LOAN #: 19473848

AFTER RECORDING RETURN TO: 4
BancPLUS MORTGAGE CORP. ]
P.O. Bex 47824 -

San Antenlo Texas 70265-8049

82028320
- [ Spese Ahave This Line For Resording Dola]
State of Indlsna FHA Casa No.
MORTGAGE 15113870387/703
THIS MORTGAGE ("Security instrument”) is given on MAY 28 A0 901
“ The Mortgagor is ' '
© RICHARD P, MUELLER AND 1
KATHY 8, MUELLIR , HUSSAND AND WIFE g a
. whose address is 328 BLUEBIRD AVENUE , . :
CROWN POINT, IN 46307 . ("Borrower®), This Security instrument is. given to
BancPLUS Mortgage Corp. .
which ‘is organized and existing under the laws of The State of Texas and whose:
addreas is 90801 MCM.I.I:TER FREEWAY )
SAN ANTONIO, TX 7021 (Lender™), Borrowsr owes Lender the- prmw mo'
SIXTY FIVE THOUSAN ND_NO/
Dollws (US, 668 ,280.0 - I:loaum&nt, e X o same e’ 5. this. Socurly
»arlier, duo snd payable on

nstrument’ - ("Note"), wh { 18, _with the full debi. ‘
JUNE 1, 202% ;.N N g:;%@ [?‘ ) the’ repamint of e oot
evidenced by the ‘Note, w renewals, : a B) tho pay ' &l ‘other sums, withilinterest,
W ) of Borrowaer's covenents and-
w&éwe does - hereby. mortgage. grant and convey' to

advanced under paragraph 610 ’F‘hi!r Mémﬁ@&ﬁ'
agreements under this Sccurity instrum Not&For this
Lender the following describod  property : ¢ County
County, :indiana;-

LOT 9, BLOCK 3, FAIRVIEW HEIGHTS, IN THECCITY OF CROWN POINT, AS SHOWN IN PLAT
BOOK 30, PAGE 81, IN“LAKE COUNTY, INDIANA. ' '
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which Has-the address‘of 320 BLUEBIRD- AVENUE , CROWN POINT o .. Isirest Y],
Indiana 46307 - : 2 Code] (*Property Address": Y '

TOGETHER WITH - 8ll the mprovements now-:or hereafter erected on the property,: and all . easements. rights, appurtenances,
rents, royalties, :minera!, ol and 'gas rights’and profits, water. rights and stock:and all fixtures now: or. hereafter a part of the.property.
Al reptacements and additions shall also be covered by-this Security Instrument. All of the foregoing:is referred to in. this - Securlty

lnstrtment as the "Property.”

BORROWER ' COVENANTS that- Borrower .Is lawfully sdised’ of the estate hereby conveyed and- has the right:to mortgage, grant -
and" convey the Property and that the . Property ‘Is unencunbered except -for encumbrances. of ‘record. Borrower warrants and wil
de!end generelly the tile 1o the- Property against all clams and demands, subject to- any encumbrances of record. ,

1. Payment of Principal, interest and Late Charge. Borrower shall pay whendue the, prtnclpal of, and-interest: on; the debt .
‘evidenced - by the Note and late charges due ‘under the Note ‘ .

. 2. Monthly Payments of :Taxes, . Imunnce and Other' Charges. Borrower shall include; in. each monthly payment,: together wlth
~the principal and interest as set forth-in the Note-and any late .charges, an trstallment of any: (a): taxes-and spacial - assessments levied
or. 10 be-levied -against the Property, (b) leasehold payments or ground rents on the Property and .{c) premiums for Insurance required -

bvpmvme. | o D
S /i

FHA Indlena Morigage ~ 12/80

L98_3 Rev..01/81: v Page-l ol 4




.

Each monthly instaiment for items (). (), and (c) shall equal one-tweifth of the annua amounts, as reasonsbly estimated by
Lender, pius an amount sufficient 1o maintain an additional balance of not more than one=sixth of the estimated amounts, The full snnual
amount for each item shall be accumulated by Lender within a period ending one month befors an item would became delinquent,
Lendor shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such ftems payable 1o Lender prior 10 the due dates of such hems, exceeds by more than one-sixth the estimated amount of payments
required t0 pay such items when due, and If payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or cradit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficlent 10 pay the
item when due, then Borrower shail pay t0 Lender any amount necessary to make up the deficlancy on or before the date the item
becomes due.

As used in this Security instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee,
Most Securlty Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premkm, then each monthly payment shall also include either: () an installment of the annua morigage insurance
premium t0_be paid by Lender to the Secretary, or (i) a monthly charge Instead of 2 mortgage insurance premim if this Security
instrument is. held. by the Secretary. Each monthly instaliment of the mortgage . insurance premium shall be in an amount sufficient to
accumulate the full annual morigage Insurance premim with Lender one month prior 10 the date the full -annual morigage Insurance
premium Is due 1o the Secretay, or If this Security Instrument is held by the Secretary, each monthly- charge shall be in an amount
equal to one-twelfth of one-half percent of the.outstanding principal balance due on the Note.

If Borrower tenders to Lenuer the full payment of allcsums secured by this Security: instrument, Borrower's account shall-, M
credited with the balance remaining for all Instaliments for ‘ltems (a), (b), and (c) and any mortgage insurance premium h;tnlmm “that
:Lender-has not become obligated to pay 10 the Secretary, and'Lender shall promplly refund any excess funds to Borrowor. mmediately
prior t0 @ foroclosuro salo of the Property or fts acquisition by Lender, Borrower’s account shall be credited with any balance remaining
for all instaliments for items (2), (b), and (c);

3. App'k“‘m Q,P.r—--h AN nauwnante vndar narsoranhe 1 and D ahall ha annliad b | andar se ld’OW‘:

First , 10 the mortgt 1 p y. Ler R nthly charge by the Secretary
instead of the monthly mor pr chﬂmﬂs X ) premium when this - Security

instrument was' signed;
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Third , 10 interest du P4 10;
T et ot s FhaS Ixaguspent is the property of

Eiftt. 0 tate charges <uc under thelipie.I.ake County Recorder!

4. Fire, Flood and Cther Hazerd.Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against. any:! CBS ntinge Including ““which Lender. requires insurance. This
insurance shall be maintained in the ramounts.and for the perlods -that Lendsr requires. Borrower shall 50 insure.all improvements on
the*Property, whether now in existenco or subsequently arected, sgainst loss by floods to the extént required by the ' Sacretary, All
insurance shall be carried with companios sppraved by Lender, The. insurance policles owals shall be held by Lender and shall
include ‘loss payable clauses in favor of, and.in 2 form accaplable 1o, Lender,
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in the event of :foss, Borrower shalf giva/Lender mmediate no by mail, Lentior 'may make proof | of.loss if not made .promptiy

by Borrower. Each insurance company cu..wrned is hereuy authorized aixi directed tu inake payment such loss directly to Lender,
instead of to Borrower and 10 Lender jointly, All or any-part of the  nsurance proceeds,may be appliec vy Lender, at lts’ option,. either
“{a) to the reduction of the indobiedness under the  Note and inls Setucity Instrument, flest 10 any delinquent amounts applied in the
order in. Paragraph 3, and then prepayment of principalyian7ib) 10 1k rastoration or repair of tho dimaged property. Any application:
of the proceeds to the prin shall notextend or postpifie -the. due deterof the monthly paymanits h are referred.to in Paragraph

2, or change: the : anount of wments. Any excess -instrance ,oroceeds Gver an amount roquls ay all outstanding lndebtodness
under the. Note and:this Sec N shall be. paid~10 the antiiy-iegally entitied theret

in. tha event .of for ls_ Security  InsirOmient] 0l Jather -transfer of roperty. that' extinguishes the:
'lndebtedness. “all.right, title & rower in and to insitance policies In fopé ).purchaser.

’ 5. Pmonmlon and Maintenance of the Proporty, Lesseholds. Borrower shall not -commit waste or. destroy, damage or
‘'substantially - change-the ' Property - or allow the Property to’ deteriorate, .reasonable wear . and tear oxcepted: Lender may inspect the -
property if !he .property- is vacant or -abandoned: or the loan- is- in- default,” Lender may take reasonable action 1o protect and .praserve. -
‘'such vacant. or :abandoned -property.- If ‘this Security’ Instrument Is on a leasehold. Borrower shall comply: with the provlslons of the: Ieaso.
if Borrowsr acquires 1ee title"to the- Property, the: leasehold and fee title shall.not be. merged: unless Lender agrees: ‘to the merger in

wrmng.

8. (‘harm to Borrowor ‘and Protection of"Lender's’ Rights . In the Proporty Borrower shall pay all . governmental- or: munk:ba!
charges, fines and: Impositions. that are not included i Paragraph- 2, Borrower shall ‘pay ‘these obligations .on tme: direc!ly to tho:entity
which is owed the: payment, (f- failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall ‘promptly furnish to Lender receipts evidencing these payments.

if Borrower faiis t0 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and

_ agresments : contained In this Security Instrument, or there Is a.legal proceeding that may significantly affect Lender's rights in the.

“Property (such-.as -a' proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever Is necessary 10 protect the value- of the Property and Lender's rights. in the Property, including payment of taxes, hazard
B insurance and ‘other ‘items mentioned in Paragraph 2.

, Any amounts -disbursed- by -Lender under this Paragraph shall become an- addhtonal debt of Borrower and. be socured . by - this
Security ‘Instrument, These:amounts shall bear interest from the date of disbursement, jat the Note rate, and:at the option of :Lender,
shall be hmedla!ely due and payab|e. ¥

o
I

Y O Condomnnlon. The proceeds of any award or clam for damages, direct or consequemlal. in connection with any
condefnnation or other taking of any part of the Property. or for conveyance- in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of. the full a'noum of the: indebtedness that remains unpald under the Note and this Security Instrument,
B Lender shall apply Such proceeds to the reduction of the indebtedness under the Note and this Setix Tity Instrisnent, fiest to any
definquent - amounts. applled in the order provldad ‘In Paragraph 3, and then to prepayment of principal,
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Any applicstion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wh
referred 10 In Paragraph 2, or change the amount of such payments. Any excess proceeds over an aviount required to
outstanding indebtedness under the Note and this Securlty Instrument shall be paid to the entity legally entitied thersto,

8. Fess. ;.ondor may collect fees and charges authorized by the Secretary.
8. Grounds for Accelerstion of Debt.

(N Default. Lender may, except as limited by reguiations issued by the Secretary In the case of paymont defauts, require
mmediste payment in full of alf sums secured by this Security instrument if:

() Borrower defauts by faking to pay in full any monthly payment required by this Security instrument prior (0 or on the
due date Of the naxt monthly payment, or

(1) Borrower defaults by faling, for 8 period of thirty days, to perform any other obligations contained in this Sm'ny

instrument,

(b} Ssle Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediste psyment in full of sl the sums secured by this Security instrument. if:

(l) All ‘or part of the Propmy.ls otherwise transferred (other than by devise or descent) by the Borrower, and

(iD The Property is not occupled by the purchaser or grantee as his or her  primary.

residence, or the purchaser or

granteo does 5O occupy the Property but his or her credit has not been approved In accordance  with the requirements

-of the Secretary,

(e) ‘No Walver. If circumstances occur that would: pormit Lender to requlro mmediate p

‘require such payments, Lender doos not .walve lts rights.with respect 10 subsequent events.

“(d Regulstions of HUD Secretary, In many circumstances. reguiations Issued by tho Secretary will Iimit Lender's . rights - in the
case-of payment. defaults 1o require irrmediate payment in-full: and foreclose if not paid. This Security: Instrument does not .

authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. .
Borrower’s failure. 10- pay
proceedings are - instituted.
Borrower's account current
and reasonable and customa
Borrower, this Security: Inst

payment: in full, -but I.OMOI' does not

payment in- full because -of
dlies even after foreclosure.

] momts required to bring:

instrument, foreclosure costs
redlng. Upon reinstatement by
* had not required immediste

0 'mmmmmmmm

proceedingsh wilicalwe: feas . oMM
iy

il preciude- foreciosure on diffe S in.the futuro. or (Il reinst
this Security Instrument.

ned reinstatement .after the
\m of. a current foreclosuo
nent wil. aavemty affect’ tho

payment in full, However,
commencement of foraclosy
: proceeding, ‘(Il) reinstatement
: priority of the lien created |

payment : or modmcatlon of . -

; : 11. Borrower Not Relessed; Forbenrsnce ByilendernNot » Walver. Extension jofathe tme :
amortization of the sums.secwed. by this Security Instrument .granted by Lendar 10 ey Successor ‘in: interest of-Borrower shall not ™
, ~* operate-to release the’ lisbility of theorigina!"Borrower Borrower's .successor in int ender shell not be-required: 10 commence

B * procesdings. against any successor I Ileies! or refuse 12 extend tme for paymen: of ciherwise llly amoriizationof the sums
L secured by’ this .Security insirumient by reason of:any demand made by the original Borrower or Borrowor's successors in.interest. ‘Any
L forbearance by Lender in exorcising 2y right or/ remedy shall not be = walver of or preclude-the'exercisaiof any.right or remedy,

| agreements of this Security
provisions of paraoraph 9.b.
ity Instrument :but does hot
wer's interest in the Property»
s- Security - Instriment; and’ {c)
nodations with . regard 1o tbo

Igns -Bound; Joint snd Several Liabllity; Co=8igners, The covenanis .
fft the  successors and: assignscoflionder and Borrower, Subject 10
ments shall be joint and several Awyl Bérrower who co-signs this
this Security Instrumentad/iy :to morigaga. grant-and: convey. thai Bor
ment; .(b) is not paFsgnally_obiigatedaa pay the sums secured t
wer may -agroe 30 6X1end. modIfy;iforbear or make 2ny
s without that Boercwa. S consent,

12.:Successors’ and
Instrument-shall bind and. bx
Borrowors covenants and: &g

oxecute- the-Note: (8) Is co~shx
under the terms of this Sec L
-agress - that Lender .and any B¢
term of this: Security. Instrun ®
, 13. Notlces, Any not wided for ¥this; SecUrity instrument ivering it.or by mallng e by
‘1St class .mall unless: appl of i another ‘methad,” The .notice shal! the Property .Address of-any
other address’ ‘Borrower. det D e ass mai-to:Lender's address
. stated herein or any-address Lender designates by-notice to Borrower, Any notice provided for i inis Secwlty.‘lnslrunent shail \be o

‘deemad 10 havo ‘been: given to:Borrower, or ‘Lender whan ghven as:provided. in this paragraph.

14. Governing . uw' swonblmy. This: Security Instrument shall be governed-by Faderal law and tho law of the )urlsdictlon n

which the Property 18 locmd. in' the ovent that any provision or clause of this; Secwhy Instrument or the Note conflicts whhg-
, .appllcable Inw. such conflict shall ‘not. a"oet other provisions of this Security lnstrumnt or “the ‘Note' which can.be given effect
* without the: conﬂlctlng provlslon. To- this end. tho provlslons o! this Security Instrument .and‘the Note are. daclared to be. severable; -

15. ‘Borrower's Copy. Borrower shall be’ ofven -one ccnformed -copy- of this® Security fnstrument..

- 18, Aulsmnom of Rents.: Borrower. unconditlonally assigns and transfers:to’ Lender- all the rents ‘and. revenues of the’ Property v
' "Borrower authorizes Lender or- Lender's: agents to collect ‘the rents and revenues and hereby dicects: each tenant:of:the Property 10
pay the rems 10 Lender. or Lenders agents. However, prior 10 Lender's notice.to"Borrower of Borrower’s breach-of any -covenant.. or
agreament in the Security" lnstrunent. Borrower shall collect: and receive all rents and reyenuas: of “the .Property ‘as trustee for the -
benefit- of Lender and Borrower. This assignment of rents constitutes an absolute. assignment- and not an- asslgrment for addmonal

security only, o ;

If Lender- gives Notice ‘of breach to Borrower: (a) al rents received by Borrower shall be heid by. Borfower ‘as trustee-for
benefit of. Lender only, to.be-applied to the' sums secured by the Securiy instrument; (b) Lender shall:be entitled to collect” and
receive all of the rents of ‘the Property; and (c) each ‘tenant of -the Property shall pay all rents due and unpaid to- Lender or Lender's
agent on Lenders written demand to the tenant,

s ARl b ARSI S AN N L e s S T S LN, Fomaev S, ko _ vt . i i iges
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Borrower has not.-executed any ‘prior assignment of the rents.and ‘has ‘not:and will not perform. any act that: would- prevem\
Lender :from exerclshg its rights underthis paragraph 18, ,

, Lender shall not bo required 1o enter upon, -take comrol of or maintain- the Property before. or. anor glvlng notice of -breach- to
Borrower. However, Lender or a.judicially appointed receiver may do so-at any time: there s a.breach:: Any“application of-rents ‘shall .
not ~cre or walve any defaut or invalidate any other right or remedy of: Lender, This assignmont of rents of the Property -shall
tormlnare when: the debt sacured by the Security Instrument Is paid - in-full,

R
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NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Forecloaure Procedurs. If Lender requires immediste payment In full under paragraph 8, Lender may forecliose this
Security Instrument by Judiclal procesding. Lender shall be entitied to soliest all experwes Incurred In pursuing the remedies
provided In this paragraph 17, including, but not limited to, ressonable attorneys' fees and costs of titie evidence.

10. Release. Upon payment of ail sums secured by this Security instrument, Lender shill relesse this Securlty instrument
without charge 10 Borrower,

10. Waiver of Valustion and Appralsement. Borrower waives all right of valustion and appralsement,

from the date-hereof, decll 0 Securlty instrument and: the nate- securad there doemed conclusive proot of\

sololy due to:Lender's falluro 1o remit %@tm&guntyoﬁécora’er'

Riders to this Cocurity Instrument. If one: or moresriders are executed: by Borrower :2nd recorded - togothor wlth thls,-

'»‘agreemoms of this Security, nstrument as | the Fldar(s) were-ia"@spart of - thisgSacuRity - instrumentiCheck appllcable box(es))
] condominicr ider | [ as usteable kot Ride 1 rowing Equ;ty-_niaer'
D Pisnnod Unit Development Rider DC lated Pxrnent.Fidee - E: her §

“executed by Borrower and racorded-wilh I,

N T - Bomower.

ey

Page 801 &

STATE'OF INDIANA,  Lake |  Courty s

Richard an Mu £r and Kathy S. Mueller |
: 4 , and"acknowladged the execution of-the foregoing instrument,

’?x% | .- 13 "°Jean Chrter
us Mor*um Corp. Resident of Lake County. Indiana
o \\ .

"Securtty hstnmem. Ahe. covonants of esch such ridar shall: haiincorporated:into and shal amend and supplement “the covenants. and

BY -SIGNING .BELOVY, Borrower accepts and: agrees !o the ferms contained In this:Security Instrument ‘and*in: any, rider(s)

such inalighity, - Notwithstending ommmmmtmmpmm" | f 'mw e mm ’ .

On this 2 30th day of May | 18 91 . before: me, the undersigned,
» 8. Notary Public in-and for sald County, personally appeared )

Accsleration Cls ogr CREEnL X 4 theraby nor:be aigblo tor . .
insurance - under the Nationa B mm O wreof, ‘Lénder may, &t lts 4
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