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TOGETHER WITH all the, lmbrovements now or- hereafter erected on the property, and:

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

of record.

variations by jurisdiction-to constitule a uniform-security. instrument covering real property.

l |NDIANA.—Stn‘gle Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
; FORM 3018
; 9/90 (page 1 of 6) '

all-easements, appurtenances,

and fixtures now or hereafter a part of the property.. All replacements and additions ‘shall also be covered by.this: Secumy

‘THIS SECURITY .INSTRUMENT comblhes uhlform covenants for national use and:non-uniform covenants with limited

J422

: | MORTGAGE
THIS MORTQAGE (-sooumy Instrument®) Is given on_______05/31/91
The mortgagor is __MARK J PERSIN and LINDA J PERSIN
! WEL : (Borrower). This Security lnntrument Is g!ven to
ANA -EE ASE ATION which Is organized and existing
Und« the llWl of ._'[HE_UNIIED_SIAIES_QEAMEBIQL .and whose address s
W’r ("Lender?).
Borower owes- Lﬂldﬂ’ tha nrinslnel) eiim At 'l'hlrhl FIun Thnu--nd -nd nalinn
DoMars (U.SS$ Is_debt Is evidenced 8. same date as this:
Securty Instrument (' - B ey R RN e, jus and payable
onduly_. 1 D fhis Security Instrument secures {o.Lender. (s of the debt evidenced
by:the Note, with inter i W@FF&OIWL' ’\ of al other sums, -
with ‘Interest, advanoe 2 ﬁph 7 to.protect the security of this-Securlty Instrument; ¢ parformance:of
" Bomower's covenants-ancl ¢ groo MMM&mermﬁ 50, Eomower does hersby
mortgage, grant and corivey 10 Lendeg- Q%ﬁw . County, Indiana:
LOT 12, BLOCK 12. GE gE AND EARLE'S- SECOND v
SUBDIVISION, IN-THE CITY 'OF HOBART, AS' SHOWN IN PLAT T
BOOK:| PAGF 5, INWEAKE COUNTYSINDIA!
S £ .3
m et 3 m
22 T BES
28 o ke
%w . o g"’g
" T m ‘ Q“
m SR < o e
\ § E e g :(/)
which hasthe address of _16_4__qAaﬂ§|.p_§T e HOBART
Indlana 4}3&2 ("Property. Addresn").

BORROWER COVENANTS that Borrower Io.lawfullyrselsed of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property against all claims and demands, subject to any-encumbrances.




‘pay the Esorow tems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the esorow

.acquisition.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay whan
due the principal of and Interest on the debt evidenced by the Note and any prepayment and lata charges dus under the Note.

2. Funds for Taxes and Insurance, Subject to applcable law o 10 a written walver by Lender, Borower shall pay to
Lender on the day monthly payments are dus under the Note, until the Note ls paid in full, & sum ("Funds®) equal to one-twellth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as & llen on the Propery:
(®) yearly leasehold payments or ground rents on the Property, K any; (c) yearly hazard or proparty insurance premiums; (d)
yearty flood insurance premiums, ¥ any; and () any sums peysble by Borrower to Lender, in accordance with the provisions of
panagragh 8, in leu of the payment of morigage insurance premiums. These Rems are callad "Escrow ltems.” Lender may, at any
time, collect and hotd Funds in an amount not to exceed the maximum amount a iender for a federafly related mortgage loan may
require for Borrower's escrow acoont under the feders! Real Estate Settiement Procedures Act of 1074 as amended from time to time,
12 U.8.C. 2601 ot seq. ("RESPA"), unless ancther law that applies to the Funds sets a fesser amount. H so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law,,

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender ¥ Lender Is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to

account, or verlfying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreoment ls made or spplicable law requires Interest to be pald. Lender shall not be requied to pay Bomower any interest
or eamings on the Funds. Bomower and Lender may agree In writing, however, that Interest shall be pald on the Funds.
Lender.shall give to Borrower, without charge, an arnual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as addttionel security for the sums secured
by this Security Instrument.
‘ff the amount of um Funds held hv Landar avoead the amaiinte nermittad ta ha hald hv .mnmm hw’ Lmd“ shall mnt to

Borrower for the excess 18 requirements of applicab the Funds held by,
Lender at any tie Is n /1 D)o cum entas. o wittng, and, b such
case Borrower shal pay W amolint n to make up th : L ke up the deficlency in ..
v s tan e iy seyrireg RS0k bk K QLA 1! ek
Upon payment e ms secured by this Securjty Inatrument, Lendef shall p. d to ‘ - g
Bomower any Funds hel mﬁuﬁﬁmﬂ Udn sender prior to the Y

acquisitionor sale of the | ..aeny. ahat]pdymmwnemwacquhmm. sale as a credit
against the:sums secured by this Security Instrument.
3. Application of Payments, Unless annlicable law provides otherwise, afl payments rocelved by Lender under

mgmph‘ 1 and 2 shall be appl’ iauet, 1o any pic anenticharges. du ﬂdef the Note: Qnd, lmoum p.y.b" under. - :
paragragh 2; third; to Interest due: fourth, to princlpal due; and last; to any lale charges due under the Note, ) “ !

" 4, Charges;-Lien8. \EBorroiver shall pay af takes, assassments, .charges, 1l i impositions.attributable to the ;
Property which may attain priority overithls Security Instument, and leasehold payments orground rents, H.any. Bomower shall pay
these obligations i the mannier provided I paragraph 2, or if not pald i that manner, Bomrower shall pay them on time directly to

the person owed payme Bomo, | promptly:furnish to Len otices of amounts to-be pald under this paragraph, if
Borrower makes these payrients’ directly, Bomower shall prompw furish to:Lender receipis evidencir ; the.payments,
Borower shall promintly discharge any Hen which e prlomy aver this Security Instrument uniess Bomower: (a) agrees
in wiiting to:the payment sf tha obligation aoeured by s jish In a mannor acceptable to Lender; (b) contests In good falth the Hen
by, or defends agalnst: enforcement of the fen:In, legal-proceedings WiiGii-in the Lender's opinion operate to prevent the enforcement:
of the Hlen; or-(c) seouire ¥ holder of the flen-an'agrasment: satisfactory to:Lender #ubose! the lien- to this Security
Instrument. If*Lender d hsl any part‘of the - Property is-sublsct to a lien which rmay fity over this Security; - g
Instrument,- Lender- may. a nollce identifying the-ieq..c8omower shall snisfy 1 ) one or moro of the- - 'l
actions set forth above. the. giving of notica:
5. Hazard or R vé r-hereafter emded on

the Property insured against loss: by fire, hazards included within'the.term ."é&xtended coverage" and any. other hazards Includlng floods
or flooding, for which Lender’ requires insurance. This lnsurance shall be malntalned In the amounts and fof the perlods that Lender L
requires, The Insurance canier providing the Insurance shall be chosen by Bomower subject to Lender’s approval which shall not be. .
unreasonably withheld, 1 Bomower falls to malntaln coverage desciibed. above, Lender may; at Lender's option, obtain coverage to. pmteet
Lender's rights in the:Property in accordance with paragraph 7. .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. -Lender. o
shall have.the right to'hold the policies and renewals. if Lender requires, Borrower shalt promptly give to- Lender all: receipts of. ‘
pald premiums and renewal notices, In the.event of loss, Borrower shall give prompt notice to the:Insurance canier and Lender.

'Lendef may. make proof of loss if not made promptly to Borrower.

‘Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
the Propeﬂy damaged, the restoration or repalr Is economically feasible and-Lender's security is not lessened. If the restoration :
of repalr is not economically feasible or Lender's security would be lessened, the instirance proceeds shall be’ applled to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Bomower. |f Borrower abandons the Property,

.o does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may

collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this'
Securtty Instrument, whether or not then due, The 30-day perlod will begin when the notice is given.

Unleas Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extond or poetpona :
the due date of the monthly payments refemred to In paragraphs 1 and 2 or change the amount of the payments. | under paragraph- -
21 the Property. is acquired by Lender, Borower’s right to any insurance policles and proceeds resulting from damage to the Property ]
prior to the acquisition shall pass to Lender to the extent of the sums gecured by this Security Instrument immediately prior to the "

i
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6. Occupancy, Preservation, Maintenance'and Protection of the Propety; Borrower's Loan

App!lcltlon. Leassholds.

Borrower shal occupy, establish, and use the Property as Bomrower's principal residence

mmmmu\omdmmmmtmdsm continue fo occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstanoes @dst which ars beyond Bomower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shal be in default ¥ any forfelture action or proceeding, whether civil or criminal, is begun that In Lender's good falth

Judgement could result in forfelture of the Property or otherwise materially impair the Ken created by this Security Instrument

or Lender's security Interest. Bomower may oure such a default and reinstate, as provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruling that, in Lender's good falth determination, preciudes forfelture of the Bomower's
interest in the Property or other material impakment of the ¥en created by this Securlty Instrument or Lender's security interest.
Borrower shak also be in default If Borrower, during the loan application process, gave materlally false or inascourate Information
or slatements to Lenders (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, Including, but not kmited to, representations conoeming Borrowsr’s ocoupancy of the Property as a principal residence,

i this Securlty Instrument Is on a leasehold, Borower shall comply with all the provisions of the lease. I Borower acquires
fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Bomower faiis to perform the covenants and agroements
contained in this Securtty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding In bankruptoy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever [s necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys'’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othef terms of payment, these amounls shall boar lntemt from the date of
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Property, immediately before the taking is-less lhan the e.mount of the sums secured lmmedlalely before the taking, unless Bomower
and Lender otherwise agree in writing or unlose lpr,{cable law otherwise provides, the proceeds shalt be applied to the sums
secured by.this Security Instrument whether or ‘not'the sums are then due,
If the Property Is abandoned by Bomower, or If; after notice by Londer to Bomower that the condemnor offers to make an
award or settle a-claim for damages, Bomower falls to respond to Lender within 30 days after the date the notice is given, Lender Is
authodzed to.collect and apply the proceeds, at lts opticn, either to resto:ation or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in writing,-any application of proceeds to prncipal shall not extend.or.post-
pone the due date of the monthly payments: referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Bomrower shall not operate to release the liability of the original Borrowor or Borrower's successors In interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borower's
successors In interest, Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exercise

of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and

agresments of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Bomrower, subject 1o the
provisions of paragraph 17. Bomrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey

that Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boower may agree to extend, modify, forbear or make
any accomodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.
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13. Loan Charges. if the loan sscured by this Security instrument Is subject to a law which sets maximum loan
charges, end that law Is finally Intsrpreted sc that the interest or other loan charges collected or to be coliected in connection with
the losn exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering & or by
maliing R by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property

_ Address or any other address Boower designates by notice to Lender. Any notice to Lender shall bs given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notioe provided for In this Security
instrument shall be desmed to have been given to Borower or Lender when given as provided In this paragraph.

18. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such oonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared {
to be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower is not a natural person)
without- Lender's prior written consent, Lender may, at its option, require immediate payment in fuk of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

" this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not g
less than 30 days from the date the notice is deilvered or malied within which Borrower must pay all sums secured by this Soeumy 1
Instrument. i Bomower faks to pay these sums pdor to the eaqahdon of this period, Lender may invoke any remedies permitted by
this Security Instrumanf

18. Borrows ) : shall have the dght to hlvo 4
enforcement of this Sex .om& ﬁmﬁﬁt& r such- other perlod-as applicable |
law may speciy for rek mlnn d in this-Securty Instrument; or. |
(b) entry of & judgment m m Borrot 1ys-Lender all sums which then’ :
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would be due under th Tmmmqlmgmhfg W es any defautt-of any other. covenaits
or agreements; (o) pays 2/ iﬁ?ﬁﬁgﬂom Ins ding, but hot limited to, reasonable lnomayt i
. fees; and (d) takes suc ctlon as L fo St 8 tfo"Nen of this cecurty Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums socurod by this:Security Instrument sha! continue unchanged. Upon
reinstatement by Bomoyer, this Sccurlty Insty | the ebligations =ocured hereby sha¥ remain fully effective as If no acceleration
‘had occurred. However, this rght to. rematata shal rot.apply i the caso of acceloration under paragraph 17 ‘
19.. Salo of ote; Channe of Loan Service The Note or a'partial interest ln the Note (together with:

this Security-Instrument) may be 8old.one or more times without prior notlce to Borower: A sale may result In a-change in the entlty.
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Secu lnattumeht.. There also-may be one
or more-changes of the Loan Servicer unrelated to & sale of the iota. | there Is a change of lh| oan Servicer, Borrower wil be

. given written. notice of ' change in: aooordance with paragraph 14 above and appilcable law. The notice wil ‘state the name and
address of the:new Loan Servicer and the address to which pevtnsnts should be made. The notice will also contain any other
Information required by sppicable law.

L v e Y

20. Hazardous Substances. BomowénShak'net ealisgor pemit the presence, ute, disposal, storage, of. rdeau
of ln)? Hazardous Sub: on or’in the Property, ﬁbrroyim shall ok do, nor allow #nyor o 'do anything. aﬂecting the Property
that-Is In violation of a nenta! Law. The receding iwo senterces shall not oy esence, use, or storage on the :
Property of small quan! 3ous Substances-that-ara genemlly recognizec to ‘to nonml residentlal uses and '
to maintenance of the
.Bomower shall et v or other action by any :

govemmental or regulatory agency or pdvate party lnvoMng the Property and any Hazardous Substance or Envlocmantal Law of which i
" Bomower:has actual knowledge. If Borower:leams, or.is notified by any govemmental or regulatoty authortty,” that- -any_removal ;
or other remediation of any Hazardous Substance affecting the-Property Is- neoessary. Borrower shall promptly take al necessary. -
o remedial actions in accordance with Enviormental Law, g’
' , As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hawdoue ‘substances
by Environmental Law and the following substances:-gasoline, kerosene, other flammable or toxic petroleum products; toxo’ pesﬂddes-
and hetblddea. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in: lhls i
paragraph 20, *Enviconmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that relate to : }
i health, safety or environmental protection. i
| NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as.follows:
19, Acceleration; Remedies. Lender shall give notice to Borrower prlor to accoleration
following Borrower's breach of any covenant or agreement in this Security Instrument’ (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice
may result in_acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceading and salo of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
“ nonexistence of a default or any other defense of Borrower to acceloration and foreclosure. If the
i default is not cured on or before the date specified in the notice, Lender at its option may require
' immediate payment In full of all sums secured by this Security Instrument without further demand

|
| .
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COUNTY OF _PORTER

Witness my hand and official seal this:__05/31/91

This ln_stmmentv_vﬁss pre: 'IH_L_ELQHN‘ —

and may forecioss this Schrlty Instrument by Judiclal proc«dlng. Lender shall ba entitled to
collect all expenses Incurred In pursuing the remedies provided in this paragreph 21, Including, but
" not limited to, ressonable sitorneys’ fees.and costs of title wvidence.

22. Release. mw«ummwwmmamt.m«ommwmhm
without charge to Borower.

23, Walver of Valuation and Appraisement. Bomower walves all right of valuation and appralsement.

24, Riders to this Security instrument. If one or more riders are executed by Bomowsr and recorded together
wuhthhsminwmeoovmumdlmuduohwchﬂd«nhllbohootpmtodhtolndlhllmdmd
supplement the covenants and agresments of this Security instrument as ¥ the rider(s) were a part of this Security instrument,
[Chack applicable box(es)]

"] Adustable Rate Rider [ condominium Rider 3 24 Famiy rider
D Graduated Payment Rider D Planned Unkt Development Rider
[ otherts) tspeoty)

BY SIGNING BELOW, Borower acoepts and agrees to the terms and covenants contalned In this Security instrument
and In any rider(s) executed by Bomower and recorded with it.

.

g MARK J PERSI -
« é%g@fp.&&@.m%mv a5
: ' v This Line For Ackno N :
“Document is

-

Thls Documg¢fit is the property of
the Lake County Recorder!

sme w__ _NOTOFFICIAL! .

l.:ﬁnﬂ]j_l,_B_LQHl : , & Notary Public in and for sald county and state, do hereby certlly that

MARK J-PERSIN and LINDA . PERSIN - —— ____, personally appeared

before me andis. (are) known of proved ta-me to be thd person(s) who, being Informed of the contents of the foregoing:instrument,

have executed same, and acknowledyed sald instrument to be__ T he&_f);: _ feecand untary act and deed and that
s, he ‘

the* executed sald Instrument for the purposes and uges therein set forih,
(he, she, they)

My Commisslon Expires: .05/03/93 SR 07

| =t (Z‘ﬁc&'Z /

Y b .
: Portev ¢

&
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