for urity Instrument-or other-transter.of it that extinguishes the in-
debtedness, all right, title orrower in-and to insurance policies in fc I o the purchaser,

-8, Preservation_and ‘Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
. substantially change the' Propérty or allow the Property to deteriorate, reasonable wear and téar excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default.: Lender may take reasonable action to protect and:
preserve such vacant or abandoned property. If this Security Instrument is on a leasechold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay.these obligations on time directly to the:
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
‘quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants agd_
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights'in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of

Lcn@}q;gha_ll m‘i‘t@ediatcly due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

g. Feéa.‘l.cndcr may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt.

(a) Defanlt, Lender may, except as limited by regulations issued by the Secretary in the case of ent defaults, require
immediate payment in full of all sums secured by this Security Instrument if; pam e

(i) Borrower defaults by failing to pay in full any monthly paymeit required by this Security Instrument prior to or on . 4
the due date of the next monthly payment, or |

sll) tBon'ov;c:r defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secredary, require
immediate payment In full of all the ums secured by this Security Instrument If; pror o 5

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and '

(il) The Property is not occupied by the; purchaser xﬂm 83 hisior her or secondary residence, or the purchaser
mdounmpyhhppenywws‘q‘tuq%;w not been mmmmmmoﬂofmmm;'

(¢) No Walver, If circumstances occur that would permit Lender to require immediate pajmdtlt In fuil, biténder does not: ;
require such payments, Lender does not walve its rights with respect to subsequent events, !

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to reqlulre immediate payment in full and foreclose if not paid. This Security Instrument does
not guthorlu acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are {nstituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required to
bring Borrower's account current Including, to the extent they are obligations of Borrower under. this Security Instrument,
foreclosure costs--and.repsonable and customary attorney’s fees.and expenses properly associated with the foreclosure
proceeding. Upor réinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender {s not required to permit reinstatement if: (i) Lender has
accepted reinstatéiiient after the comnfendeinent of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on.different grounds in-the
future, or (ili) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

SRR U ST P

A s taaaan's.

11, Borrower Not K ie¢ By Lender Not 8 Walver, Extension yment or modification of
amortization of the su S B srest of Borrower shall not
operate to release the ¢ origingl Bolto , . r in'i r shall not bé required to

8 : I
commence proceeding y mrﬂ 10 gxten forpaym wise modify amortization
of the sums secured.| eturly bm lmmh he Borrower or Borrower's
successors in interest, Tﬂncc Lender in exercising ixlly right or remedy she!l nsi walver of or preclude the
exercise of any right or remiedyhas Document 1s the property of

12, Successors and /.1:igns Bound?hﬁtkﬂkﬁeﬁmagﬁﬂﬁﬂﬁf éo,vcnants and agreements of thisSecurity
Instrument shall bind &nd benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall ve joint and several, Any'Borrower who co-signs this Sccurity Instrument but does
not execute the Note: (2) Is co-cigning this Security Instrument only to mortgage, grant and convey that Borrower's interest in.
the Property under.the terms of this Security Instrument; (b) it not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender-and any other Borrower may agree to extend, modify, forbear or make. any
accommodations with regard toihe term of-this Security Instrument or the Not d\'?t I‘i :)Wéa,’s g?nssn't.

| | SRR T F Al 1 2 DHY

13, Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it'by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower dcsignates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address.
stated herein or any acdress Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall’
be deemed to have becn given to Borrower or Lender wherygivenizas provided in this paragraph

R N ST It Ay P RO I

14. Governing Law; Severabllity, This Security Instcument shall be’ioverned by Federal law and the law of the jurisdiction in
which the Property is | 1, In the event that any-pravisionior¢lauie of this Security Instrume he Note conflicts with ap-

_plicable law, such con 1 not affect other provisions-of-this Security Instrument or ¢f which can be given effect
without: the conflictin ! this end the'previsions of this:Security Instrure Note are ‘declared ‘to be.
severable, .

18. Borrower's Cop be ron nana panfarmisd sanv nf thi acf

16. Ansignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
‘Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of- Borrower’s breach of any cove-
‘nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property.as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluté assignment and not an assignment for
additional security only. '

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be‘entitled to collect and receive all
of the rents of the'Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
.on Lender’s written demand to the tenant. -

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16, ‘

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, ummmmmummmuw9 wﬂamyfaaclaethiss‘auhylp-

strument by and any remedies provided in this paragraph 17 but not limited to, reasonsble attomeys’ fees
andemofddeevmdh‘

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower, .

19. Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

mwMMMMWWMMMMWNquwWMMNMM
Actwithin 6§ MONTHS from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to  § MONTHS from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such lhefocegoinadxhopﬁon not be exercised by Lender
whendwumvdhbﬂhyofimnmchwlely Mw:hﬂmw tlmonslsc lot!wSml;yy

“ L,
Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Secudty

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security:Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)]:

] condominium Rider [ Adjustable Rate Rider - ] Growing Equity Rider -
D; Planned Unit Development Rider D Graduated Payment Rider D Othér . o
BY. SIGNING BELO" 3 N ament and in any rider(s).. .
A by Bocrowt “ Document is Lo
- NOT OFFICIAL! o
Witness: " s o’ . - SRT S
L This Document is the property of T
i Ty AN D, AGBANUA ,;' 'Bonowcr
— 1 . " | 7 T hGRIPINO 'MAGBANUA Bormower
D A . VR . . &A 'M - . i, . :‘
- K » DIVINIA MAGBANUA - Boirower
(Seal)
".Botrower
STATE OF INDIANA, | County 8s: |
Onthis - g diy-of June L L 1991, before me,theundmigmd a

Notary Public'in and for said County, pcmnallyamwed AGRIPINO A MAGBANUA AND- DIVINIA N.
MAGBANUK HUSBAND AND WIFE .AND: ALLAN D. MAGNBANUA. '

.\ .
.

, and acknowledged the execution ofthe foregoing: instrument

Wxtnusmyhandand official seal.

3 i/‘.

My. Commlsswn expires:  January 26, 1995
County Of Residence: LAKE

SR : LINDA J. MCBRIDE
This instrument was prepared by: ~ D,E, WEBBER, PRESIDENT
DONALD WEBBER MORTGAGE COMPANY, INC.
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