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MORTGAGE E §
THIS MORTGAGE (“Security lnstmmcntﬁls GIVEN ON covvvvrreserverens [\ PO s ——————————y
19...91.. The mortgagor is ... VAMES .. T ELTARR coorcnressniessssssssssssnnssssssssssinns sosesensonsssrnsassenssnatonsssseretarreones &
A DAL SAVINGE D TSN A GRRRRR, TSy Insrament s e I;’a;;;;;;;;;;';;;a';;a;;a;;; 5
under the laws of ... the United States '~ veenversessey 8NA WHOSE AAATESS I8 1uuversrarenssnrsarsensns vesesestaes et nnaesates
555 Eqst Third Straet — Hobart Indiana 46342 ... .. ..o e (*Lender"),
Borrower owes Lender the pnnclpal sumof . BIGHTY.. T%P}EE, '%H.QU SANR.. SEVEN. HUNRRER.. ROLLARS..
...... JAND NONE i Dollars (US. $...23, 6 ) This debt is evidenced by Borrower’s note
dated the same datc as tl vith the full debt, if not
paid earlier, due and pay y e e—— gooBasasioii 1is Security Instrument
secures to Lender: (a) t! of ;EQMQMJ\QN. newals, extensions z;\nid
modifications; (b) the pa }6the nﬁ ﬁmx ATAPKS tect the security of this
Security Instrument; an pé Nﬁm ;ﬁl ' xqc!\ ecurity lnstt)gment and
the Note. For this purpc rigwer d mortgage, grant and convey to Lendc ‘\ /ing described property
located in ..vereerneriseniniiins Tfmw ent.is.the. PEOPELEY.OL. ... County, Indiana:
the Lake County Recorder!

LOT 82, IN LAKES OF THE FOUR SEASONS, UNIT NO. I, AS /SHOWN ON PLAT IN
PLAT BOOK 27, PAGE 63y ! THE RECORDER'S OFFICE OF LAKE COUNTY, INDIANA.
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which has the address of ..... 1 04ZWESTLAKESHOREDRIVE .............. ) sresens CROWNPOINT ........... wersnens vy
(Street] (City)
. 46307 ‘

INAIANG ..cocvrveeiiirnnirnnet s “Property Address”);
(Zip Code) (“Property ess”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as thé “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. g\ A\

\y
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts

4, Charges; Lie il esi ions attributable to the
Property which may a (Wﬁ%ﬂ&m I * ground rents, if any.
Borrower shall pay thes i preyided ORdf. ROt B nanner, Borrower shall
pay them on time direct p ,mmmmﬁiﬁb& It r all notices of amounts
to be paid under this pe h, 1 Borrower makes these mymitlxts directly, Borrowe: /il ptly furnish to Lender
receipts evidencing the p2yprent sk his Document s the property of

Borrower shall prampily discl’gg& dgbw @;ﬁ) 10W b Seaurity Instrument unless Borrower: (a)
agrees in writing to the payment of the © |g%n secure {yiﬁe emezi;nner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lie forfeitt rt of 11 perty; ol 2§ from the holder of the lien an
agreement satisfactory to Lender subordinating the li¢n to this Seeurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the licn. Borrower shalt'satisfy the lien or take one or more of o set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, TBorrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazarc luded within the term *“extended coverage' and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen By{Barrower subject to Lender’s approval which shall not be
unreasonably withheld. S Ssesness O

All insurance policies and renewals shall be&eceptable to tegder and shall include o <tandard mortgage clause.
Lender shall have the ri hold the policies andzhewals, FLendar requires, Borrower sf romptly give to Lender
all receipts of paid prem 1 renewal notices. fithe cvent-of loss,Borrower shal! give notice to the insurance
carrier and Lender. Len ke proof of loss ifnot. made pramptty by Borrov

Unless Lender ar therwise agree irmWriting {N8Wrance procecds st to restoration or repair
of the Property damage ion or repair is economically feasible and y is not lessened. If the
restoration or repair is 1 2s b rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

st




~ If.Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reanired to commence nroceadings against anv successor in interest or refuse to extend time for
payment or otherwise ir ‘ ;on of any demand made

g Y
by the original Borrowe g WM y sing any right or remedy
shall not be a waiver of ¢ e .rc&%g or remedy. ’

11. Successors NW%M' 1ants and agreements of
this Securitgl(‘ Instrumen ind and benefit the su rs i pand Bo subject to the provisions
of paragraph 17. Borrov e ipi m y O ho co-signs this Securit
Instrument but does not ¢ ,‘xﬁﬁﬂwm yqﬁMt nly to mortgage, grant and conve;
that Borrower's interest in tiie Propeft¥ &é(ﬂlﬁkﬁeﬂﬁgtmﬁmﬁt; (b) is not p2rsonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted li ts, then: (a) any such loan chaige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Ec:rower. If ascfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under. the Note.

13. Legislation AfTecting Lender’s Rights, > iactaiont or expiration of applicable laws has the effect of
rendering any provision of the Note or this SecurityJastfument unciorceable according to its 1erms, Lender, at its option,

may require immediatc wentin full of all susiséctired-by thisSecurity Instrument srid may invoke any remedies
permitted by paragrapk Lender exercises this@ption, 1 ender shigll take the steps speci the second paragraph of
paragraph 17. C % < 3

14, Notices, Borrower providedyior ixtthis Security Instrume ven by delivering it or by
mailing it by first class plicable law réqui¢is-usetof another metk shall be directed to the
Property Address or a lesignates t tice 1o Lend Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all ngnt of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

X Adjustable Rate Rider (] Condominium Rider ] 24 Family Rider
[0} Graduated Payment Rider () Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING B o kPO wE e ndas o ined in this Security
Instrumentand inany r I N,yBorrowerand recorded wh it. j
: Frrromprega o T 1
This Document ANERRS S BOHET s soaw
the Lak
............................. (Seal)
—Borrower
——— [Space Below This ULine For Acknow/edgmen —_— \
STA’I-EOF ..ulUIOONCPQIIOAINQ'O"'.......l.....
SSs
COUNTYOF ...lOlLbaOKl.l....‘I.l..‘..l......}
ese .T.*.‘?.l.'?a Jean Cart?.r... sessssseeesssssy @ Notary Public in and for said county and state, do hereby certify that
creeverersns JAM.E?S. Jd. FITZER, ... Cteinseeneearecestonsrisesssescsnssnsesessssssssy personslly appeared

bcfore me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be.,.... his ...........frecand voluntary act and deed and that
(his, her, their)

secriatrene Ceereecuons executed said instrument for the purposes and uses therein set forth,

Wm\ess myhana and ofi‘cnal seal this... .......2.3‘.".‘1................dayof...........MQ)’.................. 19,..9J,

My Commsmn Ehnm*-’ September 17,1992
(':OUNTY OF Lake

v"‘ R
R \ Thelma Jean Carx§°'?wpubu°

This instmmmt was prepared bymmml VICE PRESTEENT-HORIRT, FETERAL SAVINGS AND TORN ASSN., | |,
44771




ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...23..... day of ... May. ,19.91. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the “Note”) to....coverernen JAMES J. FITZER

.............................................. (the “Lender™) of the same date and covering the property described in

-----------------

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..8..23....%. The Note provides for changes in the interest rate and the
monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change-on-thefirst-dayof Jy. 19....91, and on that day
every 12th month the te hich my intcrest ralc cquld ch: Change Date.”
(B) The Index Document1s

Beginning with t af N i wi agedpngn i - “Index” is the weekly
average yield on Unitc s’Tre mmemmm mm;t) i ; made available by the

FederalReserve Boarc. 7 ngefse<py s S syalalega o il A dayge o ch Change Date i called

the “Current Index.”

If the Index is no longer availﬁh&' %@k&‘ﬁa&mﬁi R&ﬁ‘!fﬁl@ﬂdc)& which.is based upon'comparable

information. The Notc Holder will give me notice of this choice.
(C) Calculation of Change:

Before each Change|Date, the Note Holder will calculaté my new interest rate by adding 275 ...... -
st steaeneanersassrsennararanaets rcentage points (2 ..... %) to the Current Index. The Note Holder will then round the
result of this addition to the nearestonc-cighth of one percentage point (0.125% ):-Subject to 11 limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of th g payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculéditn’iwill be the new amount of my monthly payment.

(D) Limits on Intecest Rate Changes

The interest rate 1 am required to pay at the frssiEhange-Date'will not be greater than .. 23..vvre B 0r less than
....... 120 ® T >r, mY interest rate Will never beincréased or decreased on « ¢ Change Date by more
than two percentage p %) from ihx ratg of intevest I have Been paying (or 1 1g twelve months, My
interest rate will neve han . i N, %.

(E) Effective Da

My new interest ratc will become effective oncach Change Date, L willpay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require unmediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 8-2—Single Family=—Fannie Mas/Freddie Mac Uniform Instrument Form 3111 3/85
44283 (V88) SAF Systems and Forms, Inc.




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transfcree to keep all the promises and agreezients made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Nsie and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Securi| ty Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any rcmedm permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ib the terms and covenants contained in this Adjustable Rate
Rider. ‘

(Seal)

(Seal)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




