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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon .....v0us M&yao.,
196 . tgblt ey The moﬂsﬂgor iS XXXEE] Ruh&rd- 'Cv 'B“Bh‘ -80d- 'Judy ’ B“Gh-g ~h\l€band' Qﬂd' J%l‘&fe Sedtessetencenee
("Borrower"). This Security Instrument is given t0 ...ovooco BaRK vserereorsrns

R R R N N R

Q voooo0f Highland..ooovvninioniiennenn, verecrrereinssneessenseeseenses  Which is organized and existing
Q\  underthe laws of ....the.State.of .Indiana..........., and whose address is .450 W, - Lincoln. Hwywg:see o
N Scherervidlle, . IN .. 46375 cccviveriininiiiiiniinin I T T YT IT TP T RY R IR TPIPRION vievesins ("Lender”),
N Borrower owes Lender the principal sum of ...Forty -Thousand..and:.00/100 - ‘ -~
k‘) TeTATRTRTITRTRTR TR 7. Dollars (US. 8 50,0007 Q0.7+, This debr is evidenced by/Borrowei's note
~Z. dated the same date as this Security Instrument (“Nota”) which provides for monthly prymente, with the full debt, if not
paid earlier, due and pi yrember 27, 1991 . LN 1is Security Instrument
scc:rcf;s to L‘end;r: _(hn) ¢ .]m ﬂ}hliﬂm[ﬁtQS\. It newals, extensions 'nqd .
maodifications; (b) the atlother sums, with interest, advanced under tect the security of this
Secutity Instrument; a A /N@EEOQF FcI@aIW § N jecurity lhsfrum"’ent' and
‘the Note. For this pur] 3¢ er does hereby mortgage, grant.and.convey to Lendcr the sing described property
locatedin +.ovvererent A lﬁ,ﬁQQ“HMFIS.IhQ.plTQPCII}( O£, ... County, Indiana:
the Lake County Recorder! - = g : -
‘Lots|1,2;3, 4, 5and Lot 6, except the East 4 feet thereof, -
“the ‘North (15 feet of lots: 37, 38,39, and 40 in Block 19+ o .

e in HazGle Addition to: Iyer, as per plat therect, zecorded
% in viscellancous Recerd: TAY page 48, [dn tie0ffice of.
“v - ithe Recovrder of Ldke’ County ‘Indfana, = | o
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" which hasthe addréss of . €2 JQldet, Skreek ceerrreriiiiveseeseny orevees DYt assutvennasinernsigengn
[Street] {City). :
Indiana .....oo.nns 4631L................. ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refersed to in-this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and 'has the right to
mortgage, grant and convéy the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and: will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. _
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants ‘with

limited variations by jurisdiction to constitute a uniform security instrument covering real-property. o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

- — -l the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the -

. due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.
amount necessary to make up the deficiency in one or more payments as required by Lender. AR

Upon'paymerit in full of all sums secured by this Security Instrument, Lénder shall promptly refund to Boxrowerany
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than” -
immediately prior to the sale of the Property or its acquisition by Lendér, any Funds held by Lender at the time of application .

as a credit against the sums sccured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise; all payments received'by Lendér under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the -
Note; third, to amounts pavable under namgranh 2- fourth. to interest due: and last .ta nrincinal dye. o ‘

4, Ch‘arges;‘Lh " all taxes, assessments, charges, ions attributable to the
Property which may at: rthis i x?ﬂtafs) 2y 1 rents; if any.Borrower
shall pay these obligati nner provided in paragraph Z,or i not paid 1o chat rower shall pay thémon

time directly to the per: a ) lﬂ Iﬁ\ ‘ dfr alty mounts to be paid under
t:is paragraph. If Borr ab ﬂpﬂm CEE mzly furnis 'der receipts gviden'cing
the payments. . .

Borrower shall pro .t;l‘cﬁ}gf?alg%?lﬁlﬁgl v\%‘;\ l‘\?s%lr}o‘;i &‘%Rﬁ?geﬁuﬁyfu xnent unless Borrower: (a)
agrees in writing to the oy ment of thideblifatidace iy idn e mander skeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrume Lenderdetermines that any partof th

Property is.subject to's lian‘whic may attain priority over thigSecurity Instrument, Lender may, give.Borrowera notice-

-identifying the lien. Borrower s| ""«atisfy:ghg_liel r.take onc of mote of the actions'set farth veviiiihin?lO‘dayh‘qflgliEj---"_vi"_".', 8

© giving-of notice., - : : , : L
5, Hazard Insurance.'Borrower shall keep the improvements now existing or herfeafter erected on the Property
insured against loss by.fire, hazards ineluded within the term “cxtended coverape” and any other hazards for which-Lender .
requires :insurance. This insuran li'be maintainedin the ats and for the periods that Lender requires, The -
insurance carrier- providing the insurance shall be chosen by Borrower subject to"Lender’s approval which shall not be.
-unreasonably withheld. : :

Allinsurance policies and renewals shall be acognsable tal&tider and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewa’Si3f Lender requiiez, Borrower shall promp:ly give to Lender all receipts
of paid premiums and | 2l norices. In the evestof loss;Borrowécshall give prompe not 1e insurance carrier and
Lender. Lender may m £ of 1oss if not made prompity-by Barrower.

Unless Lender ¢ ¢ otherwise agrésiimwriting, tnsurence proceeds shal to restoration or repair
of the Property damag cation or repaitss coomoniicatty feasible and 1 y is not lessened. If the
restoration or repair is ly. feasible or Leni@érESecurity would be1 rance proceeds shall be

applied to the sums se e :ss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chznge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :
: 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
change the Property, allow the Propesty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affec't Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se'curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frgm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied:to the sums secured by chis Se/curidi e

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the P pperty,unléss,
Borrower and Lender otherwise agree in writing, the sums secured by this Security Inscrument shall be'redﬁ&jm m
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,

divided by (b)-the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repait of the Property or to the

sums secured by this Security Instrument, whether or not then due. :
Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extendor
postpone the due date of the monthly payments referred:to in paragra phs:1 and 2 or change the amount of such payments:
) :-;IQ;T‘_QDH&Y\?&I‘;N" Paleased: Porbeprance By Lender Nae o Waiver, Fxtension of the time for 4pay‘ment or
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Security Insirhm¢nt-shall bind and be&ﬁet akﬁs Satid k83 as 61¢ @Ad Borrower, subject to the provisionsof
paragraphs17.;Borrowet s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
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13. Legislation / ~g Leader's Rights, diéaactmentor expization of applicnble k- , the effect of rendering
any provision of the Not Security Instrumentukeaforceable dccording to its terms, | : its option, may require
immediate payment in s secured by ThiSiSecuricy iiStcument and may remedies permitted by
paragraph 19, If Lender 1/Lender shall talfa thasteps specifi graph of paragraph 17.

14. Notices. An rovided for 1R this Security Inscrys n by delivering it or by
mailing it by first class mail ur less applicableta directed to the Property

Address or any other address Borrower desigh#fé_svl;)‘vr notice to'Lender. Any notice toLender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-

this Security Instrument shail be deemed to have been given to Borrower or Lender when givenas provided in this paragraph: .

15/ Governing Law;:Severability. This Security Inscrument shall be governed.by federal'law.and the law of the

jurisdiction in which the Property is located. In the event thatany prov ision or clause of this Security Instrument or the Note .-

conflicts with applicablé law, sischi conflice shall not affect other.provisions of this Security Instrument or the Note whichcan :
‘be.given effect without'the conflicting provision. To this end the;provisions of this Security Instrument.and.the Note are.
declared to be severable, - | . o o o
-7 "16. Borrowet’s Copy. Borrower shall-be givenione conformed copy. of the Note and of this Security Instrument.

~ 17, Transfer of the Property or a Beneficial Interest in Borrower. If.all or any part of ‘the ‘Property or any
..interestin jt is sold or transferred (or if a beneficial interest in Bdir‘ongr is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediaté payment irl full Of all sums™ " =

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security. Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreement in this Security Inscrument (but not prior to acceleration under patagraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified ir the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be npplied first to payment

_ —of thecosts of management pf the Property and collection of rents, including, but not limited to, receiver's fees, premiums on- -

-receiver's bonds and:reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
21 Release, Upon payment of all-sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
" 22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
23, Riders to this Security Instcument, If one or more riders are executed by Borrowerand recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

-t supplement the covenants and‘agreements of this Security Instrument as if the rider(s) were a-part of this Sccurity.
Instrument. [Check appltcnble box(es)]
{J-Adjustable Rate Rider - 0 Condominium Rlder -0 2-4'<Famnly‘R1dcr
0)'Graduated Payment Rider O Planned Unit Development Rider
a Other(s) {s
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