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mc # 970907-5 .. MORTGAGE

| THIS MORTGAGE ("Security Instrument") is given on June 4, 1991
| The mortgagoris Jim Z. Diuric and Catherine M. Djuric, husband and wife

NOCISIAIG YNVIGN]

- FL P .roument i"S" W ity Instrument is given to’
|

which is organized and e w E¥ , and whose address is
| 1 JéstPar Avenue, ukee, gconsin 4 '

- | This Document 1s the property of o |
| ONF HUNDRED Wmﬁgm%n‘“ﬂﬂdpﬁamwer owes Lender the principal'sum of
Dollars (U.‘S‘.~,$ 170,000.00 ). This debt is evidenced by Borrower’s note dated tt

ame date as-this Security

Instrument: ("Note"), which provides for monthly payments, with.the full debt, if not paid earlier, due and payable on:
July 1, 2006 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, andall renewals, extensions-and modificati ['the Note; (b) the payment.of all other

sums, with interest, advanced under paragraph 7 to | tect the security of this Securitysinstrument; and (c) the pérformance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does: hereby

, IS, %)
mortgage, grant and convey to Lender the following described pr scated 1 - Lake b ‘a-

N | ° Cou Indna@ A
Lot 12, \Block One of Briar Ridge Countxy'¢MnhrAddition, Unit &, a Lanné,g UniEA , '3%;‘“"
Developm\\\nt in Schererville, as shows(dm Plat<fecok 62, page 55, in '.akg!‘:gounty, - 1’3.""% .
Indiana. ’\ a% — 282
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which has the address of 720 St. Andrews Drive Schererville
~ (Street] ‘[City}r
Indiana ) "Property Address");
46375 (Zip Code] ("Property ss")
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." c

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when 'due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow j X

a) i t to exceed the maximum
amount a lender for a f n w a ire_for Boirowe 1t under the federal Real
Estate Settlement Procec 74 as Wﬁt R8s C§ 'RESPA"), unless another
law that applies to the F f y y ti “unds in an amount not to:
exceed the lesser amou de Nﬁx té umgtio @d A !.‘ DS rent data.and reasonable
estimates of expenditure iure Escrow Items or otherwise in accordance with applicable

The Funds shall be heid irkEnisstitdion whose depasid bre i nutimzt&deof >ncy, instrumentality, or entity
(including Lender, if Lender issuch 'nstilrl;ié)l‘%or' M&Feﬁeralé) e Bjnk. Lender's: ll apply the Funds to pay
the Escrow Items. Lenderimay notaiibrge Qect& g )%%Ifhe Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay o one-time charge for an independent real
estate tax reporting service used by kender in connectionwith thisdoan, vnless appiicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may #gree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting “the Funds, showing ciedits and debits to the Funds and.the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for all sums secured by
this Security Instrument.

If the Funds held by Lende: cxceed the amounts permiticd to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the EscrowsHetns whén due, Lender may so notify Borrower in writing, and, in

such case Borrower shali_pay to Lender the amoustwiecessary <o giake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymensgat Lender’s soicdiscretion.

Upon payment in “all sums secured byils Security InssgmEment, Lender shall pi y refund to Borrower any
Funds held by Lender. ~paragraph 21, Leades shati-acquiieiey sell the Property prior to the acquisition or
sale of the Property, sh 1w Funds held byilBeader at'thésine of acquisitior a credit against the sums

secured by this Security e, INDIAND. o8

3. Application « : applicablé Taw!provides othcrwis received by Lender under
paragraphs 1 and 2 shal 0 d to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the.
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. |

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts.and for the

!
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Boitower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately

6. Occupancy, ] nce and rroieciion uuu Ry er’s Loan Application;
Leaseholds. Borrower Dﬂﬁ ce within sixty days after
the execution of this Se mentgin shall o tmue to occu the principal residence for at
least one year after th &1 }%e ch consent shall not be
unreasonably withheld, 8§ exiénua mg cnrcums ances exnst which are yona B\ W atrol. Borrower shall not
destroy, damage or impair th¢ Prijlkriy m(gum igcth@g wasfe on.the Property. Borrower shall

min

be in default if any forfeitire action or proc whether civil begun that.in Lender’s good faith judgment
could result in forfeiture of the Pro&ﬁﬁotﬁié gg (y)iﬁﬁﬁ? ﬁéﬁ- created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes rfeiture of the Borrower’s

interest in the Property or other maierial impaimment of the lien.eseated by this Seeurity Instrument or Lender’s security
interest. Borrower shall also be fin default if Borrower, cduring the loan application process, gave materially false or
inaccurate information or statements (o Lender (or failed to provide Lender with any material information) in connection.with

the loan evidenced by the Note, including, but not limited to, represcntations cencerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega procee"!mg that may significantly affect Lender’s rights in the

Property (such as a procceding in bankruptcy, probatey i Condégaition or forfeiture or to erforce laws or regulations), then
Lender may do and pay for.whatever is necessary; 30: protect the vitue of the Property and Lender’s rights in the Property.
Lender’s actions may in paying any sums sectiicti by aslien whisthas priority over thi: ity Instrument, appearing
in court, paying reason: neys” fees and entefifig lonthe operty to make repairs 1 Lender may take action
under this paragraph 7, | not ave to do o

Any amounts disb ter under this para&r‘,nh T shall become additi Boriower secured by this
Security Instrument. Ut d Lender agree {o°8ter terms of paymept hall bear interest from the
date of disbursement at r to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a- cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. lnspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or chanee the amount of such payments.

11. Borrower No 1e time for payment or

modification of amortiz: e by phis 1 i b \ any successor in interest

of Borrower shall not o; )se the QQWMMF or Bo ssors in interest. Lender

shall not be required to ' i aj i ingergst @r rof :nd:time for payment. or

otherwise modify amorti Al JN mmMCEmme!SL R and made by the original

Borrower or Borrower's n.intgrest. Any forbearanc Lender in exercisin ' or remedy shall not be a

waiver of or preclude the exe ;Ehlﬁ ﬁ'ﬁ)&“ﬁ@@"% i¥ihe pr operfy of |
12, Successors and Assigns Bouild :Jging aad @tfﬁh't?bﬂb&ﬁsﬂm The covenants and agreements of this

r

Security Instrument shali bifid and benefit the successors and asSigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute th (@) g this' S Instrum y tomortgage, grant and convey that
Borrowers interest in the Property under ine terms of this Security dnstrument; (b) is not personally obligated to pay ttie sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations wiih regard to the terms of this Security Instn ihe Note without that Borrower's
consent. ,

13. Loan Charges. If the loan secured by this Security Tnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ui charges collected or to be collected in connection

with the loan exceed the permitted limits; then: (a) any such loan chargé shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already;collecied from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make thigiestund By widucing the principal owed under the Note or by making a

direct payment to Borrower, 11a refund reduces prigcipdal; the redoCiien will be treated as 2 pariial prepayment without any
prepayment charge unde! N

14. Notices. Any to Borrower providedifor in-this Security Instrument shall n by delivering it or by
mailing it by first class n applicable law reguitesuse-of ansther method. The noti : directed to the Property
Address or any other ad er designates by’nomce;todeéndsr. Any notice 1 I be given by first class
mail to Lender’s address any other addres&iéiiderdesignates by noti Any notice provided for
in this Security Instrum ed to Have beerl given 10 Borrower A iven as provided in this

paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable’ law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph.14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectingthe
Property tha{ is in yiolation of any Env;ronmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on tbahopet{)w be appropriate to normal:

res:dentxaf useumd t‘o,n

\Borrowcgo.;l‘mfalg‘?m m&mﬁ%alﬁ glain, uit or other action by any
governmentahof~fegulat Wj‘y )stance or Environmental
Law of w}nm.BonDWJ m Im Adﬂﬁ rernmental or regulatory
authoﬂty, remt ation of any Hazardoys Substance affectmg y is necessary, Borrower
shall pr‘omphke aL,n 'Eﬁéﬁaﬂe& ﬁmﬁaﬁﬁ ) AN

As used] 2raph(20, "Hazardoys ?li‘ﬂ%x ‘zgcqéif.lined as toxic orhazardous substances by
Environmenta L and e followmg su ances gaso ine, sene, other flammable or toxic petroleum products, toxic:

pesticides and’ herblcnde volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. ‘As
used in this paragraph-20, "Environ 11 Law ral la laws of lietion where the Property.-isilocatedi
that relate to health, safety or enyironfmental protection; ; . '

NON-UNIFORM( VENANTS. Borrower and Lender further covenant-and agree as follows: ‘

21. Acceleration; Remedies. Lender shall give notice to Borrower p -geleration: following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclos ® )J' rgudiclal proceeding and sale of the Property, The notice
shall further inform Berrower of the right to remstaﬁn meceieration and the right to assert in the foreclosure pro-

ceeding the non-existence of a default or any othe nse ot Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in th %f ICC; Lende 4its option may requiy¢ immediate payment in full
of all sums secured by ecuritys Instrument houf-further demand and may fore iis Security Instrument
by judicial proceeding. shall be entitled %0 eoliect ali expelbes incurred in p1 ie remedies provided in
this paragraph 21, incl st limited to, re”:gsonable aftorneys’ fees and cost lence.

22. Release. Up Mall sums secuieﬂ{)& J 1},@\ Secumy Instrum all release this Security
Instrument without char; .

23, Waiver of Val I ght ppraisement.

Form 3015 9/90 (page 5 of 6 pages)




- - — !

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider | :
Graduated Payment Rider @Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider | Rate Improvement Rider Second Home Rider

Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it. _3‘
Witnesses: - , ,

BAkk.EN a ’ Mumeqtﬂil%n;\ 0 ?@—B&Smeig ‘
% L INOT OF F$6 $Adyio - 60811
AL s '

ment is th o5 T u’d . (Seal)
STACEY GRAY m « Djux ~ -Borrower
< ocial Security Number 324 52 1067
STATE OF INDIANA, County ss:
On this Coath & dayef b 'UNE 1991 | before'me, the undersngned’ ;

Notary Public in and for said Cotnty, personally appeared 1M\ Z. DJURIC AND CATHERINE M. 'DJURIQ’ -

Husnmmmm ‘ - e
. Ly, T and acknowledged the execution of the foregoing instrument: Q
WItﬂfj&iﬂ-y ! ‘qéi'al"seal‘ o I
Myﬁommlsgw_n(expnrei ECEMBER 165 199 E | L | !
MLR COUNE - ARD - ,i
| i’?sﬁn%@ ) K1 74 S REEVES € 7 NomyPublic
Thls.ﬁlstl’umcntu By \'R.EE_> ,
oA Y h}@N/\co R

- Fleet Morigage Corp.

3

8315 Virginia St,, Suite D
~Memllvx|le N 46410 é
|
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FMC # 970907-5 449820
A PLANNED UNIT DEVELOPMENT RIDER
* " This PLANNED UNIT DEVELOPMENT RIDER is made this ..., 8tB. dayof ... Jume . 19.9%

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

FLEET MORYCRR ke Of the whitiica BRoR o i sianed (G5 ‘Bogis of Siigeure Borrower's Note to ..............

.................................. e e e sesseenneneenn (thE *‘Lender””)
of the same date and covering the Property descri

. . .
720, St Andrews DEive, Sehererviile. Indiana 4ggjgment and located at:

........................................................................................

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwellin » dogether with gther such parcels apd:
certain common areas and facilities, as described in I-OtIDZr Blk 1, Br}.axg 'lﬁg‘fge &m%q B kad fPton

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

----------------------------------------------------

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

h Sae s ivgnd SIS

-

managing the common areas and facilities of the PUD (the ‘‘Owners Association’’

Borrower's interest.

PUD COVENANTS. In addition to

Lender further cover
A. PUD Ob
Documents. The *‘C
equivalent document
Association. Borrowe
~ B, Hazard I
‘‘master’’ or **blanke
in the amounts, for the
*‘extended coverage,

(Name of Planned Unit Development]
(the **PUD""). The Property also includes Borrower's interest in the-‘homeowners association

LROREn s,
cuments™™ a (N ¢} ciaration; (11) artic (
SETOEFICPATL
rompt ; dut; u posed pi

pol mggﬁw,wﬁﬁwgm%%

riods, andp
hen:

fire and i

..............................................................................................................................

or equivalent entity owning or

) and the uses, benefits and proceeds of
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(i) Lender waives the provision in Uniform Covenant 2 for the monthly. payment to Lender. of one-twelfth. of.
the yearly premium installments for hazard insurance on the Property; and .
(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage onthe Property
is deemed satisfied to the extent that:the required coverage is provided by-the Owners/Association policy. 7
Borrower shal! give Lendes prompt notice of any lapse in required hazard insurance coverage provided by the ‘master
or blanket policy. | : -
In the event of a distribotion of hazard insurance proceeds in/lieu of restoration or repair following a loss to.the -
Property, or to common areas and facilities of the PUD, any piocceds payable (o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums saciired by the Security Instrument, with any excess paid to Borrower,

C. Public Livhility Insurance. Borrower shell)take su¢h actions as may be reaso:
Association maintains 2 public liability insurance<poiiy acceptable in form, amount, an
D. Condemnation. The proceeds of any-award or claim fer-damages, direct or cor

le to insure that the Owners
xtent of. coverage: to. Lender.
ential, payable to'Borrower

in connection with an mnation or other takifig of alt-or-any part-of the Property or ir on areas and facilities of the
PUD, or for any com tieu of condemnation, are-nereby assigned and shall b ender. Such proceeds shall
be applied by Lender red by the“Secbrity Instrurient as provided Covenant' 10,

E. Lender’s rower shall’nei,.except. after not vith Lender’s prior written

consent, either partiti ‘

(i) the abandoaiicit of iermination of the PUD, except for-abandonment or termination required:by law in the
case of substantial destruction by fire or other casualty or in the-case of a‘taking by condemnation or eminent domain;

(ii) any amendment to any provision:of the ‘‘Constituent Documents’ if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance-coverage maintained by.
the Owners Association unacceptable to Lender. . |

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then:Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become.additional debt of- Borrower secured by the Security.
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions Sonmined-'in th'is PUD Rider.

moones (Seal).

-Borrower

....................................... ;;.........‘.........(Seal)

-Borrower
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