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MORTGAGE MODIFICATION AGREEMENT

THIS MORTGAGE MODIFICATION AGREEMENT is made as of the 30th: day
Se tember, 1990, by and between THE NORTHERN TRUST COMPANY, an Illinois -

ng co oration, baving its principal office at 50 South LaSalle Street, Chicago,
lllinois 60675 (the "Lender") and Rakhra Indiana E-Z-Go Stations Three, Inc.,, an:Indiana
corporation, having its office at 7200 East Melton Road, Gary, Indiana 46403 (the

"Borrower").
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WHEREAS; the Borrower has requested that the expiration ‘of the Credit
Agreement and the maturity date of the Note be extended to September 30, 1991 ‘and

WHEREAS, the Borrower has delivered to-the Lender an Amended and Restated
Promissory Note (the "Restated Note"), bearing even date with this Modification
Agreement, in the principal amount-of $2,000,000, which evidences the same indebtedness
as evidenced by the Note and is delivered:in- substitution for (but is not to-be: considered
payment of the Note) and extends the maturity date as aforesaid: and otherwise modtfies

the Note; and

WHEREAS, the Borrower and the Lender have entered. into an Amende'dﬂand:
Restated Credit Agreement (the "Restated Credit Agreement"), bearing even date with
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this Modification Agreement, which extends the expiration date of the revolving credit
arrangement as aforesaid; and

WHEREAS, the Borrower and the Lender desire to modify the Mortgage to

reflect the extension of the expiration date of the revolving credit arrangement in the

Restated Credit Agreement and the maturity date and other modifications effected by
the Restated Note. |

NOW, THEREFORE, for good and valuable considerations, the receipt and
sufficiency whereof are hereby acknowledged, the parties hereto agree as follows:

1. All references in the Mortgage to the Note shall be deemed to refer to the .. .
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.3 1e Mortgage is otherwise hereby ratified and confirmed in all respects and
acknowledged to be free of any defense or right of setoff. | o

in its entirety

24, ‘his Mortgage is exccuted as sccurity for'a Restated Noteé issued:
under 2 Restated Credit Agreement (the ‘Restated Credit Agreement”):
among 1V(origagor and others: 3% govizreers, and Mortgagec, #s.the lender,
wherein Mortgagee is obligatgd to maifzSadvances up to an amount in the
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any such later amendments extending the expiration date of the Restated
Credit Agreement and the maturity date of the Restated Note need not
require any further modification to this Mortgage): The Restated Credit
Agreement presently requires repayment of all' advances and accrued
interest on September 30, 1991. Any advances made are to relate back to
the -date of recording of this Mortgage as provided in-Section: 15-1302(b)(3)
of the Illinois Foreclosure Law or as otherwise might be provided under
the laws of the. State of Illinois.. - Lo
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IN WITNESS WHEREOF, the undersigned have executed this Modification
Agreement as of the day and year first above written.

(Corporate Seal) | THE NORTHERN TRUST COMPANY
an Iilinois bank

Attest: | | |
: Byzm mw/mm

Vwe Presndent

, Secretary
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STATE OF ILLINOIS )

) S.S. W
COUNTY OF COOK ) Nwt?

L ' . £a Notary Public, in and for said County, in the
State of /the “ator O BY CERTIFY, that Darshan S. Dhaliwal and

, personally knovm. to me to be the President and
Secretary, respectwely, of Rakhra Indiana E-Z-Go Stations Three, Inc, an Indiana
corporation, and personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged that as such Presxdent and _ | Secretary they signed and
delivered said i ;rationto be affixed
thereto, purs ' yy corporation as the -
free and volt ee el: l?t oratxon, 1\ tl nd purposes therein
set forth. NOT OFF CIAL! |
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STATE OF ILLINOIS )

)
COUNTY OF COOK )

L/ b ogece a4 , & Notary Public, in and for sgid County, in
the Statg’ y 1 EREBY CERTIFY, that William X. Melka and
___, personally known to me to be the Vice President and
Secretary, respectively, of The Northern Trust Company, an Hllinois
bank, and personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged

that as SUCh Vipa Drne:ﬂnnf’ and Secratarv  thev gic;ngd and .deliycred
said instrum ed the corporate. seal of sa e affixed thereto,

pursuant to € Baara N Didesio - « k as the free and
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“OFFICIAL SEAL”
Jacquelyn M. Stupeck
Notary Public, State of Hlinois
Coolt “County, Hlinois
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“This Instrum =d By:

Thomas G. Fiizgerald, £sq.
- Freeborn & Peters

11 South LaSalle Street
- Suite 1500

Chicago, Illinois 60603
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EXHIBIT A

9605 Parcel ?

Pare of the Southwest quarter of the Southeast quarter of Section S,
Township 36 North, Rmf ¢ 7 West of the Second Pttnctgd Meridian, City
of Gary, lake Count ndiana, dbeing all that part of said Southwest
quarter of the Sout cut quar:er lying North of the Right of Vay of

thc"vbs. Hégh:ay therl Westerly of the high\g:yhknown
-as Hobart Rea rcel which was
deeded to the Nc 14 J?Miﬁ%i& D¢ Decenber

1965: Beginnin Pe 8 east gquarter
of said Section N@I‘Mﬂmm South Right
of Way line of Hobz Tiﬂbdhﬁhhﬂﬁdn designated
in the said City ¢ ) 'b t \u:u 0 seconds
oPAaATe .

East along the S 4th Ri ad, a distance

of 360,95 feet to a poing, uid boin: bein thc trun nt of

beginning of this descriptlen; ther e 0 degreas 15
zinuzes 30 seconds East along the Seuth R xh: !w 1ine of said
Hobart Road, a distance of 109.65 fect to a point; thence South:.

12 degrees 43 minutes 47 ceconds West along thepWest Right of Way
1ine of sald Hobazt Road, a distance of 125,94 feet to Lpotnt:
thence North 70 cdeprees 16 minuces 30 onds Vest, & distance of
125 feet to a po u:. thence North 19 degrees 43 minute: 47 seconds
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