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e, MORTGAGE '
| THISMORTGAGE (“Security Instrument") is given on .........cns MY 2L, "
i 19..91... The mortgagor is .. ...Ni.uiam..P.... May..and:Darathy..E.... May,..hushand AN ML EB. s g
| s weees ("Borrower™). This Security Instrument is given t0 ....ouveniennnsiiessssnnenssnns ‘
| .Mercentila, National..Benk .of..Indiana....... resressnnssassnrisssennsnseny Which i8 organized and exrsting {
| under the laws of . the..Inited.States..of .Amacica......., and whose address s .....3243..Hohman.. Avanue,...
v' """ Hamnd Indima 463200 seenee sesnstissssrcine vevesttNIETRY LLIITLE Y] e ' °" SOsRNNIcIRIRRININIOINRRNNSS (“Lc“dcr.')
; Borrower owes Lender the principal sum of ...Focty..Seven..Thousand. and. No/. lounnnmnnmunmnnmnnmnn ........ 3

enEEERmEnEEmnTmasmanTaneans. Dollars (U.S. §.....4.2,000.00........ ). This debt is evidenced by Borrower’s note 1

dated the same date as this Security Instrument ("Note"] whtch provides for monthly payments, with the full debt, if not ﬁ
: paid earlier, due and payable on Juna. b, This Security Instrument §
: secures to Lender: (a) t bt evidenced by the ith newals, extensions and -
! modifications; (b) the p: I? } tect the security of this '
i Security Instrument; an JTANCE O Borrower s covenants an agree ent ecurity Inmment and
] .. the Note. For this purpc /ing described property. "’
| locatedin .voeviivennnnen N @T@F mﬂiﬁf}' weensis County, Indiana: . -

| o ThlS chument is the property of .
] C Lot six (6), ReicbPkRfiemmy BEREIASsH to munstery tn-

‘Munster, as shown in-Plat ‘Book 31, page 86, in:Lske I rr_tt:'y-j,'"g;‘:__ ‘
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which has the address of ............ﬂlQ?...Va.n..B.u:en .............................................. J srrsssesranssens MUNSERE. ..o, ,
[Street} [City)
lndlana .......... R 1232 S (“Pmperty Address™),
¥ . . i [ZIp Code)

TOGETHER WiTH all:the improvements now- or hereafter, erectéd on-the property, and: all! easements, :rights,
appurtenances, rents, royalties, mineral; oil. and-gas rights-and proﬁts, water rights-and stock-and, all: fixtures now or
hereafyera: part; of the property. All replacements and addltrons shall ‘also be covered by thrs Secunty Instrument All of the

P :foregomg tsreferred to in thts Secunty lnstrument as the “Property » K

‘ BORB,OWER COVENANTS that Borrower is- lawfully selsed of the estate’ hereby conveyed and has: the Anght to. .
‘tmortgage, grant and‘convey the Property and that: the Property: is: unencumbered. except for: encumbrances of fecord... -
- ‘Borrowér:warrants;and: wrll det‘end generally the titie to. the Property agamst all clarms and demands. subject to any-.'
~, encumbrances of rccord . L : T T ‘
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: Z'I‘Hls SECURITY INSTRUMENT combmes unrform coVenants for national use and non-umform “c.ovenants with; ' .
natrons by junsdiction to constltute a unifqrm secunty mstrument covenng real property SR
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ,
2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay |
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. : LT
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or ‘
Mate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrm_wer interest on the Funids and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
,‘ © requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
! shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument: '

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; Lie
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Property which may at oo s S R R L e
Borrower shall pay thes i

\e manner provided in paragraph 2, or if 5ot |
pay them on time direct| b[\v‘gya‘(ﬁ‘FWYFglia?irﬁp Y, !.
Borrower makes {hese payments directly, Borrower sk

to be paid under this pa
““I'his Document is the property of
!

receipts evidencing the p
ly dischagge apy lien which has priogjty over this Sécurity Tnsirug
ient of the‘ziliﬂtiv,m&' Lﬂmﬂgﬂmé i

Borrower shall pron :
cceptable to |

agrees in writing to the p
against enforcement of the lien in, legal proceedings which in the !

S, tions attributable to the
r ground rents, if any.
manner, Borrower shall
:r all notices of amounts
mptly furnish to Lender

ent unless Borrower: (a)
ider; (b) contests in good
ider’s opinion operate to

faith the lien by, or defer

prevent the enforcement of the lien or forfeiture of any part of the Property; o (c) secures from the holder of the lien an
agreement satisfactory to Lender suboesdinating the lien-to this Sceurity Instruments i Lender delermines that any part of .
* the Property is.subject to a:lien which may, attain priority:over this Sccurity strument, ‘Lender may, give Borrower.a: -~ .
“notice identifying the lien. Borrower o%all'satisfy:the lien or {2k one o more of the actions set forth-above within‘'10 days :
~ ofthe givingof motice,: = e o LG | :
05y ‘Hazlird!InSurance, 'Borrower <halltkeep the improvements 0w existing or hereafter erected'on. tHe Property
vty insuied against loss by'fire, Hazards Ineluded within the term “extend: overage” and any other hazards for which Lender
" requires frisurance; This infuFance shail‘be miaintained in the amounts and for the periogs’that; Leddér ‘requires; The: .
+7 . -insuranice carrier providing the insurafice shall be'chosen by Borrower subject to Lendér's apiproval which shall*fiot.be
" unfeasonablywithheld: . o C GROTHGEL R T
i YAl ingurance policics andirenewals shall be3essptableite‘Cander and shall include 2-<tandardimortgage clause: -+ 4
‘Lender:shall'have the right (o holdithe policies andeiiéwals, IFTendar requires, Borrover &t romptly.give to Lender .~ -
-all receipts of paid premi d renewal notices:Fiithe cventof logs)Borrower shal! giye -notice to the insuraiice
-carrier and Lender, Lenc ke proof of loss iEnog made nromptty by Borrow N
"o Unless Lender an siherwise agree i Wibingia8utance procecds st Ito restoration or repair
-of the Property damagec iqn or repairis econpmically feasible ang | y is not‘lessened. If the
‘festoration or repair is n asible or Lender's securi 1d bt rance proceeds shall be

-applicd to the sums secuied by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons.the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
,thg'Property;or. to;pay sums.secured by this Security Instrument, whether or not then due. The 30-day period will begin: -
‘whenthenoticeis given;izt. = -7 o e o T T TR
. ‘Unless Lender and Borrower oilierwise agree in writing, any application of proceeds to principal shall'not extend'or
postpone the due date of the monthily payments referred-to in paragraphs:1 and 2 or change the amount of the payments. If

under paragraph:19 the Propertyis acquired by Lender, Borrower's right to aly insurance policies and proceeds resuliing .
from damage to the Property prior o the acquisition shiall pass to Lender to the extent of the sums secured by this Securify
Instrument immediately prior to the acquisition. ' | ‘ .
. 6, Préservation and Maintenance of Property; Leascholds,  Borrower shall notdestroy, damage or substantially.;;" -,
- change the Property, allow the Property-to deteriorate or commit-waste. If this Sccarity Anistriment is oni'a ledsetiold :
Borrower shall comply. with the provisionis of the lease, and if Borrower acqiiires fee title toitlie Property); the-leééé,ﬁg[q nd

fee title shall not merge unless Lender agrees to the mergerin writing: - ... ‘ S
" 7. Protection of Lender’s Rights in:the:Property; Mortgage :Insurance..  If Borrower fails to perform the "
covenants and agreements contained in this Security Instrument, or there is a legal:proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding. ini bankruptcy, probate, for condemnation or to enforce 'ln\ys or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

~

in the Property. Lender's actions may include paying any sums secured by a lien which has priority’ qye';'.this Sccurity
_.Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. - : _ g

- Any.amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this :
Security-Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from i
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ¥
requesting payment. }
.o |
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assigned and shall be paid to Lender.

) postpone the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amourit of such paynients, -

- connection with-the loan exceed hic permitted limits, then: (=) any such loan chirze shall b duced by the-amount ' .
‘necessary to rediice'the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceéded -

:Security; Instrumerit; or (b)

:obligation to.pay the sums ‘secured:by: this ‘Security/Instrumént shall continue unchanged.: Upon reinstatement. by. .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,’
unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall od.
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secuf
before the taking, divided by (b) the fair market value of the Property immediately Before the taking.
paidtoBorrower. . - . - . .. - S B T

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thg date'the hotice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaindfthe Proﬁé;g'y,gn
to the sums secured by this Security instrument, whether or not then due. : \;'/ — e

Unless Lender and Borrower otherwisé agree in writing, any application of proceeds to principaf shall yom@d‘or

-

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time.for payment’ or
modification of amortization of the sums secured by this Security Instrument granted by Lender tg-any-successor in.
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's succesyors in-interest.
Lender shall not be requirgd to commence proceedings against any successor in interest or refuse to’extend timie for

‘payment or otherwise m £ the sums secured by this Security Instrument by reason of any demand made
by the original Borrower inintesest-Aniforbeacance by ng any right or remedy
shall not be a waiver of 0 s BobfyE et 1S - |
11, Successors #ound; Joint and Several Liability; Co-sign ( nts and-agreements of
this Security Instrument 16 Nj@ﬁfhﬁl Fi@lfm pllnd Be abject to the provisions
of paragraph:17. Borrow senants and agreementsshall be joint and several, Afly Lorro 0 co-signs this Security

Instrument but docs ot <1 Thhlbtﬂdéqumniﬁﬂ%%:b ntzt‘oaf worgage, grant and convey.

that Borrower's interest inthe Propertyunder the terms of this Secusity Ins ent; (b).is not psrsonally obligated to pay.

the sums secured by this Sceurity Ins#ﬁﬁxtaﬁ?mﬁwm ef M Ry ‘other Borrower may agree to extend,

modify; forbear or make 1y accommodations with regard to'the terms of this Security-Instrument or the Note without

‘that Bofrower’s consent, : ' | T e
12, Logn Chiarges.  Ifthe loan sccurediby this;Security Lastsument i8 subject,io o laws ch s¢is maximum:loan- - .

.charges, and-that law is finally interpreted'so that the initercst or other loan charges collected orsto be collected in: - =~

permitted limits will be refunded to Borrower. Lender may choose to make this refund by rec ing the principal owed
under the Note or by makinga direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayinént charge under the Noie.

13. Legislation Affecting Lender’s Rights,  If enectment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instetnant ungoforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumg Séptred by thisSecurity Instrument 2nd sriny invoke any remedies
permitted by paragraph 19. If Lender exercises this9gtion, Lendenshefi take the steps specificd he second paragraph of
paragraph 17. - ‘

14, Notices, 2 10 Borrower provided forinthis Sectrity Instrument s 2n by delivering it or by
mailing it by first class applicable law Faquilezs use@@fariother method.” hall bedirected to the
Property Address or an Borrower desigitayes/Bylsotice to Lender, 7 ender shall be given by
first class mail to Lende: V otlier address Lender desi » Borrower. Any notice
‘pl’OVidCd for in fhiS'SCCl‘lluy Iustrument shall be deemed (o have been given 1o Borrewer or Lenaer when given as provided
in this paragraph. o

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ' e -

" “If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower-fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

' “' 18, Borrower’s Right to,Reinstate, . If Borrower- meets certain conditjons, Borrower shall:have the right to-have

enforcement of this Security Instrumient discontinued at any time prior.to the earlier of: (a) 5 days (or'such other period as
applicable law, may specify for.reinstatement) before sale.of the Property. pursuant to.any. power of sale.coptained in this.
entry.of a judgment enforcing this Security. Instrument; Those conditions-are that Borrower:.

(a) pays Lender. all. sums:which'then would bé.due;under: this Security: Instrument and:the.Note had.no, acceleration. .-

- decurred; (b) cures any-default of any.other goVéﬁants'or‘agrecmcn‘ts;l'-(c)'pays'a]l¢~expgrjscs=:i\ncu’r‘rpt_ik*in;gr_iforcin\g”ghis;r '
‘Security Instrument, incliding, but not.limited:to, reasonable attorneys™ fees; and (d),takes such action as Lender may

reasonably. require to assure that:the lien of this: Security Instryment, Lender’s rights:in‘the Property and Borrower’s

v W

PR

Borrower, this Seeurity. Instrument and;the obligations secured hereby s

. hall remain fully éffective as if rio acceleration had
occurred, However, this right to reinstaté shail not apply in the case ofaééeiéfé__ﬁon.mjdgr paragraphs {3or17.. Lo
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice Is given to Borrower,
and (d) that fallure to cure the default on or before the date specified in the notice m
secured by this Security Instrument, foreclosure by judicial proceeding and sale of ¢

by which the default must be cured;
ay result in acceleration of the sums
he Property, The notice shall further

inform Borrower of the right to relnstate after accelerstion and the right to assert in the foreclosure proceeding the non-

existence of a defa,
before the date specified in

default or an

y other defense of Borrower to accelersiion and foreclosure, If the default is not cured on or
the notice, Lender at its option may

require immediate payment in full of all sums secured by

this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,

Lender shall be entitled to collect all expentes incurred In

pursuin

g the remedies provided In this paragraph 19, including,

biit aot lindited to, reasonable attorneya® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under
Judicially appointed receiver) shall be entitled to enter upon,
rents of the Property including those past due. Any rents
payment of the costs of management of the Property and co
premiums on receiver's bonds and reasonable attorneys' fees,

paragraph 19 or abandonment of the Property, Lender (by
take possession of and manage the Property und to collect the
collected by Lender or the receiver shall be applied first to
llection of rents, including, but not limited 10, receiver's fees,
and then to the sums secured by this Security Instrument,

21, Release, Upon puyment of all sums secured by this Security Ins

trument, Lender shall relense this Security

Instrument without charge to Borrower.
22, Walver of Valuation and Appralsement. Borrower waives all right of viluation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Barrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umc:nd u!\d
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were o part of this Sccurity
Instrument. [Check applicable box(es))

(J Adjustable Rate Rider
(L] Graduated Payment Rider
[[J Other(s):[specify]

[} Condominium Rider
(] Planned Unit Development Rider

[} 2-4 Fumily Rider ;

o PO QR 6 I dEs
13 Ny Borrower and recorded it

By SIGNING B
Instrumentandinany r

tained in. this Security

with
TOFFICIA
This Document is¥ I BrOTIEIN L R eal) |
g//'& ............................. (Seal)
» | —Borrower
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- NouryPubllein and forss!d County, personally sppeared ... Wil 1160, Pu. May and Doxothy . Maybusbend. -~ |
s ARG REFE L e ¥ #0d acknoyledged the execution of the forégoing instrument. g
- WITNESS my hand and official seal, A Ny
: s e ' / i B
: "My Commission expires: - S E
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County of Reside Piitited Na

“This instrument was
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