C.  TICOR TITLE INSURANCE
Menilvite, Indiana

(Spece Above This Line For Recording Data)

STATE OF mmnm\ MORTGAGE wcems \

91028286 | 15123852560
THIS MORTGAGE ("Security Instrument) is given on JUNE ¢ ,1891 . " , ‘
The Mortgagoris JAMES E. PERCIFIELD 2 & =
A . ° - n
2 S BR
me = an5
whose address ls &8 = 28z ]
6730 LELAND AVENUE, HAMMOND, INDIANA 46323 3% ?., REE v
("Borrower*). This Security Instrument Is given to PAE E 3'-4‘57
LAKE MORTGAGE COMPANY, INC. 'E - 3 ;‘
= —‘e [] P 1
which Is organized and existing under the laws of THE STATE OF INDIANA , and whote address Is i
4000 WEST LINCOLN HIGHVIAY, MERRILLVILLE, INDIANA 46410 ‘;
(" e».lldol"') Borrowsr.owes Lender the principal sum of
THIRTY FIVE THOUSAND EIGH"‘ HUNDRED SIXTY TWO AND 00/100 : !
DO“lfl (u's‘ $ 35 862.00 1. This daht iz nvld.ngul hv Rarrnwar'a nnte d.t.d the same date a3 this _1‘
Securlty lnmument {*Note"), which provides f6r_monthl y.paymants, w ‘ller,.due |nd pwoblo on :
JuLy 1, 2021 cum@ntul@ 5 () the repaymant of the dabt . -
ovldenood by the Note, wi als, extensions a modlﬂea. 8; ment of all othot lll’nl, with
lntoreat, dvlncod under p Nénr @IFF'- d t e performance of: ‘Borrower's -
covenants: and agreements m Instrument and_ the:Note. For thls purpos\ " does horgby m_ortglgo. grant -
and convey to Lendor the1 %ﬂmmﬂ: e property Of S B
the Lake Cou RJ&S&Fd 1 & ' " County,Indlang
LO'I‘ 4 IN BLOCK IN WHITE OAK MANOR, 'I' E FIRST RE-DIVISI ey : 1
IN THE. CI'I‘Y OF I UMOND, AS: PER- PTLAT THERF‘OF, RECORDED IN PLAT o
: wa 21 PAGE 24‘ IN T - “FIvu . aHE Ji SA DER S ‘E_Yc INTY' ‘ S .;;
- INDIANA. - | B S :
C | PERMIT 46-146A  GARY. !
‘ i : LAKE ‘MORTGAGE CO,, IHC.
The Intangibies tax on this: instrumeot: fs'
paid direct 1o the Intangibles Tax:Diviskon
s sccofdanc: vith Ch. 153, Acte 1887 “
.Off’ L PERMIT srrmm ]
. (] -
“hich has the addrassof 7530 MAGNOLIA SYNREM, ‘BeiwoND o et Grrost, c1p)s |
Indiana 46322 (27 Coge) , SPFoperty Addrese’; B
TOG‘.ETHER WITH all nonts now or Fieyedtiac-arectes on the proport sments, rights, appurtononon, ‘
rents, royaities, : mineral, « ts_and profits, water#ighits and stock sr ow.or hereafter & part of. tha 3
propmy All. replacement: Ka Y lhe !ougolng is referred to In:
this Security Instrument.as the “Property.” ' o
BORROWER COVENANTS: that Borrower is lawfully selsed of the éstate hereby covoyed lnd has the rlght to mortgago, gunt
~‘and convoy tha Ptoperty and that the Pwporty is unencumbered,.except for encumbrances of ncord. Borrower warrants and will

- dound snerally the title.to the Property against all claims.and: demands, subject to any encumbrances of record. ,
[ PAYMERT OF PRINCIPAL: INTERES T/AND CATE CHARGE: {|Borrower shall pay when due the prlnolpal of; and’ Interut on, B
o dob ‘ovl enced b" the Note' and Iate hur es dus under the N te. ‘

i

v orrower shall include in each monthly payment, :
togethar wlth the' prlnclpal and lnterest as set forth in the Note and any late chlrgen, an instaliment of any (a) taxes and ‘special
auosamentt levied or to be'levied against the Property, (b) leasehold pavments or ground rents on the Property, and (c) premiums
for insurance required by pnragraph -4,

Each monthly instaliment for items (a), (b),, and'(c) shall equal one~twelfth of the snnual’ amounts, as reasonably estimated .
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estlmated cmountc. The ‘
full annua! amount for each item shall be accumulated by Lendér within a period ending one ‘month bafore an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

I at any time the total of the payments held by Lender for items (a), (b), and (c). togothat with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and.if payments on the Note are current, then Lender shall either refund the
excess over ons~sixth of the estimated. payments or-credit the excess over ona-sixth of the estimated paymantt to subnquont
payments by Borrower, at the option of- Borrower. If tho total of the payments made by Borrower for item (a), ®), ori{c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency onor-
before the date the Item becomes due. L

N ehete e s m = rernne

Page 10f'4. - - ’ opsns
FHA Indians Mortgage: um




Pyt

R

151:3852560

As used in this Security Instrumant, “Secretary” means the Secretary of Housing and Urban Developmaent or his or her
designes. Most Security Instruments insured by the Secretary sre insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument s or was insured undar s program which did not require advance
payment of the entire mortgage Insurance premium, then each monthiy paymaent shall aiso include either; (I} an instaiiment of the
annual mortgage insurance premium to be pald by Lender to the Secretary, or {l) a monthly charge instead of a mortgage
insurance pramium it this Security Instrument is held by the Secretary. Each monthly instaliment ot the mortgage insurence
premlum ghall be In an amount sufficient to accumulate the full annual mortgage Insurance premium with Lendar one month prior
to the date the full annual mortgage insurance premium Is due to the Secretary, or If this Security Inctrument Is held by the
Secretary, sach monthly charge shall be In an amount equal to ona-twelfth of one-halt pereent of the outstanding principal
balance dus on the Note.

If Borrower tenders to Lendar the full payment of all sums secured by this Sscurity Instrument, Borrower's aeoount shall be
cradited with the batance remalining tor ail Instaliments tor items (a), (b}, and (¢} and any mortgage Insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Iimmediately prior to a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be credited with any
balance remalining for all Installments for items (a), (b), and (c). '

[i%:ARPLICATION OF PAYMENTS.|All payments under paragraphs 1 and 2 shall be applied by Lander as follows:

Firas, to the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretsry
Instead of the monthly mortgage insurance premium, unless Borrower pald the entire mortgage insurance premium when this
Security Instrument was signed;

Becond, to any taxes, special assessments, lessehold payments or ground rents, and tire, tlood and other hazard insurance

. premiums, as required;

Third, to interest due under the Note;

Eaurth, to smortization of the principal of the Nate;

t9 .hh charges due under the Note.
SASFIRE FLOODAND OTHER 'HAZARD.INSURANCE.:

]

Borrower sha!l insure all Improvaments on the Property, whether now.in

sxistence or subsequently erected, against any hnerde, casuaities, and eon(tngenelee, {ncluding fire, for which Lender requires

d pqumtrm g o
,al arried with companies approvod Dy

Ineurenee. This insurance sl

“all:improvements on the P
requirad ‘by the Secretary.

renewals shall be held by Le
In the event:of. los:

o shall glve Lende :

m;m,.. \.

5. Borrower shall also insure
188 by floods to the extent
s Insurance policies and any
ptable to, Lender.

<o proof of loss If not mede-

‘'direotly to Lender, instead of

promptly by Borrower. Each Inéurdigaiompay tonceenad i:shchu make payment tor:such loss:

) to the vl BB LY R afﬁk°;§ 'f.‘.’d'i.',?. oty st it oy

the order in paragraph 3, and then to prepayment ot principal, or (b) to the reetontlon or repair ot

Lender, at its option, eithe
delln"quent amounts applied

the damaged Property Any applicati 18 proce y prir sll not « postpone the due date ol the manthly
. paymente which are.referred to in paragraph 2, or change the amount of ".h', paymants. Any excess Insurance proceeds over-an
~ amount required to pay all outstanding ndebtedness undar the Note and this Security Instrument shall be paid to the entlty Iegelly
entitled thereto. ' _
'In.the event of toraclosure of this Security Instrument or other transfer of title to the Property that extlngulehu the .
d inte tof rrower i nd to Insurance lcles in farce shall pass to the purchaser.

indebtedness, all right, title

T {Bi¥PRESERVATION
demlge or. eubstar\tlally cha
lnepect the Property if the Py
and preurve such vacant or aba
provhlom ‘of the lease, |if W
Lender 2 rees to the merge

10t commit waste or destroy,
1d tear excepted. Lendar may

y the Property or allow the Proper‘ky to deterlorate. reesonlble weal

rty is vacant or abandosen orttioiuinds in default. Lender may tako reasonable action to protect
rrower shall comply with the
s ghall not be merged ‘unless.

ned Property. If t5is Security Instrument Is on a lease!
scquires fee titiafo the Praperty,-the leasehold »

R N PROTECTION: DFLENDER'S RIGHTS 1117
governmentel or munlclpal , .\ imposmom ‘that. aye not Inchided 1 .' Borrower ehell pey these
obligations on time: dlreetly f 1¥ tall o nly affect Lender's lntereet ln
the Property, upon Lender’s request Borrower.shall promptiy furnish to Lender receipts evicencing {iese payments.

i# Borrower falls to make these’ payments. or-the: payments requlred by Paragraph 2, or talls to perform any other
covenants and. agreements: contelned in this Seeurlty Instrument; or there is a legal proceeding. thet may significantly eﬂeet
Lender'e rights -in the’ Property (such as a proceedlng in bankruptey, for condemnation’or. to enforce laws or ‘regulations), then
Lender may do and'pay whatever is necessary to protect. the value of the Property and’ Lender's rights in the Property, ncliiding

payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts. disbursed by Lender under this paragraph.shall become an additional debt of Borrower and’ be secured by
this Sacurity. Instrument: These amounts shall bear interest from the date of dlebureement, at the Note rate, md st'the optlon of
Lender, shall be immediately due and payable..

i ECONDEMNAT!ON.I The proceeds of any award or claim for damages, direct or consequential, in connection wlth any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and - -
shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security imtrument,
tirst to any delinquent amounts applied in the order provided in paragraph 3, and'then to prepayment of. principal. ‘

Any spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,, whlcb
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requlred to pay.all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

‘8% FEES <[Lander may collect fees and charges authorized by the Secretary.
:9.;GROUNDS.FOR ACCELERATION.OF:DEBT. .:
(A) DEFAULT. Lender may, except as limited by regulations issued by the Sacretary in the case of payment defeulte,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inetrument prior to or

. on the due date of the next monthly payment, or

wfiumnmé‘v pog
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'(:) lor‘owor defaults by failing, for a period of thirty days, to perform any other obllgatlom oomlmd In this Securlty
strument.

(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, it permitted by spplicable law and with tho prior spproval of the

Spcretery, require immediate payment in full of all the sums secured by this Security Instrument (f;

() All or part of the Property is otherwise transterred (other than by devise or dedcent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been spproved in accordance with the requiremaents of the
Secretary.

(C) NO WAIVER. If circumstancas occur that would permit Lender to require Immaediate payment in full, but Lender does not

requira such paymonts, Lendor doos not walve its rights with respect to subsequent events.

R ) REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender’s rights
. In the case of payment defaults to require immediate payment in full and foreclose if not pald This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

[:10,:REINSTATEMENT. | Borrower has & right to be reinstated if Lender has required Immediate payment in full because of
Borrower's mlun to pay an amount due under the Note or this Security Instrument. This vight appliss even after foreclosure
proceedings sre Instituted. To reinstate the Security Instrument, Borrower shall tender in o lump sum all amounts required to
bring Borrower's account current Including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proseeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain In offect as
if Lender had not required Immediate payment in full. However, Lender Is not required to permit reinatatement If: (1) Lender has
acoepted reinstatement after the commencement of foreclosure -proceedings within two yearg. immadiately preceding the
commencement of a current foreclosure proceeding, (il} reinstatement will preclude foreclosure' on ditferent grounds in the
!uturo or (lii) reinstatement will adversely affect the priority of the llen created by this Security Instrument.

#11::/BORROWER.NOT RELEASED; - FORBEARANCE BY-LENDER-NOT A WAIVER. |Extension of the time of _paymaent or
modlflcltlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of

Borrower shall not operate ¢o ratonsn tha Habllity of the orlginst Borrower or Borrower in interest. Lender shall not
be required to commencs pr 0885Gi i likerest OF Felt syment or otherwise modify
amortization .of the sums s Eﬂmmﬂ}abﬁ. 3¢ y the original Borrower or
Borrower’s successors in in 0,8 ' t shall not be a walver of or

prooludo the. ex'erclse of any 16

S Al ovenants and agreements of
this Securlty Instrument sha )t 5 8d s % : nd ar, subject to the provisions of
paragraph 8.b. Borrower's. ¢ .mnts anthgelyakeﬁb ﬂManv Borro; who co-signs this Security
Instrument but does. not exccute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant.and convey. that.
Borrower's Interest in the Property under the terms of this Security nstrument; (5} 1= not personally obligated to pay the sums-
aecured by this Securlty lns1 nent; and.{c! agrees that Lender and aay,other Borrowersmay agree to extend, modify, forbear or
make regard to the term of this Security Instrument or the Note without that Borrower's consent.

5 e to Bo ar provided (cr in this Security Instrum: 26 given by dollvorlng it or by muilihg‘- )
it by firat class mail unless applicable law requires use of another mathod. Tha notico shall be directed to the Property Adduu or
any other address Borrower| designates by notice to Lender. Any notice to Lende hall be given first class mall to Lender's:
addross stated herein or any address L lasignates by notice to ar. Any notice provided for in this Schrlty Instrument -
shall be deemed to have been ¢iven to Borrower or Lender when given as provided in this pauguph .

i OVERNING ‘LAW; SEVERABILITY. |This Secuzitv:tastrdrasnt shall be governed by Fedaral law and the law of the
jurlsdlctlon -In which the Property Is located. In the evsnt)ifiatiany n#ovision or clause of this Ssc rity Instrument or the Note
contlicts.with applicable-taw, such conflict shall not affgstothss provisiens of this Sscurity instrument or the Note which can be
glven -effact without the cor yprovision, " To thisand tha-provisions'ct this Security Insir ind the Note are declsred to

BORBOWEE'S co % shall be givery ane-sanformes copy of this Se ont.

716, AGSIGNMENTOF wer unconditionaly assigns and transfest e rents and revenues of the
Property Borrower authoriz ¥ f ¢ directs each tenant of- the
Property to pay 3he rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrowor’s breach ot
any.covenant or agreement in tho Security Instrument, Borrower shall collect and receive all rents snd revenues of tha Property as
trustee for the'benofit of Lender and-Borrower. This assignment of rents constitutes an: absolute assignment and not.an
nslnnment for additional security.only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of. Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Proparty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON UNlFORM COVENANTS Borrower and Lender further covenant and agree as follows:

4
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT AI.I. EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

lnstrument wlthout charge to Borrower.
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’ gxe_cu,teﬂ‘byraorrdwer‘eridr d with it | |
" Witnesses:. w ' 7 L
: g Z Y AN 48-1!)
— uryma E. PERCLr .u:aul)‘—/ H: Borrower
: o R -Boriovm
. : lSaal) ERRS ‘s..n
Borrower B o ' Borrower
- el et ‘Pagedof 4 L = .
STATE OFINDIANA 7 Lake Countyss:. ~ - .
June ' 1991 ,bofore me, ﬁro'underelgned;e

.m i" “ 5 qwf y '
LR 4',?““"' ,;?i S mMand ‘and official seal. ' ,

Document i1s

t:::iaxeéeuenmon;:::cu awer_agrees that should this Security Instrum s ote secured theroby not be

~ oligible:for insurance under M w@F FI @*A L! L le hereot; Lender.may, st lts-

- option: and notwlthstandlns ,/ in: Pm raph -9, require immediate payment: In fuil ns: secured by . thlu Sccurlty
Instrument. A written state: ﬂtlﬁmeﬂﬁdﬁmoﬂﬁ 60 -DAYS

. from the date hereof, daclin¢ msure ‘!hﬁ‘LiﬂkE‘@UM thenpte sadusad thereby, <)\ be deamed conoluolvo proof.
of such ineligibility, Notw standlngathe ‘foregoing; this option“may not be exercised by Lenc: .when' the- urmnllablllty of

Imuunce Is solely:due to Le ar's failure to remit a mortasaa lnrunne- nremlum to the sacretary.

\[..a";-:mozns:-:r.o;-:ms::s JAITY |NSTRUMENTS

i1t one-or-mora riders sre-executed by prrev and rocordod togeﬁm wlth

. :ﬁ_lllf:iSOcurlty_‘Im'trhmeri,t',"‘t {sovenants “of-each such rider st |'be  Incorporated Tnt nd-sh amend and supplement - uu B
"é‘onnlhtnnd"igreem’entec his Security instrument as if.the ri ls) were inapart of this Securl mmwpnmu w(..)) ‘

‘] Gondomintum Rider - Adjustable Rate Rider HG ving Equity Rider

D Rlanned Unit Devek 1ent Rider L) 'Graduated Payment Ridar: Othar

~,

" BY.SIGNING BELO\ Barrower accepts and agress to the teraz contained In this Soourify Instrument and In any. rldo‘r(_lﬁ B

ux'a i .g‘h\m
%ﬁ: y day of
,‘i\Nothubl #or aald County, personally éppesred  James E. Percifield

“wm u.

34 /~.
2 ‘.\1 @d’lcknoy 7dqu the qxecutlon of the foregoing instrument.

AT

'My Comt) Jlgt\’re es: 10-2-93
My coulity of residence. Lake
This Instrument was prepared by SUSAN M. BRISTOW
. MERRILLVILLE, IN 46410

Notary Publi, Paula Bari:ick

3RECORD AND RETURN TO: LAKE MORTGAGE COMPANY, INC..
N S 4000 WEST LINCOLN HIGHWAY
T . MERRILLVILLE, INDIANA 46410
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