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THIS MORTGAGE ("Secunty Instrument") is ngen on JUNE 5’IH, 1991 R 0
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which is organized and N@()T '@ Eﬂl @IA&J L : !

, and whose address is
9204 OOLUMBIA Thmuﬂeﬁﬁl& the property of |

. the Lake Cou lﬂ%eldrmwer owes Lender the principal sum of
ONE {{UNDRED THIRTY-TWO SAIE,AND 00/100 P P meo
Dollars (U.S. $ 132,000.00 -
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). THis debt is cyidenced by Borrower™s note dated th ame date as this Secunty
Instrument ("Note") which ‘provides-for monthiy payments; with the full debt, af not paid:earlier, due:and:payable on
JULY 1ST, 2021 . This Security Instrument secures t -ender: (a) the repayment of the debt _
‘evidenced by the Note, with interest, and"all renewa!s, extensions and modificat “thedNote; ) the payment: of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumen; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For'this purpose, Borrower does hereby.
‘mortgage, grant and convey to Len - following described property locatedin ~ LAKE |

LOT 25, BLOCK TWC
UNIT TWO, A PLANNE
SCHERERVILLE, AS
LAKE COUNTY, IND

County, Indiana: |
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i which has the address of 1243 - OOURT SCHERERVILLE
! - " [Street} = - " [Ciy)
‘ Indiana 46375

("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property,
and fixtures now or hereafter a part of the property. All replacements and additions shal
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

and all easements, appurtenances,
I also be covered by this Security

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums -payable by -Borrower to
Lender, in-accordance with the provisions of -paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escro ' J t-to exceed the maximum

Estate Settlement Proce
law that applies to the |
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Bstale Setemont Proe s FERCERIENE X ¢
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nt under the federal Real
'RESPA"), unless another

“unds in.an-amount not to

rent data and reasonable

lesser upt. If y, yAimencollac
exceed the lesser amo d N‘@ﬁc‘ t@lﬁm G(i‘ A"i!y\!\\
n other

estimates of expenditur tscrow Items or wise in accordance with applicable (

(il Ehe Tndg sh.afllLl ok ‘|‘:]|h s filuiam Hl‘l) eﬂ@‘i’ét‘ih : L depf apcn instrumentality, or entity
including Lender, if Lender isSuch an institution) or in any Feder: EomeE gnk. Lender shall apply the Funds to pay
the Escrow Items. Lerdcr may not '?hféefﬂ;ﬁvﬁ ﬂﬁﬁﬁ;‘kﬁa‘%ﬂﬁ Ithe Funds, ai. lly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. Hewever, Lender may re quire Borrower to pay 2 one-time ch e for an independent real
estate tax reporting service used by Lenderin connection with this lean, tnless applicable 1aw provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may -gree in writing, however, that interest shall be paid on the Funds, Lender

shall give to Borrower, without chaige, an annual accounting of the Funds, she g eredits and debits to the Funds and the
purpose for which each debit to the Funds was made,| The Funds are pledged a5 additional sec ty for all sums secured by
this Security Instrument

If the Funds held by Lends cd the amounts permi ve held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fteémsiWiien due, Lender may so notify Bormrower in writing, and, in
such case Borrower shall pay to Lender the amougyisesssary danake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments,at.Lender’s'safediscretion.

Upon payment in f-all sums secured byithis Security | Instikment, Lender shal! p y refund to Borrower any
Funds held by Lender. paragraph 21, Leader shall ‘acquiveer sell the Property prior to the acquisition or
sale of the Property, sk ny Funds held byfBender at théftime of acquisitior a credit against the sums
secured by this Security

3. Application « Uunless applicableZtawtprovides othe -eceived by Lender under

paragraphs 1 and 2 shal ) je to amounts payable under
paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and impositions- attributable to- the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if-any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to-the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and:for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration-or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured-by this Security Instrument, whether or not then due, with any excess-paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. : ,

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. .If. - "

0 under. paragraph- 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and: proceeds resulting
. h

from damage to the Pro a § secured by this Security
Instrument immediately .

6. Occupancy, I ‘tnﬂmmﬁﬂtfls Prop r’s Loan Application;
Leaseholds. Borrower ) olish, usg-th a OWEL'S, DIing e within sixty days after
the execution of this Se mcaﬁﬁ%ﬁfmﬂ as Bo yrincipal residence for at
least one year after th > of occupancy, unless Lender otherwise agrees in writing h consent shall not be
unreasonably withheld, or urilesSEies pﬁum&nﬁisiuhbipm amf'ver’s control, Borrower shall not

destroy, damage or impajr the Propertyy allow the Property to deterigrate, or cgmmil waste on (e roperty. Borrower shall
be in default if any for% ire action ofhﬁcl%,%ﬁmsﬁﬁﬂ% 3“%!3;“ that in L \er’gego{)d faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may eure such o defanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with amuling thaigin Londei s good fail stermination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lich created by this Securi Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statementsie. Lerider (or failed to provide Lender with anymaterial information) in connection with
the loan evidenced by the Note, including, but not limited to, represcntation soncerning Borrower's occupancy of the
Property as a principal residence. [fthis Sceurity Instrument is on'a‘les j0ld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires (ce title'to the Property, the leas | and the fee title shall not merge unless Lender agrees
to the merger in writing, _

7. Protection of Lender’s Rights in the Propaitys Aitorrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is adlegatiproceédins that may significantly aficct Lender’s rights in the
Property (such as a proceediag in bankrupicy, probiie; for condemu{iion or forfeiture or to cniorce laws or regulations), then
Lender may do and pa: shatever is necessary-téiprotect the vadue of the Property i r's rights in the Property.
Lender’s actions may in ying any sums securee by--tienavhi€ishas priority over i ity Instrument, appearing
in court, paying reason vs' fees and entézing on theVPrapetty to.make repair \ Lender may take action
under this paragraph 7, ot have to do so: o] | ‘

Any amounts dist ~under this paragtaphti?®shall become add 3orrower secured by this
Security Instrument. U 8 ] € hall-bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice {iom Leider to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,, If

.- o

* under paragraph:21 the Property is acquired by Lender, Borrower’s right to any insurance policies and:proceeds resulting

from damage to the Proj secured by this Security

Instrument immediately o

6. Occupancy, I M 4&0@“%11&' R Prop r's Loan Application;
Leaseholds. Borrower : cetablish use_the Property as Borrower’s princ e within sixty days after
the execution of this Se b 1 cQﬁ#c#x@lIApIn)ﬁ Bq yrincipal residence for at
least one year after th occupancy, unless Lénder ofherwise agrees 1 wriling h consent shall not be
unreasonably withheld, or unics Eltenvaliigeircunsienses existhvbich #ig oggfver’s control, Borrower shall not
destroy, damage or impaiz (he Propertyqallow the Property to deterigrite, or commif waste on the Property. Borrower shall
be in default if any forfeituze action oﬁ&lﬂ%@%@ﬁ%lﬂnﬁﬁﬂﬁ @&zun that in)Lender’s go);d faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragra 18, by causing the action
or proceeding to be dismissed with aruling thaipii Lendei’s good faith determination, i ludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statementSite. Lcnder (or failed to provide Lender with any material information) in connection with
the loan evidenced by |the Note, including, but not limited to, representations concerning B swer's occupancy of the
Property as a principal residence. [fthis Sceurity Instrument is ora leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquiresfce title'to the Property, the leas | and the fee title shall not merge unless Lender agrees

~ to the merger in writing,

7. Protection of [.cnder’s Rights in the Propcﬁ!‘ifvf.q"'lif Torrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is asfegattproceding that may significantly «ficct Lender’s rights in the
Property (such as a proceeding in bankruptey, probiies for condemigiaon or forfeiture or to enforce laws or regulations), then
Lender may do and pay hatever is necessary=ictproteét fehic vitug of the Property and 1 r's rights in the Property.
Lender’s actions may in Ang ony sums sce@red by-astienavhigithas priority over i ity Instrument, appearing
in court, paying reason: ys' fces and entéang.on the'Prapetiy to. make rcpuir 1 Lender may take action
under this paragraph 7, )t have 10 do SOy, et s> s -'

Any amounts dist under: this paragtaphtt?shall”become ad Borrower secured:by -this
Security Instrument. U | § hall bear interest from the
date of disbursement at the' Note rate and shall be payable, with interest, upon notice irom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance- in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when:the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ol:her;vise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower No 1¢ time for payment or

¥4 el

modification 'of amortize S m m j gi& any successor in interest
of Borrower shall not o 15€ the lﬁ/ m Bor Be ssors in interest, Lender
shall not be required to f m ai SSON ig-intergst gr = :nd time for payment or
otherwise modify amorti { N . m»mRETmMs ~ and made by the original
Borrower or Borrower's n.interest. Any forbeargnee by Lender in exereising vy or remedy shall not be a
waiver of or preclude the cxe1 :I;hlﬁ Jﬁﬁ)ﬁm@t 18 thie property of

12. Successors and-Assigns Boyndz.Jyinggnd @&[ﬁmﬁ“’ﬂ%Wi" The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Noter (a) this SccurityInstrun to mortzage, grant and convey that
Borrower’s interest in the Property undes the terms of this Securitydnstrument; (b) is notpersonally obligated to pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instr ihe Note without that Borrower's
consent, '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 50 that the interest or other loan charges collected or to be collected in connection

with the loan exceed the permitted hiniis; then: (a) aiy such loan chiarge shall be reduced by the umount necessary to reduce
the charge to the permitted limit; and (b) any sums already cotiected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thisyafusd'by ieducing the principal owed under the Note or by making a

direct payment to Borrower, 1Fa refund reduces priséapal; the reciciion will be treated as 2 pustial prepayment without any
prepayment charge unde \ :: et

14. Notices. Any to Borrower provided:for in this -Sq’éh_"rjty Instrument shalt :n by delivering it or by
mailing it by first class n applicable law réfuizsmseoianather method. The 1ot e directed to the Property
Address or any other ad er designates bySRBnge 1oclender. Any noticc il be given by first class
mail to Lender’s address any other uddr(éﬁs;;ffq ‘:E\L‘&ﬁd‘c\signulcs Py noti Any notice provided for
in this Security Instrum red (O HAVC DCCH PIven 10 BOrrowc; iven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law .and:-the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of:this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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'applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any =~
Hazardous Substances on or in-the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the .. .::-
Property that is in violation of any-Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property s/0f Hazardous Substances that are gen o be appropriate to normal
residential uses and to | h Bﬂ Cclu nt 1s
Borrowetshall-pr _ender written notice of any investigation, claim,
governmental-or-reghli CA mm yﬁmlemmg Ia;
actual dw r ; fied by

Law of .which_Borrov

suit or other action by any
bstance or Environmental
yvernmental or regulatory

ShADiompy Bkl nescecss N A ARk et D B GO LR - nocessae: Borrower
: As usedin thi§ paragraph 20, "HilzardSusiSubsi€riessi are thdit gdfined as toxic or hazardous substances by

fie following substances: gasoline, kerosene, other flammable or to;
:volatile solvents, materials containing asbestos or formaldehyde, ar
"Envir Wl La leral |

petroleum products, toxic
radioactive materials. As
ere the Property is located

Environmental Law an
pesticides-and herbicid
used in_tli[s:pé’r’zig’rapﬁ/é

that relate-to hegth, saf
NON-UNIFORM
21. Acceleration
breach of any covena
unless applicable law
default; (c) a date, no

or environmental protec
JVENANTS. Borrower
lemedies. nder shal
or agreemens in this Se
wvides otherwise), The
'ss tha ys from t

I'laws of the jurisdiction
n.
| Lender further covenant and agree as'folls
ive notice to Borrower | acceler

rity Instrument (but not prior to accele
tice shall specify: (a) the dcfault; (b) the
date the notice is given to Borrower, by

3
on following Borrower’s
ion under paragraph 17
tion required to cure the
hich the default must be-
' result in acceleration of

cured; and (d) that fai
the sums secured by t
shall further inform B« :

ceeding the non-existence of a default or any other:gétense of Bovcower to acceleration and foreclosure, If the default
is not cured on or before the date specified in tt_iﬁsuof.ice, Eendey®t its option may requi imediate payment in full
of all sums secured b; ity lnstrumen@,Wi'thout farthegidemand and mny (o this Security Instrument
by judicial proceedin; shall be entitled-toicolieciyall expesises incurred in he remedies provided in
this paragraph 21, inc ! Iimited to, reasomable sitorseys’ fees ar idence. =

‘¢ to cure the default on or before the date specified in the notice r

Security Instrument, forecl\w&@%&udicialvproceeding and sale
afierde

wer of the right to reinsgaf 03

the Property. The notice
lercleration and the right te

ert in the foreclosure pro-

7 Wl

22, Release; Uj £ all sums seclf J;&;&Iﬁfﬁy\%&\\secmity Instoyi hall release this Security
Instrument without cha - '
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]}

A Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider XX| Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: nr'\ LLQ& \

 DOCHMERg . ou

. -Borrowe
NOT OFF IAM %‘6903 ik
./ Ao 7 TN —
| _ ThlshD(I)J(:;(m((e:nt 1s t " Speriyset 5/ ‘B(Se )
: the e County Recoydey -Borrower
ial Security Number 33(? 6-8181
STATE OF INDIANA, Lale County ss:
- .‘ - Onthis 5th o - -day of June, 1991 , before me, the undersigned, a
o sin‘and for said County, personally appeared:
b ’%& v %‘5‘& AN WA LN A
L 3 ‘ W the foregoing instrument.

: gQWimgsmy halhd it of ejal seal

: M’Y t‘()IMHlS_S,LOD expire' 1287 9' 3.,:
RESmwng _m i

This lnstrument Wi

Notary Public

Form 3015 9/90 (page 6 of 6 pages)-
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PLANNED UNIT DEVELOPMENT RIDER

* THIS PLANNED UNIT DEVELOPMENT RIDER is made this  Sth dayof June, 1991

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securit)"

Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
PEOPLES BANK, FSB

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1243 INVERNESS CT., SCHERERVILLE, IN 46375

[Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and factlmes. as described in ‘

(the "Declamtlon“) The Pnoperty is a part of a planned unit development known as
~ BRIAR RIDGE COUNTRY CLUB:

[Name of Planned Unit Developmcnt]

(the "PUD"). The Property v IS asso 1t entity owning or managing
the common areas and facilit th Dﬂ mmx'é Mhilse ds of Borrower's interest,

PUD COVENANTS. o the covenants and agreements made in (he Se iment, Borrower and Lender
further covenant and agree a: I1N ;[‘ Q g“k;{ Q g A

A. PUD Obligations al 1 ndex E _onstituent Documents. The
"Constituent Documents" ar ﬁﬁo{ w or any equivalent document which
creates the Ownefs Associa / 1l any b P?%? other . rules rﬁegu tions of the Owners Association, Borrower: shall
promptly.pay, when due, all i and assesthﬂt uments.

azard Insurance. So long as the Owners Assocuatton mamtams. thh a generally accepted insurance carrier, a "master” or
"blanket" policy i msurmg the Property which is satisfactorv to Tender and which provides i insurance coverage in the amounts, for the
periods, and against'the hazards Lende 2quircsy includi fire and hazards included within the term "extended coverage,” then:
(i) Lender waives the provisionsin Uniform Covenan! for the onthly payment (o Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and -
(ii) Borrower's obligatiomunder Uniform Covenant $ to maintain hazard insur ance coverage on the Property.is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy. -
Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage provided by the master or blanket
policy. . :
In the event of a distribution of hazard insurance proceeds in liew/of restoratiofifor repair following a'loss to'the Property, or to -
common areas and facilities of the PUD, any proceeds payableio Wéizawer are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Securityfrstrument, f¥ith any excess paid to Borroywer. _
C. Public Liability Insurance, Borrower shall tak&such actionss§ may be reasonable to incure that the Owners-Association
maintains a public liability ir ee policy acceptable in"fgrm, lamount asd’extent of coverage to 1 'y o
D. Condemnation. ceeds of any awatd or clabm-—for damages, direct or cc tial, payable to: Borrower in.
~ . .connection. with any, condem tier taking:of alloragy 1 oart of the Property,or.thc co s.and-facilities: of the PUD,.or
...+ - for’any:conveyance:in’ ‘Tien:¢ ion, ave hereby” essipned.and shall ‘be paid 10 1. pvoceeds‘shall be apphed by ,
ST }Z‘Lender to the sums secured b 1| ~1entasprovi¢:ted L Umfonn Cov TR
S - E, Lender’s Prior C de 3: pnor wntten consent, etther, o

, partmon or subdivide the Propciiy or coiiscii io: R
-+ (i) the-abandonment or termination-of the PUD -except for abandonment or. termmatnon requtred by law in the case of (RN
substannal destruction by fire or other casualty or.in the case of a-taking by condemnation or. emment domain; SRR

~ (ii)-any amendment to-any provision of the "Constituent Documents" if the provision is for the' express beneﬂt of Lender' Lo
(iii) termination‘of professnonal ‘management and‘assumpition of self:management of the Owners: Assocnatton, or ..

R (iv).any action which would have the effect of rendering the public liability insurance coverage mmntamed by the o
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does:not:pay PUD dues and assessments when-due, then- Lender may pay. them. Any-amounts

. disbursed'by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at: the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provnstgs contamj ghls PUD Rider.
(Seal)
LZOZ J SW -Borrower
¢ (Seal)
Mary %z(ﬁ(/s tuba ’ -Bormrower
MULTISTATE PUD RlDER Smgle Famlly -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9¢
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ADJUSTABLE RATE RIDER

‘ 5 JUNE
. THIS ADJUSTABLE RATE RIDER is made this am dayof ........ fessrer et et ens A9 .and
is incorporated inio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument™) of the u%mm,hﬁ\uFMd&wm") to secure Borrower's

Adjustable Rate Note (the “Nple") B0 1eurrruimsersrsesnsssonsasesssonsasersssisersnsssbesesssstivnsssastons hones erenaE SO OR SRS ISROR SRRSO RIS IR AR SRR OV 00

{

o 5 .
renee dsaes o boseasssesesrssran +

1243 INVERNESS COURT, SCHERERVILLE, IN 46375
: [Propeny Addreu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER. " !
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, : :
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST -~ = =
RATE:DECREASES, THE BORROWER'S MONTHLY PAVYMENTS WILL BE LOWER, - - £

ApDiTtioNAL COVENANTS. In addition to the covenants and agreecments made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows: -\

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8'875 %. The Note provides for changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change D

The intggest ra » chh@ounyent 1 L 19,34 and on that

day every ... th , _Each da which_my interest rat nge is called a “Change
Date.” N“(J),ii 6t¥t‘i&iAL!

(B) The Inde: This Document is the property of

Beginning with the first ChangeDiatalawy (0 Fii boyhagkd wh an Index. The “Index” is the weekly
avem yield on United States Treasury securities adjusted 10 a constant maturity of c.. s
vears, 1 made available by the Federa! Reserve Board, The most recent Index

...............................................
"

figuce available as of the date 45gdays beforecacpyCiante Daie is'called theCurrent jex.

If the Index is no longer available, the Note Holder will choose a newiindex which is based upun comparable
information.. The Note Holder will give me notice of this choice, s -

<= (C) Caleulation of: Changes.

" .. Before each' Change Daie, ine Note Holder will caiculaie my new interest rate Ladding: oo
two, and five eighthg.. percentage points ( 215:?”""‘%) to the Current Index. ¢ ‘Note ’Holder will then.

round the result of this addition to the nearest opsagit of see percentage point (0.125%). This rounded amount
will be my new:interest rate until the next Chagge Date. ‘ '

The Note Hol I \hen determine thefataount of the h\'c;mhly payment that ‘be sufficient to repay the
principal I am expect a( the Change Dateiin fuliionitiie taturity datc ol 7 erest rate in substantially
equal payments. The is caleulation will be-afizaew amount of my ment.

(D) Effective

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN:BORROWER

| Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it'is soldior. transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if} (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unliorm inetrument Form 3108 12/83




To the extent permitted’ by applicable law, Lender may charge a reasonable fee as & condition 10 Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unfess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
~ The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest raté that will be charged by this nots is .13-7.50 ....... .
mmin‘mumywlymwmtnwm‘wn‘bech‘wb‘ymkmh..0|7’9.00"Qll‘...'..l..l'.'.".’...'.."Q;Q.‘
Interest Rate Adjustments will notexceed .. ..ovveviveenenn. Cerene 2,000........ per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Document4s. \
NOT OFFICIAL!

This Document is the property of Sl .
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