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0, HOME EQUITY Mo, T ST .
91028.449 REAL ESTATE MORTGAGE
This Mortgage made this ____18th_ day of May , 1991 _ by and between |
Richard M.Kisala and Christine M. Kisala, H § W of __ Schererville, IN. (herein- ‘
after “l:)/lortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
gagee”).
WITNESSETH:
That the Morigagor and Mortgagee have entered Into a certain Home Equity Line of Credit Agreement (hereinalter
“"Agreement”) dated May 18 19 91 , and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obilgated itself to loan monies to the
Mor:tgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
Thirty Seven Thousand Five Hundred and no/100s=e=«= (s_37,500,00 )atanyonetimetfora
period oftive (6) years. Tothe extentthatthe Mortgagorhas borrowed orwillborrow monies {romthe Mortgagee pursuantto
sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuani to said Agreement and said
noteisbased uponanindex Rate equaltothe average weekly Bank Prime Loan Rate as published In Federal Reserve Statis-

tical Release H16 plusaMargin of _1.00 9 The interestrate chargedisavariable oneandwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is.changed
once amonth onthe first day of each Billing Cycle, which is monthly, and willremain in effect untilthe first day of the next Bill- -
ing Cycle. The FINANCE CHARGE Is determined by applying the dally periodic rate to the Average Dally Balance for the Bill-
ing Cycle. The Interest rate shall not bein excess of that permitted by law. a '
That anychangesin the interest rate are mandatory pursuant to sald Agreement and any increase thereincan reduce the j
amount of any payment by the Mortgagee that s applied to principal and increase the amount applied to interest. The

month'y payments raqu'i-n.d bysald Aaraementand anid Ainte mauvnaf Ghnre‘nrn fully amortizo the Mongagor's [Oan ba'ance ';
;Nltthln t:w t:"vl? t()S) ?/eqrtg| E_ atthe end of sald five (5) yea arincipal balance and unpaid |
nterest shall be immedi oWin QWHI ) 1 S

THAT THE RECORDI >MORTGAGE HE M%%XGEEIN ADD VING CONSTRUCTIVE AND ;

'PUBLIC NOTICETOALL # : MCAG :MORTGAGED PROPERTY,
IS'ALSO DONE TO INF . amfeﬁ’mngﬁa BHEY INSENTUAL, JUDICIAL, OR

STATUTORY, THAT THE MOATEAGEED GBLIGALON 10 ARVANGE. T@FHE MORTGAGOR IS MANDATORY
PURSUANT-TO SAID AGREEMENT, SUBJECT. TO FAULTBE E MORTG Gglfa..,‘ ) THAT ANY.AND ALL FUTURE
TEAGD

ADVANCES MADE BY T £ MORTGAGEE , ; BSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE
TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR“PURSUANT TO-SAID
AGREEMENT, - S
" THATITISTHE PURPOSE OF THE MORTGAGE = BY.THISCLAUSE, AND THE RECORD NG OF THIS MORTGAGE; TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORT GAGOR OF THEMORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND AL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL L OANS ANDADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALFE OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATIORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGH &4EN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

maaan siar S el e

e ol N P vy e

MORTGAGED PROPERT SQDER'S A7 |
NOW THEREFORE, to secure to Mortgagee therepayment ofi&) any and all indebtedness or liabilities to Mortgagee as
evidenced by said Agre: 't and sald Note, topaiiar with any xignsions or renewalstheraof, and any other instrument
given by Mortgagor to N se a3 evidence of9fin payment chany indebtedness 2 ut of said Agreement; (B) any:
and all other obligations Ities now owing Grhereafterincurrad by Mortoagor 1gee, whetherjoint orseveral,
primary or secondary, o rcontingent, a0divigtiagornot related to ne class as the specific debt
secured herein or-secur 2l or different cetiataratiwith the except ir indebtedness for personal,
family or household pury age| he Mort ’s principaf 1g amobile home; (C) the pay- !

ment of all:other sums advanced:to protect the security of this mortgage; and (U) the periormance of all covenants and 1
agreements- of :the. Mortgagor herein contained, the Mortgagor does ‘hereby MORTGAGE and WARRANT unto the i
Mortgagee, its successors and assigns, the following described Property located in - _-Lake - e -
County, Indiana;towit:" -~~~ g -' R ;

" Lot 138, Sherwood ‘Forest: Eleventh AdditiGit to'the Town of ‘Schererville,

v ..‘-' ":c. m
AR EPRE I 't S . Yo ‘. . - . R R A RO X SRR .t . . -',
as shown in Plat Book 43, page 150, in Lake County, Indiana. @ E- N
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property

are herein referred to as the “Property”. 0 <
J0%




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property,

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges lmposed or
assessed against the Property orarising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgages, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeep all buildings and Improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
; with the term “extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all bulldings andimprovements ;
Insured againstloss by damage by flood if the Property Is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee. 4
All said insurance policles and renewals thereof shall be issued by carriers satisfactory to the Mortgagge, and shall, -
Include a standdrd mortgage clause, loss payee clsuseprendomementln fayor of the Mortgaqeea 3 Ormandsubatanc
acceptable tothe Mortgagee.’ Eachsald policy shall not be cancellable by the Insurdnce company wit thouta tea?st thlrt)i(ﬁ
-days prior written natice tothe Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the obat
repalrlng and replaclng the bulldings and lmprovements on the Property.and in no event shall be less than the’ maxlmbm
amount-that- the Mortgagee is obllgsted to loan to the- Mortgagor pursuant to sald: Agreement secured hereby The '
‘Mortgagee shalldeliverthe orlglnal ofanysuch potlcytothe Mortgagortobe heldbyit. ‘The Mortgagorshall promptlyfurnish .
1o Mortgagee, on request, all renewal notices and receiptsfor paid premiums, ‘Atleast thirty (30) days prlorto the explratlon 1
idate of any such policy, Mortgagor:shall daliver to Mortgagee.anysuch. reneWat policy.
..In the eventof IOSS, Martaanarchall alva Immndlntn written notica to the incuranranarriar nqd to Mortgagee Mortgagor

authorizes and empowe ] : ise any claim underany such
Insurance policles, o & mcum@?@r such cles, to collgct and recelve
‘Insurance proceeds, to ¢ depositanyinsurance checks or drafts payath gor,and to deduct therefrom

Mortgagee's .expenses It ' Tnm e e hov it -nothing contained. in this
:paragra::l:iashsllrequllr r: m ox Ttgm\ghde. \ tthe Mortgagee from assert-
‘ing any independent cls
The insurance proceod i ucﬁu 'ml:lrtg n@ e seg incurred In collecting the same, shall be
(he sum

applied to the payment not then due with the balance, if any, to

Mortgagor. Anysuchapp!ication of the proceeds shall not extend or. postponethe due dates of the payments or change the

amounts of such installments provided by sald Agreement. If the Property s <old pursuant to paragraph 12 hereof or if

; Mortgagee-acquires title to the Property, Morigagea shall have all of the right, title and intere st of Mortgagor in and to any

! insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property

prior to such sale or acquisition.

-e-ii — 4, PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (a).shall not commit waste or permit impalr- )
ment or deterioration of the Property, make any material alterations tharein, nordemolish or remove the same, (b) shall not '5

abandon the Property, (c) shall keepthe Property Including lmprovements theraon in good condition and repair, (d) shall not: ‘.

mortgage or otherwise encumber.nor allow any judgement liens, tax liens or mechanic's liens.to be Imposed against; the

Property, () shall promp paywhen due any Indebtedness which may be secured by any othar mortgage, lien or charge on

the Property, (f) shall cormplywith all laws, ordinances; re00latiore, codes and requirements of any governmental body appli-

Mortgagee's prior writte i

6. PROTECTIONGOF MOCRTGAGEE'S SECURITV i Morlgagorialis Wpeicimanyciwie covenants and agreements :
contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action.or. proceeding is com-
~menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, inits ;
sole discretion, to protect Mortgagee's lnterest ;

Any-amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional Indebtedness of Mort- ;s
gagorsecured by this Instrument, Such amounts shall be immediately due and payable and shall bear interest from the date
-of disbursement atthe rate statedin the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained inthis.
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. |f Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to-accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingto any condem-
nation or othertaking, whether direct or indirect, of the Property, or any part thereof,and Mortgagor shall appearinand pros-
secuteany suchaction or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or:claim for damages, direct or consequentlal, in connection with any condemnation -or-other taking, whether direct or
indirect, of the Property, or part thereof orforconveyances inlieu of condemnation, are hereby assigned toandshallbe pald
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or r any part of said Property, grant an optlon to purchase the
same,Jease the Property, sellthe same by contract, transfe. céCupancy or possesslon ofthe Property, norsellorassignany = ;
beneflolal]nterest Orpower of dlrectlon In: anyl land trustwhlch holds tltle tothe Property wlthout th prlonwr tte consent of. |
the:Mortgagss : o : - :

| cable to the Property, (g) chall give notice In writingigtiortgageeotand, unless otherwise directed in writing by Mortgagee, :

appear inand defend any action or proceeding pusaiting to affesidhe Property, the security of this Instrument ortherights: :
i or.powers of Mortgagec F
) : 5. USE OF PROPE fess required biyappiicabiesiaw ¢ unless Mortgz otherwise ‘agreed in: wrltlng, :
| Mortgagor shallnotallo 1the usefor whichaiteranyipasiof the Properts ed atthetlmethlslnstrument !

[ was executed.:Mortgag itlate'or acquigSéedcaschange in the zc ition of the Property without: 1
|
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or Indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee Is permitted to have or enforce certain provisionsin this Instrumentthen inthat event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor Is
Interpreted so that any charge provided for In this Instrument of inthé Agreement or Note whether considered separately or
together with other charges lavied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violatlon. The amounts, if any, previously pald to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

such charges asreducedshall be applied by Mortgagee toreduce the principal of the Indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other -

charges permitted to be collected from Mortgagor has been violated, allindebtedness which is secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in conne~tion
withsuch indebtedness whichconstitute interest, shallbe deemedtobe allocated and spread overthe statement term of the
Agreement and Note. _ ,
12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Default in the
Agreement secured hereby, or In tha Nota or anv other ohligation securad hy this mortnane, Mortgages, at Mortgagee's

option, may declare all of d nentto be immediat ble without further demand
andmayforeclose thisIn: e p @HFHP"%‘? y oth rmitted by applicablelawor
provided herein. Mortga sntitiedto c%%ec allcostsan ex'gesr;sez. o Jing such remedies, includ- -

ing, but not limited to, att: g S s df cou s, travel expenses, costs of
-documentary ev)den'ce, ¢ 2 dmm @F\Fhlﬂf&sf‘ = o

The Mortgagor shall also be cmjtigd doEe, eslga ot d to, reasonable attorney’s
fees, incurred by Mortgapes ;onnecﬁm wit ar&progseming (éz?!iml;;tlgg probate, bankruptey, receivership or
.proceedings towhichtheMoitgagee rﬁh&eﬁ LUT R T Brdefendent by reason of this Instrument or
any indebtedness secured hereby; (B) preparation of the commencement of the sult for forec/osure of this Instrument after

accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this mortgage in any proceeding. . -

instituted by any other lienholder. Allgasts, expenses andattorney's feeswhen incuired arpald by Mortgagee shall become
additional indebtedness secured by this Instrument and which shall be immediately due and payable by Mortgagor with
interest at the rate stated in said Agreament, '
13. MISCELLANEOUS: (i) Theword “Mortgagor'asused hereinshallincludealipersons executing this mortgage and
the word "Mortgagee” shall mean its resypective successors and assigns, The singular shall mean the plural and the plural
shall mean the singular and the use of 2any gender shall be applizable tg all genders; (i) Any forebearance by Mortgagee in
exercising any right or remady hereunder or otherwise afforded by applicable [aw or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (ili) Each remedy provided for in this Instrument |5 destinct and cumulative to
ali other rights and remediecs under this Instrument or afforde aHvanplicable law or equity, and may be exercised concurren-
tly, independently or succascively In any order whatsoaver; (iv) Firatno change, amendmentor modification of this Instru-
ment shall be valid unless inwriting and signed 8y Ahe Mortgagerand Mortgagee or treir respective successors and

assigns.

IN WITNESS WHEREOF has axecuted thisinstrumentihe date and ye above.
Richard M. Kisala ~ ) " Christine M. Kisala

~ STATE IF INDIANA , >
gé ( A : _ S8
COUNTYOF ___ A )

Tlrene Bukhb
Before me, M I%g’ "%W 7?1 \/ng@;ﬁi , A Notary Public in and for
said Countyand State,on thlsJ/Y % dayof MQ/}T\ AD,19 7/ ,personally appeared
W* Mes. K [ personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth, :

My commission expires: é § - ?J-

Resident of %,/L County.

This Instrument prepared by:

CNB-133-A
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Lawrence H. Stengel, Vice President - ILO YT




