| ~  MORTGAGE * R
THIS INDENTURE WITNEBSETH. THAT THEMORTOAGOR . Lucius Lyons and Mary Lyons-8& joint tenants s

onsormore)of 2990 West TZth Ave, Gary iwheth

N ummuommumommnrmmum 8gee, MERCURY FINA { INDIANA of
/ y,/<U/ Calumet Ave, Hammond, dysa - e CoMPANY ol INDUNA S

5 537 88 Indianstos \T. Dly om of a certaln promissoty note In the amount of
ted by the Monaaoov. bearing sven date herewith, payabdle not later than 19 tothe orderof

Mortgages; any extensions, renewals, or modifications ol sald note, and sny sums advanced or axpenses irsurred by Mortguges punw\l to this mortgage, including without limitation,
costs of collsction eliowed by law, (hersinalier the “Indsdiadness’ 7 tha foliowing described Reat Estate:
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The wast 12 % faat of 1ot 30, block 1, in fondit and - e
McGinnity4s - ok

Subdivifion in the city of Gary, Lake County, Indiana and Lot 13 Block 2, r’vné 3":'%
Frankel's Subdiviaion, In the City of Gary, Lake County, Indiana. as w 285
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. situated in the County o!_';I_aka_ in the State of Indisna together with aii privileges, ossements and sppurtensnces, all rents, lesues- .
ondptoﬂu.nnm«hmdpmmmmdononwm!m.xmmommpmaunlmtm mmmmmmuimmmmmmmwm o
"Property), hereby relessing and waiving sil rights under and by virtue of the Homestesd Exsmption Laws of thie Stats. , '

Mmooov sha!l kesp the improvements on the Froperty insured sgainat eny loss or damage occasionsd by fire, extended coversge perils and such oﬂmhludul
Muhgumcynquln. thiough insurers lppmodbvummo. inamounts notlouthonthompotd uhcodmolnmwmommm )
by the Property. without co-insursnce. The policies shall contsin the standerd mortgege cleuss in fevor of Mortgages snd. unless Morigages otherwise' sgrees in

. writing. the odolml of, il this is not & first mortgage. a cedtificate or memorendum copy of sl policies covering the Property shall be deposited with Mongeges.

Momogov ahyit pmnpﬂy give notice of 10ss to insirance companies and Momcm H this is a first mortgege, Mocwcgoo may adjust or compromise sny cloim and ot

. proceads from such Insurance shall be applied, st Mortgagea's option, 1o the inctaliments of the Mote in the inverss order of their meturities or to the restorstion of the
lmprovmnu on the Property.

Moﬂmoor. covenents that at |h0 t

3 and encumbrences superior to

’ oyed improvements snd fixtures; *
Topeity without Mortages's piioe

urgokat lo0at squal utility; to comply with aff lewe, . .

tod the Propesty ot~ mbhckmowimpmitlnd.u' )

' Monmnm \ates, wmmuﬂmhdmal

real estate texes and assessments on th mny and aif pmpmy lmuunco pnmlum(hmlnmﬂ Escrow’); if not designated to be paid to Escrow, wmbcmmw i

: : become dollnquom all taxes, sssessments and omorchmu which mav ba levied of sseetsad 2aainat the Pronarny and to ) pay thy dperty ineursnce mhmwhm

i+, dus, Upon Martgagor's failure to perform sny duty b Mortgeg y ption s , notice, perform such duty, Ink lﬂgwithoummmtimmttnm ,
amounundthoco-tohuchpoﬂomm 1all be dua.on demand and sec dwmhr qm boaring interest from dute incusr mlldnuuldnﬂnﬂo’mdm ‘

lnpual percentage rate disclosed on the 10 of even date hmwm\ omu hmnu wodbyu Noints o :twill B4 coid on ¢ aho]djn Emmdmoymbo
commingied with Mortgagee's genaral funds. '

the lion of this monm 1o Imp the Py )
‘notto commit waste or pmnltmm to ni

. written consent, cxcop! Momooor may "

i ordinances and mulcﬂm affecting the Picperty: to permit Mo '

", Mortgeges's Option; repair or restore it if this i a first mchhﬁ. '

D

Motgagee, without notice, snd without regerd to the considaration, i paid thersfor, and notwithstanding the existence atthat time of anyi Cnfodw liens thareon,
may release any part of the Property or any person liabla for any.indebtedness secured hereby, withoutin any way affecting the lisbility of any porwlotho indebtedness
and mongage and without in any way atfecting the pricsity of the lien of this mortgsge, 1o the {ull axtent of the indebtedness remaining tnpaid hersunder, upon eny part
of the gacurity not exprassly released, snd may agree with any party obligated on the Indebtedness or having any interest in the security described herein to oxtend the.
time forpayment of any orall of the Indebtedness secured hereby. Such sgreemsnt ¢tiall Dobiiiany way, relesse orimpair the lien hereof, but shall extend the lien hereat.
88 against the title of all parties having s terest in seid security whick:(nierust is subisetio said lien,

Upon defauit by Mortgagor in any ter fnstrument evidencingparticisil of the Indabteiness; upon Mortgagor o+ a aur wyof the indebtedness ceusingto :
exist, becoming insolvent or 8 subject ¢ 2y ther insolvency pfecesdings: of uporybreach by Mortgager of ur or other provision lmdn. ull the
; lnd.budnou shall at Mongngu s optl tod snd become immadiataly cus and paysble: Mortgages 1!l nmodm lncludfnq fomlom 1

.. bt hllun © oxmlu any remedy shall n I Aies shall be cumu'itive uthmhan'ummmvr I ossthe lien hereof ountocco any _—
othor famedy of Mortgeges under this strumont evidencing serrionsil of the indebtedn e wed and included es sdditionst ' 5

‘ Indebtedness in the decres for sale or ot all expenditures ' s boho"ofMonmn. Relief trom’ g
lny vnluatlon or appreisement laws is hersby waivad.. : . o ‘ ‘ 3
e Moﬁqmn may wahn any defeult without mMng any other subsequent ofpdor defsult by Momogor Upon mo commncomm or during tbo pombnqo! apiito - - - 1
e 'omlou this .moitgage, or enforce any ottm remedies of Mortgages under It without regard to m odoquocy of the Property as ucudry, the court may oppomt . 1

: ncolvor of tho Ptopony(lnc!udlno homumd lmomu wlthout bond. and may ompownnhu ncohmto take possession of the Pmp'my and Collect the renth luuund L
o profm.oi the' Ptoponv and"exercise such other powers es the court may grant untii the confirmation of sale.-and may ordor n)o mm. iseued and profits, \ym\ L
o collncﬂd. to be held and lppllod asthe court mydlmt. Invalidity or unonforcubllity of any pmvhlon dm-_mpnw Mlmmmmo volidtty ouniuucbllltyd T

ny othor provlllon The ecmmnu lnd ngnommh of all Mong-gon ore joint snd uvml. Thh moni omllMonqmo. lu mcouon und anlm nd Nndo
Monquoodl) and mﬂr mpoctm‘holu.fcxuuton. odmlnhgnon. luccmon lnd

Tho undmlgnod lcknow!odgo ncolpt of an cnct copy of this’ monoogo. '.

oAt May 28, ~ 19 91

(SEAY

: - (SEAY
. STATE OF INDIANA _

- ) [
COUNTY OF « Like )
r""‘

in nnd fot soid County in the Smo uforould. Do

meor,‘imu' o




