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State of Indiana MORTGAGE 151-3848225-703
THIS MORTGAGE ("Security‘lnstrument") isgivnon  May 23 -, 1991 .

The Mortgagor is Frank A, Bokodi and Joan E. Bokodi , husband and wife, both of adult age

whose addressis 1643 E. 33rd Ave.,

Hobaxt, IN 46342 » ("Borrower”). This Security lnstrumentisgiven to
~ Union Fedml Savings Bank of Indianapolis
which is organlzed and existing under the laws of  the United States ' ' ) and .whose

i addressls 200 East Berry Street, Fort Wayns, ‘IN 46802
} _ (*Lander"). Borrower owss Lender the principal sum of
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el (US.5 Documentis
ollars ‘ DO [ by Ba to dated the same date as this
Secuntylnstrument ("No N@;Eo&'ﬁmfém GL i lesrller, due and payable on’
June 01, 2011 This Securi 'lnsu%secures to L. nder. X ent of the debt evidenced
£ other sums, with interest,

- advanced ‘under paragraph 6.fo, protmnggkgtﬁqsmtgemmm, and‘(\ ha' performance of Borrower's. -
covenants and agreemen inder this Security Instrument:and the Note, For- this purpose, Borrower. does hereby mortgnge,.‘

grant and convey to'Lender the following described nronerty located in Lake

|
|
i 'by the Note, with interest, = fd gl hb’évm)

~ County, Indiana: . . R
Ioté:in&treanw Subx vision, in I.O‘Cit of Lakq:Btatien, sg per-plat thexeof,
reoonded ‘in.Plat Book 48, page 88, in the Office of the ; 3¢ of Lake County, = + . -
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U which has-tﬁe'a;mxeés']éf 1643'E; i Ave., Hobext. © WG
. g 45342 , CPropertyAddress’); |

[ZIP Code]

" appurtenances, rents, rojaltics, mineral, oil and gas. rights and'profits, water rights and stock and all’ fixtures now, or hereaftera -
. part of the property: All replacements and additions.shall also be oovered by this Security Instrument, All of the foregomg is
referred to'in this Secunty Instrument as the "Property.” ‘

" BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the; nght to mortgage,.
. grant-and convey: the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants.
and will defend generally the title to the Property,against all claims and demands, SllbjCCt to any encumbrances of record.

. l. Payment of Prlnclpal, Interest and Late Charge. Borrower shall pay when due the principal of, and mterest on, the
debt evrdcnced by the Note: and late charges due under the Note. - ,

{ ) . . . ‘ '("., .

Pago A oM

K TOGE'I‘HBR WITH all the rmprovements noW -or hereaftcr .erected on the: property, and* all easements, nghts,

T2, Monthly Payments of Taxes, lnsurance and Other Charges Borrowcr shall mclude in each monthly,payment, together

| with the. pnncrpal and interest:as set forth in. the Note.and:any late charges;; an- ‘installment of any:(a):taxes:and- specxalv‘
. assessments levied' or to be levied against the Property, (b) leasehold: paymcnts or- ground rents-on- the Property, and (c) o
premmms for insurance reqmred by paragraph4 . 4 e L ;
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* preserve such vacant or:
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual emounts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,

¢ full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

gcﬁo;‘mc dtelmqucnt. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
elinquent.

If at any time the total of the payments held by Leader for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such i(te)ms(, zxcccds }'mogrc than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
rcfund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), -
or (c) Is insufficient to pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes duc.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance paymeant of the
entire mortgage insurance premium. If this Security Instrument is or was insurcd under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment &alfralso include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one

- month prior to the date the full annual mortg ¢ insurance premium is due to the Sccretary, or if this Security Instrument is

held by the Secrctary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding

principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
bo credited with the balance remaining for all'installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c). ‘

3.“Appllct;1!lon of Pg of il er tﬁlsy follows: @

E‘imlf to the mortga e d the. Sccre onthly charge by the Secret
instead of the monthly ¢ i HW&M&S the en insurance prcmyium whcn=tins‘q
Security Instrument was

Second, to any taxe o+ Poud 3, T8ak ool paye dlsr) dfoad Fepl:, )d and-other hazard insurance

premiums, as required;

ird, to interest duc und o .
B s
- Bifth, 1o late charges dugunder t e County Recorder!

4, Five, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in |

existence or subsequently crected, against any , casualti 1 conting cluding fire, for which Lender requires

~ insurance, This insurancc shall be maintained in the amounts and for the peridds that Lent v-reciuires. Borrower shall also
nst

insure all improvements on the Property, whether now'in exstence or subsequently ere xd, a Tloss by floods to the extent
required by the Secretary. All insucance shall be carried with companics app Lender. The insurance policies and any

 renewals shall be held by 1cnder and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of Joss, Borrower shall give Lender immediate nolicg by mail, Lender may make proof of loss if not made
promptly:by Borrower, Each insuraace company concerned is hercby au orized and directed to make payment for such;loss:
directly to Lender, instead of to Borrower and to Lender jeintly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to'the reduction of (e 0dtBisiss under the Note and this Security Instrument, first to any.

delinquent amounts applicd in the order in Paragragh 9 and thesdtprepayment of principal, o (b) to the restoration or repair
of the, damaged property. Axny application of the groceeds to the grincipal shall not extcnd or postpone the due date of the

monthly payments whick eferred to in Paragrapia 2, or-ciange thg-amount of such payr Any excess insurance proceeds
over an amount require all ontstanding indebtedness-tindar the Note and'this 5 nstrument shall be paid to the
entity legally entitled the o

| In the event:of fo s Security Instrienttor other transfcr Property that extinguishes;the -
indebtedness, all right, ti je ; to the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or.destroy, damage: or

substantially, change the Property or allow the Pros&::tyﬂtlo ?ctcri‘or.at%vreasonable wear and tear ‘éxcepted. Lender may. inspect:
or the loan is in

the property if the propcrg'ls vacant.or abandoned. I _ ote
andoned: property, If this-Security. Instrument is on a leasehold, Borrower shall comply with the
rovisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

nder agrees to the merger in writing.

_ 6 Charges to Borrower and Protection of Lender’s Rights In the Propérty. Borrower shall pay all govcmmental or’

municipal. charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time-

directly to the cnti’t'ywhich is owed thei‘fayment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Leader receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants.
and agreements.contained in this Security Instrument, or there is a legal procee ing that may sxgnitll)cgntl -affect Lender’s rights
in the Property (such as a praceeding in bankruptcy, for condemnation or to enforce laws or regulatxons%,. then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2. ' .

Any amounts-disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by

~ this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable. :

7, Condemnation, The proceeds of any award.or .claim for damages, direct or consequential, in connection with- any

. condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall ‘be i)aid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this

Security; ; C and Lals o
Instrugént, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security .
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efault, Lender may take reasonable action to protectand
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Any apglicagion of the proceeds to the & jpal shall not extend or postpone the due the monthly paymen wlnm
referred to.in Paragraph 2, or dmnﬁc ount of such paymenjs. Any excess pr. r an amount rcquir:-j to pay all
outstanding indebtedness under the Note and this Security Instrument shal] be paid to the entity legally entitled thereto.

4
« 8.Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

() Defuult, Lender may, except as limited by regulations issued by the Secretary in th f i
immediate payment in l{xll of all sums sccurcc)l’ bygl‘llxlis Security Instryument if: etary ia tho case of payment defaults, requiro

i) Borrower defaults by failing to pay in full any monthly payment required by this Securit i

gho due date of the nextymonl y papygcnt, or d . Y paymemt 168 Y euriy lasiniment pfxor fooron

giz trBu%rm:cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
ent,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immcdxgtg payment in full ofaalh thc!;eums sccurc{i bi;%hns Security Instrument if: prior appr »

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

A ii) The Property is ‘not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
g}&&tcg doe: so occupy the property but h?s or her crcd:gtrhas not been approvgd ina;yccordance with the lpcquiremem-
of the Secretary. .

¢) Inellgibllity for Mortgage Insurance, Borrower. agrees that should this Security Instrument and the note secured:

algrcby not b?ehglblc for insurance under the National Housing Act within 240 da;ys from the date hereof, Lender may,

at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums secured by

this Security Instrument. A written statement of any authorize agent of the Secretary dated subsequent to 240 days from

the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive

- proof of ‘such ineligibility. Notwithstanding the foregoing, this option may not be excrcised by'Lender when. the
 unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary,

(d) No Walver, ' L wment in full, but Lender does

. not require such f d I)oav&yﬁuiﬁné ﬁ‘f ris§ \ 1C s, :

(e) Regulatlons of I @%W ¥c ops issucd b ary will limit Lender’s rights in_
the case of paym reclo: ;:xyd. This Security Instrument,
~ does not authoriz sration Or foréclostre if not permitted by te ons of ths Ay, -

10, Relnstatement. o .,c?ﬁg;;‘r?ﬁfﬁ- w&%&a&%&&gﬁﬁﬁm& Ldiato payment in full because of |

ent, This right applies-cven after foreclosure .

+ Borrower’s failure,to pay an amount : aanitis
roceedings: are. instituted. To reinstate the Security Instrument, Borrower shall tendér in.a lump sum all' amounts. required to
ring- Borrower’s account current including, fo the extent they are obligations. of Borrower under this. Security Instrument,

foreclosure costs and:reasonable and customary attorneys’ fees and e es properly associated! with the . foréclosure
proceeding. Upon reinstaterment by Borrower, this curig nstrument and the obligai s;_ti‘ t secures shall remain.in'effect”

as if Lender had not requircd'immediate payment i o'

commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on differeni:grounds in the.
future, or (iii) reinstatem ;ﬂ,xll adversely affect the priority of the lien'crcated by this' Security Instrument: S :

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver, . Exténsion- of the tirc of payment-or modification-of -

. amortization of ‘the sums sccured by this Security Instrusagnt granted by Lender to any successor in'interest-of Borrower shall: !
not operate-to release the liability of the original Borzawio: o 3oteower’s successor in interest, Lender shall not be requiredito; - |
commence proceedings against any successor in intesesyor refusedoextend time for pagment or otherwise modify amortization:

‘of the sums: secured b Security Instrument $y7reason of eny-demand made by the original Borrower.or. Borrower's:. *

. successors. i interest, ‘Al sarance by Lender-in excreising anyiright. or remedy sha! je-a waiver. of or:preclude thei".
exercise of any.right or re e L= 3 : ‘ S

.. 12.Successors and / I3 JoInt and Several TiuhiMSy; Co-Signers, T s- and- agreements .of this =

Security Instrument shall St tha ‘sucecessors’ #ed assions of Lend t,subject: tp"‘[he’pfovisions.‘lbfﬁi

: vcr.wllxo co-signs: this: Securify..... !

o '_i):sr@_'agrapl_i 9.b. ‘Borrowet

- Instrument but.does .not execute the Note::(a) is co-signing this’Sécurity-lﬁst;ument;dnly;_tom‘lc:gf'ag'c,:-'grant"and;@nvéy"&a;"fv f
| - Borrower’s interest in the Property under the terms of this. Security-Instrument; (b) is not personally obligated to-pay the sums |
. secured by this Security Instrument; and (8’ agrees that Lénder and any otlier Borrower may agree to extend, modity, forbear.or." .

" make any accommodations with reggrd to the term of this Security Instrument or the Note without that Borfowér’s consent,

" - 13; Notlces, Any notice to Borrower provided for in this Security Instrument shall'-bclgi'\rcn‘fl)‘)'.(,“;&él‘ivcfrihg}it-fpf’_by'hadmg"‘ ing it

any.othier address Borrower: designates by notice to Lender, Any notice to Lender shall-be given by first'class:mail'to. Lender's

~ by first class mail unless applicable law requires use of another method. The notice shall be-directed to the -Propc;ﬁg Address or |
- address stated. herein or any.address Lender designates:by, notice to Borrower. Any notice:provided for in: this-Security. .

“Instrument shall be deemed to have been given to' Borrower orLender when given as provided in this paragraph.

y

applicable law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be given effect
wn&'ouéi the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared:to be.
severable. . » o

lls.‘Bq'rrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Asslgninent of Rents. Borrower unconditionally assigns and transfers to- Lender all the rents and revenues :of the

. Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay:the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of

. any covenant-or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property.
as trustee for the ‘benefit of Lender .and Borrower. This assignment of rents constitutes an absolute assignment.and not an
assignment for additional security only. . L

1

3 If Lender gives notice of breach to Borrower: (a) all rents received by Borercr shall be held by Borrower ds trustee for
benefit.of Lender only, to be a%plicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
roperty; and (c) each tenant of the Property shall pay all rents due and unpaid:to Lender or "~

reccive all: of the rents of the _
Lender’s agent on Lender’s written demand to the tenant.
BR1238 ' T ' ‘ Page 3914

as if Lender had 1 . ver, Lender is pot required to permit reinstatement if; (i) Lender,
.- has accepted. reinstatement after the commencement. of foreclosure proceedi 1id two vears immediately preceding the -

19, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in‘which the Property.is located. In the event that any provision or clause of this Security Instrument or the.Note conflicts with - |
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- " Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursulng the remedles
» provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evlde:lc:?

~ without charge to Borrower.

" Borrower has not executed any prior ent of
Lender from m‘m " nghts o wpﬂtghasslgnmwph 0! ths rents and has not and will not perform any act that would prevent

) Lendcr shall not be required to enter n, take control of or mamtam the Property before or after gwu‘:gnnotwe of breach

to Borrower. However, Lender or a udx mtcd receiver: may do so at any time there is a breach. Any application of
rcntsshallnotcureorwawcan dcaultorm idate any oth or remedy of Lender, This assignment fpp f
Propeﬂy shall terminaté when lhe debt secured by the Sccu¥xty Instr':é:nt is paid i xz full, : eat of reats of the
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires iImmediate payment in full under paragraph 9, Lender may foreclose this

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccmity Instrument

'19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

PR Documentis R )
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s Rldelrs to this Sc;churi N (?e or more ndgz !rceil!&dlw Bc \,~ | rgcorde!d togetthiler with' ths |

-Security Instrument, the éhqg; @W nend and'supplement the covenants

.and agreements of dns : en er(s) w B t og ecusity Instrument. [Check. applicable -~ |
box(es)] - mlTl tﬂs oun) ecor [ PP .

:

D Condormm 1 Rider = ‘djust»” Rate Ride: { - Growing Eqmty Ridcr ‘ -i

‘2]  Planned U Dcyc' ment Rider 1 Grad ied Fayment Kider »'l - Other. : g

BY SIGNING BELOW, Boricwer accepts and agrees to the terms co in this' Sccurity Instrument and*‘in- any |

nder(s) exccuted by Borrower and fecord w1th it. ‘ T o 8

: 3

. !

-Witncsscs: ' ' §

(Sealy. |

2 -Borrower ,5"

i

- (Seal)

: Romwer |

‘ ' ' 1

_sea) " |

" Bomwct g

et -]

. Bomower' |

STATE O"F-:INDIANA",;. .. Laks. '; - ’ Countyss. _ 3’

Onthis 234 dayof May L e

" and for saxd County, personally appeared anm: A, Bokodi and ,2

S ., , . K , and acknowledged the exccution of ¢ i

- ’.WITNESS my hand and official seal. i

My Commission expires: 1-21-95

My County of Residence: Porter " Notar/Public: Barbara. 0‘811 ' /)‘7‘: );Y‘,sikg. i,‘ ;
L . . » n«&.'~vi i\ "\
 This Instrument was prepared by:’ Q‘l.eri Joll:l.ff;, Branch Manager el RN \
N L . Waterfield Financial Corporation . tﬁa “‘h.

Lo e T ' 308 W. 80th. Place
T Marrdllville, IN 46410
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