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MORTGAGE

TH’S MORTGAGB “secur ty ln't'umcntn) is B'Vcn on DOO‘lOllOOIMl?YOIllz%'IlNO‘JOOOOND.D.'D.l"'

19., 91....Themongagorts JAMES. . Ey. MANGE,..d1voxned. And. net. 4066, KemAXEALd . DM, TERRY.. A, .HODOUS ,
. hachalex, é......... A TR . (“Borrower"). ‘ihisSecurit Instrument is given to . JERRY..A». HQRQUS, as

Custodian for C

OLIN. M. GELST,. under, the. T11ineds. Uniform. e

Transfers. £, Minars. Ast»

2138, Wens. 104kh. Rlace.. Chisage.a. Llddineda... 60! s o (“Lender”).
Borrower owes Lender the princlpalsumof SEXTY.. EI(;HT. TﬂQUﬁMP.. FIVE. WNPBFP..Q (1Y) 100zmmnnnnmns,
............. e e Dollars(US $.68.200..00..... ..) This debt is evidenced by Borrower's note
dated the same date as tl vith the full debt, if not

ald earlier, dueand pa K. s Security Instrument
sccura ‘to Lender: (55 m@:m%x&t&#ﬁth et newa:‘s, extcnlslon; r;‘rzd' ‘
modifications; (b) the pa thiat nge tect-the security of this
SlecuNrity lt}n:tmn;lnt Ill)“ ;Nlmhl:l mrcmtﬁi;né 1 Bicur:lty l:ist:er:mem 8':"“
the'Note. For this pur r ereby mortgage, grant and convey to Lende: ing desc property -
lo:ntcd in: Lt‘epcgg T‘ﬁ‘ﬁl 51% g .‘l“? PE Q.P‘?KTX...Qf STy ititeie
v the Lake County Recorder! T
L Lots 41.and 42, Block 8, Lake Shore Addition to East Chicago, in the City of:€ary,
as sh. ovm ln Pl :Book > Page 17, in Lake County, -In"""“ S
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which has the address of"...'.’Ur.luQ..R{QH.EH...QQ.‘.‘.‘.!EY..13.’.-.‘.1.9.....1‘.99.‘.1.&...9%.‘?% Indiane... 464.99.... ' -

. R T (Strent) ' o (City) 4

“Property Address"” o

(2p" COde] (“Prope ¥ )' o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righto. }

appurlenances, rents, royalties, mineral, oil and gas_rights and- profits, water rights anid'stock and all fixtures now: or o

hereafter a part of thie property. All replacements and additions shall also be covered by this Security. Instrument. Allofthe i

foregoing is referred to in this Security Instrument as the “Property.” ‘j

. 'BORROWER COVENANTS thatBorrower. is lawfully seised of. the:estate hereby conveyed and has the right-to o

- mortgage,” grant and-convey. the Property and that'the Property is unencumbered, except for encumbrances of record. !

3 Borrower warrants and will defend: generally the title to the Property against all clatms and dcmands, subjcct to any ’

encumbrnnces of record. . ‘ . :
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ non-unlt‘orrn covenants with:

limited variations by jurlsdlctton to constitute a uniform secunty instrument 9overing real property.

‘¢ ILLINOIS—single Family—FNMA/FHLMC UNIFORM /INSTRUMENT . " Form 3014 12/83
; o _'A ' o : . o «munvmosm:gsul:_
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UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows: ’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

-2, Fundsfor Taxesand Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, *

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, _

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againat the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pnyable under paragraph 2; fourth, to literest due; and Jast, to principal d

4, Ckarges; Lie ol Gag ail akes, asscssinciils, char 6ns altributable to the
Property which may at vt ,.'Dﬁﬂnmmtnl ground -rents, if any,

$aschoic
Borrower shall pay thest in_the manner provided 2, 0rf not'y
pay them on time direct! N@‘%ﬁe@F _ gf@ﬁoﬁl‘ ol
to be paid under this pai ». 11 Dorrower makes these payments directly, Borrowes 5110l ptly furnish to Lender
receipts evidencing the paymen(“Ihis Document is the pro Eerty of

ol :
Borrower shall proriptly‘dischacge any lisn which has priority oy rity Insirumenit unless Borrower: (a)
agrees in writing to the piyment ofthemﬁamﬂk&%}mmg "

i all notices of amounts

the Property is subject o a lien which may attain priority over this Sccurity ) trument, Lender may give Borrower a

notice identifying the lien. Borrower sliall satisfy the lien or teke one or more of 18 set forth above within 10 days.

of the giving of notice. .
. 5., Hazard Invurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards Inetuded within the term “extended coverage” and any other hazards for which Lender

requires-insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld. ! s

Al insurance policics and renewals shall be acccpiable toLegder and shall. include a standard mortgage clause,

Lender shall have the right to-hold the policies andsifgwais: I Land=r requires, Borrower sh omptly give to Lender. -
all receipts of paid premi 3 renewal notices. Ialtke cyent of loss, Borrower shall give notice to the insurance
carrier and Lender. Lenc ke proof of loss iFnot mede promptly by Borrow: o o
“Unless Lender an thicrwise agree fis WHlig,ansursiice procee /s ok to restoration or repair.
of the'Property damage« inj or repair is econtimicxily feasible and 1 / is not-lessened. 1f the
regtoration or repair is agible or Lender’ i he ance proceeds shall be

applied to.the sums seciired by .ihis Sccurity Instrument; whether or not then due, with any excess paid to Borrower, If°

‘Borrower abandons the Property, or does niot answer within. 30 days a notice from ‘Lendeér that the insurance cartier has
offered to'settle a claim, then Lender may collect the insufafice proceeds. Lender may use the procéeds to repair or restore’
the Property or to pay sums secured by.this Security Instrument, whether or not thén due, The 30-day period will begin
when the notice is given. ' ' S ' :
‘Unless Lender and Borrower otherwise agree in writing; any, application.of proceeds to principal shalf not extend or

postpone the due date of the monthly payments referred to in paragraphs. 1 and 2.or change the amount of the payments. If-
under paragraph 19 the Property.is icquired by Lender, Borrower's right to any insurance policies and proceeds resulting -

from damage to the Property prior to the acquisition shall pass to Lender.to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o ' : . ‘

. 6. 'Preservation anid Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow-the Property to deteriorate or commit waste. If this Security Instrumient is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. - ' ‘

7. ‘Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails; to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may-include paying any sums secured by a lien which'has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
* As long as Borrower timely pays the taxes and insurance, no escrow shall be
" required by Lender.

1anner, Borrower shall:

‘ ptable to Lender; (b) contests in good-
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the'Lender's aopinion opivate to:
prevent the enforcement of tke lien or forfeiturc of t of:the Property; or (c) res from the holder of the Hen an-
agrecment satisfactory to Lender subordinating the lien-tothis Scourity Instrumentedf kender determines that any part of



If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rupond to Lender within 30 days aRer the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

_to thesums secured by this Security Instrument, whether or not then due.

‘Unless Lerider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.10, Borrower Not Reéleased; Forbearance By Lender Not a Walver, Extension of the time for. payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

‘Lender shall not be reanired to commence -nroceedings against any xucceunr ‘in interest or refuse to extend time for

paymeut or otherwisen son of uny demand made
by the original Borrowe mmw ising any right or remedy
shall not be a waiver of 1€ .rc ofanyT

11, Successors nants and agreements of
this Security Instrumen nmw mnmxm«r &) , subject to the provisions

Tonrurent bt doss n ,ma?gf{%%*é‘% %ﬁ%‘%ﬁﬂ#@ﬁ‘#‘ﬁ"%, ortates, ot ) ooy

that Borrower's interest in Lile Prope n nt' b)isn ‘~'rsonally obligated to pay

* the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower. may agree to extend,
-modify, forbear or make any accommodations with repard.to the terms of this Securily Instrument-or the Note without
-that Borrower’s consen

12, Loan Charges, 1t & loan secured by this Security Instrument is subject to a law which sets maximum loan

.charges, and that law is finally inicrpreted so that the interest or other loan charges collected or to be collected in

‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

- necessary to reduce the charge ta the permitted limit; and (b) any sums already collected from Borrower which exceeded |
permllted limits will be refundcd to Borrower. L der may choose to/make this refund by reducing. the principal owed .
under tlie Note or by. making a direct payment to Borrower. If a scfund reduces principal, the reduction will be treated as a’

partial prepayment without any prepayment charge undes the Note.

13. Legislation AfTecting Lender's Rights..> if"cagetiesnt or expiration of applicable laws has the effect:of o

rendering any.provisim f t1ie Note or this Securitydisirument itienforceable according to its fermsyLender, at its option,
may. require immediate paysuent in full of all sums/secured by this Security Instrument ind may invoke any remedies. -
_permitted by paragrap! Yender exercises thigioption, Lendershall take the steps o5 n the second pamgraph of
. paragraph 17, ' _
14, Notices. » Jorrower provided-{ce sithis Security Insirur iiven by delivenng itor by :
- mailing it by first clas plicable law reqoisiuse of another met! e shall be directed to the:
Propeity- Address or ai 36 er ) Lender shall'be given by.

* ‘first class mail to Lender's address stated herein or any other address u:nuer designaies by notice to Borrower Any notice:
~..provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
" -inthis paragraph: . R
15. Governing Law; Severability, This Security Instrument shall be governed by federal law.and the law of the o
‘jurisdiction in which the Property is.located. In the event that any. provrsion or clause of this Security Instrument or the-
+ ‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security:Instrument or the:Note:
which can be given effect without the conflicting provision. To this end the provisions of this Secunly Inslrument and the '

Note are declared to be severable

16, Borrowei's Copy. Borrower shall be given one conl'ormed copy of the Note and of thls Security lnstrument.

17. Transfer of the Piopérty. or a ‘Beneficlal lnterest {n Borfower. If all:or any; part of the' Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and’ Borrower i$ not a natural’
jperson) without Lender's.prior written consent, Lender may, at its option, require immediate paymenl in full'of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period-

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender.may invoke any A

remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sal¢ contained in this

‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or ngreements, (c).pays all expenses incurred in enforcing this
Security. lnstrument. including, but not limitedto, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's .
obligation :to pay the sums secured: by this Security Instrument shall continue unchanged. Upon reinstaterient:by ‘
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerationhad .

occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ori7.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlcss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Dorrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasoneble attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of 1lomestead, Borrower waives all right of homestead exemption in the Property.

23, Riders (o this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

‘supplement the covenants and agreements of this Security Instrument as Ii the rider(s) were a part of this Security

Lustrument, [Check applicable box(es)} ‘
] Adjustable Rate Rider ] Condominium Rider [ 2-4 Family Rider

[0 Graduated Payment Rider (7 Planned Unit Development Rider
[J Other(s) [s

By ‘SIGNING rrowes !c:c)ep s(a:n‘dl %}}e?}ol&e’ém d ontained in this 'Securltyv

Instrument and in any Xt N@T@FFII A \!

¢ \\ 1.-.......-..............mmu(scal)
~ : r

9 ~Borrows!
& Iﬁfm.........:a(sm)

orrower

[Space Ealow This Line For Acknowledgment] ~mme——m———

STATBOF 0tl;I‘PUI:EQN.(!%.SIOOOl!.....QOO'..OOQ
. o -88¢
COUNTYOF 30009006(215000oo'aﬁobootoooo.:aoooo }

L eeesesesssennnrossnsensrossansensssssssnseses, 8 Notary Public in and for sald county and state, do hereby certify that
oo JAMES, o, MANCE and, TERRY A, HODOUS . . . . ... ..cccccoviiiiiiiinninsianinnss, personally appeared,
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
‘have executed same, and acknowledged sald {nstrument to be ..... thedx....... ... free and voluntary act and deed and that
(his, her, their)
voen ENEY. .0 ouo.. . executed sald instrument for the purposes and uses therein set forth,
(he, she, they)

SOOFF" 1. '

fon Bmpl.r;? ;

-. v e ...'.........

- Notary Publle  / ‘

. ‘ THOMAS: P. RUSSIAN / GOLDSTINE, SKRODZKI, RUSS JAN, NEMEC AND

“This Instrumient wes prepared by, :HAFF., . JWReu . £3203, SQUEN, I4¢h . Avenue,, Suite, 601, Orland Park,
um Illinois, 60462, .
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