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FHA Case No,

-s;.t;o'f';;.m, .  MORTGAGE 45,1-3874379'-'703

THIS MORTGAGE ("Security Instrument') isgivvnon  June 06

1991 .

The Mortgagor is Alfred H, Moody and.Sharon A. Moody , husband and wife, both of adult: g

whose address is 355 Clark R Apt 303, 2

Gary, IN- 46406 ' » ("Borrower"). 'l‘his Secunty Inslrumentisgivcng

- . . Union Federal Savingl Bank. of Indiannpel:l.e z,
. 'whichrsorganized and existing under the laws of ~ the United States

o addressrs 200 .East Berry Street, Fort Wayne, IN 46802

L Nimm ~ P YRR is oo
. .;“":Douars(uss e 3 r ¢ dated the samo date as this -
y ,.-:Secuntylnstrument ™ m@gl‘mmm deb P '

carlier, due and payable on

i C 7 July 01,2021 - gm% e hie repayment of the debt evidenced:
;- ,.;’.byth%Note,w:thmte st rdaﬂ‘re ensions ?ﬁgno 55 ngmt X

B
.-
I -
[«
(73
[J

s Lender the.orincipal' sum of,

f all other sums, with interest,
.. advanced -under. paragraph6 to pr

and: (c) ‘ performance of Borfower's: :
-‘covenanits and'agreements under this Security Instrument and the Note. For thrs purpose,

y ower docs hereby - mortgage,
3 . grant and conveyto Lei rthe following desc ibed propertylosated in '
B . County,Indigha: B

) ' fThe-South 50 fee of the North Half £ Lot rour, 1 >ok and the N

:h 8 63 feet of .
" ‘the South Half of Lot 4, ok 2, B adway ame - ‘ACraB, i wil dn: Plat: Book 16, page o
S | Y inI..akeCour. ,Irﬂiana r . : : : S
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,?*f-"‘wm'cnn,,;;hc’add;essof-'sias':m;—;s't.l,»cszy e
Lol B [Straet,Clty] L r

' Infiana 46408 S .("PropenyAddress"),
. . 2P Code}.

!

TOGETHER WITH all: the improvements now -or hereafter -erected on the- property, and all easements,. nghts, Ll
-appurtenances, rents, royalties, mineral, oil and gas rights and profits, water- rights and'stock and-all, fixtures now-or hereafter.a

-part of the property. All replacements and additions shall also.be coveréd by this Secunty Instrument, All of the foregomg is
‘reférred to in this Security Instrument as the "Property

.' BORROWER COVENANTS thatnBorrower s lawt’ully seized of the estate hercby conveyed and has the right to mortgage, :
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
x and wrll defend generally the trtle to the Property against all claims and demands, subject:to any encumbrances of record,

1 Payment of Principal, lnterest and Late Charge Borrower shall pay when due the principal of, and mterest on, the
-debt evrdeneed by the Note and late charges due under the Note. -

2. Monthly Payments of Taxes, Insurance and Other Chnrges. Borrower shall mclude in each monthly payment, together
' ~thh the principal-and interest as set forth in the Note and any. late charges; an installment- of any (a) taxes and special:

- assessiments levied or to.be levied against-the Property, (b) leasehold payrnents or ground rents on the: Property, and (c)
-+ -premiums for msurance required by paragraph 4, . .
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principal balance due on the Note.

-, 4. Fire, Flood and Qthicr Hazard Insurance.  Borrower shall insure all improvements on'the Property, whether now.in |
© existence or subsequently crected, against any , casualties, and contingencics, including fire, for which Lender.réquires
- insurance, This insurance shall be maintained in the amounts and for the periods that- Lender: requires.. Borrower. shall also
+  insure all improvements on the Broperty, whether now in existence or, subsequently ercctid, against oss:by floods to-the:extent - -

- promptly by Borrower. Each insurance company concerned is hereoy | :
 directly to Lender, instead of to Borrower and to Lender joiatly, All'or any part of the insurance proceeds may be applied by -
- Lender, at its-option, either (a) to the reduction of theSnagbtedsess under the Note and th's Security Instrument, first:to any

‘taxes, hazard insurance and other items mentioned in Paragraph 2,

i : “
.

152

.- Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
%Lcndcr, plus an amount sufficient to maintain an additional balance of not more than onc-sixth of the estimated amounts,
e full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

gchqo;:i:e dtelinqucnt. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
e nt. .

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either

refund the excess over one-sixth of the estimated Paymcnts or credit the excess over one-sixth of the estimated payments to-

subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insuificicnt to pay the item when duc, then Borrower shall pay to Lender any amount nccessary to make up the
deficiency on or before the date the item becomes due, . '

As used in this Security Instrument, "Sccrctarg' means the Sccretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the cntire mortgage insurance premium, then cach monlhlg payment &al also include cither: (i) an
installment of the annual mortgage insurance premium to ba paid by Lender to the Sccretary, or lSii) a monthly charge instead of
a mortgage insurance premium if this Sccuraty Instrumezt is held by the Sccretary, Each monthly installment of tﬁcmortgnge
insurance premium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortmc insurance premium is due to the Secretary, or if this Security Instrument is
held by the Sccretary, cach monthly charge shall be in an amount equal to onc-twellth of one-half percent of the outstanding

- If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all'installments for items (a), (b), and (c) and any mortgage insurance premium
iistallment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower, Immediately prior to a foreclosure sale of the Property or its ac?t;isition by Lender, Borrower’s account shall be
c . . . ' .

credited with any balance remaining for all installments for items (a), (b), and

‘ ‘3.,Appll'c‘t'ailtlon of Pa ats und hs Tand 2 shall ler as follows:
S &ﬂf to the mortgay oc paid' Dy Lender (O the Seox onthly charge by.the Secret
instead of the monthly m rice' g ﬂﬁb}ﬂlﬂm [iﬂ the en insur};nce fpremyium when tﬁ .

Security Instrument was s

Second, to any-taxe: N@@e@%%@lwm~ nd »d and other hazard insurance

» premiums, asirequired;.

Third; to interest duc unde , :
, ¥ [;H‘i%‘pm %%Eﬁgrngl;lt is the property of

- :Fourth , to amortization _
Fifth, to late charges < uc under thti?etL e County Recorder!

. . Tequired by the Secretary. All insusance shall be carried with companics apps yAender. The insurance policies and any -
.., renewals shall be-held by Lcader and shall includeloss payable clauses in favor of, and in a forn :ceptable to, Lender, ' |

1In the event of loss, oi"ro'\\ shall give Lender immedi: g :ﬁ’ mail: Lender may make robf‘bf_ lo_Ss if not' made
authorize

:delinquent amounts applicd. in the order in Paragraphid)yand thec to'prepayment of princinal, o7 (b).to the restoration or repair

_.of the damaged progf‘rty ny application of the prdyseds 1o the principal shall not exicnd or postpone the.due date.of the

" :monthly payments which ferred to in Paragrapheeyor-ehange théfamount of such pay Any excess insurance proceeds

: over-an amount required i outstanding indgbtediicssunder the Note and this ¢ nstrument shall be paid-to the
" entity legally entitled ther . e o B :
. In the event: of . forc ‘Security Instrufd8H5ESE other transicr >roperty. that. extinguishes the

' indebtedness, all right, titl )% poligit pass to the purchaser. - .o

' 5, Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or destroy, damage or
* ‘substantially change the Property or allow the Property-to.deteriorate, reasonable wear and tear excepted. Lender may-inspect.
the property if the property 1s vacant or abandoned or the loan isin.default, Lender may take reasonable action‘to protect:and .
~ préserve such vacant or, abandoned property, If this Security Instrument is on a leasehold, Borrower shall comply:with the

ﬁovisions:of the. lease: If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
nder agrees to the merger in writing. - S } T . : -

'~ 6. Charges to Borrower and-Protection of Lender’s Rights in the Property. Borrower - shall pay all governmental or
' municipal charges, fines and impositions. that ‘are not included in Paragraph 2, Borrower shall pay these obligations on time
(directly to the entity: which is owed the {)ayment. If failure to pay would adversely affect Lender's interest in the Property, upon

Lender’s request Borrower shall promp

y furnish to Lender receipts evidencing these payments, -

. If Borrower fails to make these payments or the payments required by Para aph 2, or fails to perform any other covenants

and agreements contained in this Security Instrument, or there is a-legal proceeding that may significantly affect Lender’s rights

" in the Pro erty (such as a proceeding in bankruptcy, for-condemnation or to enforce laws or regulations), then Lender may do - |

and.pay whatever is necessary to ‘protect the value of the Property and Lender’s rights in the Property, including payment . of

Any amounts disbursed by. Lender under this Paragragh shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
" Lender, shall be immediately due and payable. ‘ -

7. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with -any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall be })aid to Lender to the extent of the full amount of the indebtedness that remains-unpaid under the Note and- this -

Seccurity Instrument. Lender shall apply such-proceeds to the reduction of the indebtedness under the Note and-this Security

~ Instrument, first to any.delinquent.amounts applied in the order provided in Paragraph 3, and then to prepayment of principal:

'Bn"izaa", o L ‘ : ' D ‘ Page 2014
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d and directed to make payment for.such loss -




.
. v .

- secured by-this Security Instrument; and (fg agrees that Lender and any other-Borrower may agree to extend, m
. make any. accommodations with regard to

. byfirst class mail

.- severable. -

" Lender's agent on Lender’s written demand to'the tenant.
'+ BR1233. .

+ Any application of the proceeds to the Liamrincipal «shall not extend or postpone the due date of the monthly payments, whiﬁ

ref to in Paragraph 2, or ¢ the amount of such payments. Any excess proceeds over an amount required to pay all

* & outstanding indebtedness under the Note and this Security Instrument be paid to the entity legally entitled thereto.

- 8,Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, requi
immediate payment in K;u of agl sums sccurcg bygtlltlis Security Instr’;uncnt ifs i paym require

i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
¢ due date of the next monthly payment, or

{ii)tBOrrO\:cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ccretary, require immcdixgg payment in full of all the sums sccurc{i bgghis Sccurity Instrument if: d PP

(1) All or part of the Property is otherwisc transferred (other thun by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantes as his or her primary residence, or the purchascr or
grantee docs 80 occupy the property but his or her credit has not been approved in accordance with the requirements

of the Sccretary,

¢) Ineligibility for Mo e Insurance. Borrower agrees that should this Security Instrument and the note sccure"d“
thereby %'ot b:yeligible ?ograﬁuqrancc under the National Housing Act within 240 da;ys from the date hereof, Lender may,
at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorize agcnt of the Secrctary dated subsequent to 240 days from
the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusivo
proof of such ineligibility. Notwithistanding ‘the foregoing, .this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance promium to the Secretary.

(d) No Walver. ayment in full, but Lender does.

-~ not require such T Bﬁwmsm riss " 4 ats.

- *(6) Regulations « - n many ci iops fssucd-b -ary will limit Lender’s rights in
“axc.casc of payn Nuﬁmm& Yo 33(_1. This Security Ins%ent
<. does not authoriz leration or foreclosure if not permitted by regulations.of this ary.” , e

fithent, This right applies even after foreclosure

s

Borrower’s failure topay anamount

- groccedings are ifistituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts required to

ring‘Borrower’s account current inchiding, to the extent they are obligations of Borrower under this Security Instrumeat,

foreclosure . costs and :reasonable and customar ,-f_-..nc}'.f es afy e):ﬁ es_properly associated- with .the- foreclosure
curi iru nd '

procceding. Upon reinstatcment by Borrower, this S¢ ybligations that it secures shall remain in effect

.- as if Lender had not required immediate payment in full. However, Lender s ‘required to permit reinstatement if: (i) Lender
" has -accepted: reinstatement after the commencement of foreclosure proceed Aid two years immediatély preceding:the
.. -commencement of a currcnt foreclosure proceeding, (i) reinstatement will preclude foreclosure on different .grounds in the - .
- - future, or. (iii) reinstatement will = dversely affectthe priority of the lien created by this Security Instrument. T

©" 11 Borrower Not R:lcased; Forbearance By Lender Not a Waiver, . Extcasion of the time of payment or modification of *
~amortization of the sums secured by this Security Instrument; granted by Lender to any successor in interest-of Borrower shall:
. - not operate to release, the liability of the original Bogzis Or Brizower's successor in intere Lender shall not be required to-
.. - commenceproceedings against any successor in interestior refusects extend time for payment < otherwise modify amortization
' of the sums secured:by this Sccurity Instrument- 5y reason- of xay demand' made by the original ‘Borrower- or Borrower's
_'sucgessors-in interest.; A hearance by Lenderian exereising any'sight or remedy sha! be a waiver of or; preclude the

-exercise of any right or r

agraph-9.b, Borrow

' y forbear or

e term:of this Security Instrument or the Note without that Borrower’s consent.

g o This Document is the proper NSO '
-+ .+ 10. Reinstatement. B¢ ,wer*hmmﬁbeﬁnmstate %ﬂ T uiggn sdiate payment in full because of-

7 .7 12, Successors and 3; Jolnt-and Sever it WAG8y; Co-Sigrers, T s -and agrecments. of thid -
" Security; Instruient. sha 2fit- the successorSTdng assigns:of Len >r, subject to: the, provisions of .
P g wer who co-signs- this/Security .-
* Instrument:but does not executé the- Note: () is co-signing this Security Instrument only- to mlc:nr{Fagc, grant and:convey:that -

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily: pbligated’my the sums.

| 13‘.-:N,otl'ces; Aulg notice 'to.Bon",ower prdvided‘fbr in'this Security Instrument shall be. gi\fén by deﬁi}eﬁhg' it’-:'orﬁby{ x'xiaili‘ng‘it |

any other address Borrower desigﬁatcs by notice to- Lender. Any notice to.Lender shall be given by first-class-m

address stated. herein or ady addres ates by ne r t ' .
‘Instrument shall be deemed to have been given to Borrower or Lender when given as provided-in this paragraph.

14, Governing Law; Severahility; This Security Instrument shall be governed by Federal law and the law of the jurisdiction-

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

' applicable law, such conflict shall:not affect other provisions of this Security Instrument or the Note which can beﬁég qffebc:?
wi larea to- B

out the conflicting .provision. To this end the provisions of this Security Instrument and the. Note are de

15, Box;rower’;;,cbpy. ‘Borrower shall be given one conformed copy of this Security Instrument. -

© 16, As'slgximélit of Rents, Borrower uncondftionally assigns and transfers to Lender all the rents and revenues of-the

all collect and receive all rents and revenues of the Property

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to-the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all 'rents due ‘and unpaid to Lender or

‘Page3of4-

ess applicable: law requires use of another metliod: The notice shall'be directed;t‘()_.thb:PrOpe;}YjAdlt‘l;e(sis .r’or g
‘to'Lender’s -

ress Lender designates by notice to Borrower. Any notice provided for in 'this Security;

B Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
“Property.to pay the rents to Lender or Lender’s agents, However, Enor to Lender’s notice to Borrower of Borrower’s breach of -

... any covenart-or agreement in the Securit Instrument, Borrower s ¢ I
- as- trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

*  assignment for additional security only. . - ,

P D R e TP T ey L RN Y NS RGN TSI SR o)

!
4
!
!
!
K
{

A LT 03l )t et i .0 . s, A0 s~ B S, e =

P o

PO A N TNy Vo iy

CTaerey




" - Witnesses; —

t

. rents shall not cure or waive any delault or inv.

‘[9.5 @E‘ihme‘ma? 5;&%‘:‘51 g U"tycher'ld& ai‘ﬂff,

S

1

3 ' 13925895

» Borrower- has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lcnder from exercising its nghts under this paragraph 16.

-Lender shall not be requu-cd to enter upon, take control of or maintain the Property before or after gwuxnnotxoe of breach

application of
date any other right or rcmcdy of Lender. This assxgnmentyofpr%nts of thc

to Borrower. However, Lender:or a judicia Y a;;ﬁolnted receiver may do so at any time there is a breach.

Property shall terminate when the debt secured by the Sccurity Instmment is paid in full,

- NON-UNIFORM COVENANTS. Borrower and Lender funhcr covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment ln mu under paragraph 9, Lender foreclose this
Security Instrument by judicial proceeding, Lender shall be entitied to collect all cxpelx)l:es lnc‘:lhm’d in punl:x‘l:yg the remedies

provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Wpon paymcnt of all sums secured by this Security Instrument, Lender shall release this Security lnstrument

without charge to Borrowe

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

- * Document1s R

Rlderstothls Secur .anQ T QE:EJ&QW‘!) Borro d rccotded together with this " -
. Secunty Instrument, the Wf* wnend and supplement the covenants
j ccments of. thxs eliritys rider(s) were in- atp Seccurit Instrumcnt [Chcck apphcablef' =
"’box(:g the Lake Coun Recor er. o

D Condomm 1Rxdcr n T \djusto“‘ Rate: Rldr L 1 Growmg Eqmtnydcr |
- ' PlannedU Development Ridery | dapGraduatedPayment Rider [ Other '
“"BY SIGNING!BELOW, Bos:ow accepts andt agfee 0 the terms contained i this Security: Instrument énd in:'_aﬁyl

" nder(s) cxecuted by Borr er and record w1th it,

“Patricia E Nel 'BW""A
‘ ' ' - (Seal)
AL -Borrower- + .-
L (seal)
- T -Bon'owcr-‘ -
' (Scal)’ ‘
-Borrgwer
STATEOFINDIANA, Iake © . Countyss CaTh
Ouithis OBth dajof Jwe - | -, 1991, before me, the‘unde'rsig‘ncd,athai'y Publig'iﬂ
" and for said County, personally appeared ~ Alfred H, Moodyand 4 :
&mamdy o S
.'\;“..‘,"" ) o . .
R ' R , and acknowledged the execution o the foregoing i mstrumcnt.
WLTNE‘SS .y | hand and ofﬁcxal seal. : @ :
) . - “ -
M{J}ommls;lon 6xp1res~ s A«u« £
July 24 @4 N°'WPU‘>"° Patricia E. Nei/son

. Waterfield Financial Oorporatim
\y y 308 W. 80th.. Place
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