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State of Indiana

THIS MORTGAGE ("Security Instrument”) Is given on
EDDIE H. COLEMAN, AS SOLE TENANT

The Mortgagor Is

whose addressis 6130 ASH
GAINER BANK, NATIONAL

(Space Above This Line For Recording Data) =
MORTGAGE

HA Case No.

FP-151-3839978-748

MAY 31

AVE, GARY, IN 46403
ASSOCIATION

‘which Is organized and existina under the laws nf THE UNITED STATES OF AMFRH‘A

addressis 115 S. COURT
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to In

this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.

2. Monthly Payments of Taxes, Insurance and Other Charges.

Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

Borrower shall Include in each monthly payments, together

with the principal and Interest as set forth in the Note and any late charges, an [nstallment of any (a) taxes and speclal assessments
levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

FHAIndlana Mortgage |
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. Each monthly Installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimat
by Lender, plus an amount sufficlent to maintain an additiona! balance of not mors than one-sixth ofthe estlmatedvamountse.d
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthl ments
for such tems payable to Lender prior to the due dates of such items, exceeds t()y)mg?e than one-sixth the estlmatgdp:ry\l'\oum of
payments required to pay such items when dus, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is
Insufficlent to pay the tem when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the itam becomes due.

As used In this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium, If this Security Instrument Is or was insured under a program which did not require
advance payment of the entire mortgage Insurance premium, then each monthly payment shall also include elther: (/) an Instalimen
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (li) a monthly charge instead of a mortgage
insurance premium [f this Security Instrument Is held by the Secretary. Each monthly Installment of the mortgage Insurance
premium shall be in an amount sufficient to accumulate the fulf annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage Insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secrela?'l. ?\lach monthly charge shall be In an amount to one-twelfth of one-half percent of the outstanding principal balance

ue on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower's account shall
be credited with the balance remalining for all installments for ltems (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalning for all instaliments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender asfollows:
First, to the mortgage insur: ypald by Lenderto the Secretary ortoftt ihly charge by the Secretary

instead of the monthly mortgac peil niess Borrower paig tive cniir: -ance premium when this
Securlty Instrument was signec Docameéntis

0y

Third, to interest due under f c r
Fourth, to amortization of the prl Hmhggbwment is the property of

Fith,to late charges due under tie Noteghe Lake County Recorder!

4. First, Flood and Other Hazard Insurance.  Borrower shall Insure all Improvements on the Property, whether now in
existence or subsequently erected, agalr v haz ities; ¢ antingencles, Including fira, for which Lender requires
insurance. This insurance shall be maintaified.in the amounts and forthe periods thatLender requires. Borrower shall also
Insure all Improvements on the Property, whether now In existence or subsequently drected, agal loss by floods to the extent
required by the Secretary. All insurance sha!l ba carrled with companles approved af. The insurance policles and any
renewals shall be held by Lender and shall Iniciude loss payable clauses In faver of, 2nd Ina form acceptable to, Lender.

In the event of loss, Borrower shall give Lendar immediate notice bvmall. Lender may make proof of loss if not made
promptly by Borrower. Each Insurance companly concernad Is hereby authorized and directed to make payment for such loss
directly to Lender, Instead of to Barrower and to Lender [ointly. Al or any part of the Insurance prc eds may be applied by
Lender, at its option, elther (a) to the reduction of the Indebiedi2ss vrdar the Note and this Security Instrument, first to any

delinquent amounts applied in the order In Paragraph 3, At then to-pisgayments of principal, or () to the restoration or
repalr of the damaged property. Ay apnlication of the piSzaeds 16 tha principal shall not extend or postpone the due date of
the monthly payments which a ved ta In Paragrapiig. orichangad the=amount of such pe s. Any excess Insurance
proceeds over an amount reqt v all autstandingindebtednessurder the Note and irity Instrument shall be
pald to the entity legally entitle

In the event of foreclosure ¢ “strument or otfigrfiansfer of title to 11 axtingulshes the
indebtedness, all right, title anc It ) the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds.  Borrower shall not commit waste or destroy, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may Inspect
the property If the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument [sona leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower ¢::d Protection of Lender's Rights inthe  Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If fallure to pay would adversely affect Lender’s nterest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants
and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall be pald to Lender to the extent of the full amaunt of the Indebtedness that remalins unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securlty Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any appﬂcatlén of the proceeds to the principal shall not extend or postpone the due date of the mont
referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amg'uyrﬁa rey:‘uelrr‘; t\gh p'g'; flalrle
outstanding Indebtedness under the Note and this Security Instrument shall be pald to the entlty legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of ent defaults, require
Immediate payment In full of all sums secured by this Security Instrument if: v Pavm e

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(Il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument,

(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require Immediate payment in full of all the sums secured by this Security Instrument if;

() c?" or part of the Property Is sold or otherwise transferred ( other than by devise, or descent) by the Borrower,
an

() The Property is not occupled by the purchaser or grantee ashis or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In accordance with the
requirements of the Secretary.

(i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary

(c) NoWalver. If circumstances occur that would permit Lender to require Immedlate payment in full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment defaults to require Immediate payment In full and foreclose if not pald. This Security Instrument
does not authorize acceleratlon or foreclosure If not permitted by regulations of the Secretary.

- 10. Relnstatement. Borrower has a right to be relnstated if Lender has required immediate payment in full because of
Borrower's failure to pay an ar ¢ Not his Security 1 L 3s even after foreclosure

¥ A,
proceedings are Instituted. To e m trument uoréoaeis i tend 1all amounts required to bring
Borrower's account current in a'exte ém Wer Un rity instrument, foreclosure
costs and reasonable and cus Iﬁ d ma s@plegoc v aclosure proceeding. Upon
reinstatement by Borrower, th N slqd m lAm shall n effect as if Lender had not
required immediate payment | Howeyer,Lender is not r%(‘qulr to permit reinstatenigot i snder has accepted reinstate-
ment after the commencement of forocld8ife BIAEESARAE #A foatE Fhthediat ling the commencement of a

current foreclosure proceedings, (li) relnstag}f@mm%fﬂ?lmﬂjmbt grounds In'the future, or (ili) reinstatement
will adversely affect the priority ofthe lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extenslon of tha time of payment or modification of
amortization of the sums secured by this Security Insiumenigranted by, Lender to anysuccassor I Interest of Borrower shall not
operate to release the liability of the or/c/nal Borrower or Borrower's' successor In interest. Lander shall not be required to
commence proceedings against any successar In interest or refuse to extend time @nt or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by thaoriginal Borrower or Borrower's successors in
Interes‘ta.d Any forbearance by Lender In axerclsing any right or remedy shall not be a walver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity, ~ Co-slgners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assignsatlendes and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agrsemants shall be joint and sevstal-Any. Borrower who co-signs this Sscurity instrument but does not

exacute the Note: (a) Is co-signing this Security Instrumattanly to metidage, grant and convey that Borrower's interest In the
Property under the terms of th >urity Instrument; (biiSinotpersonady.abligated to pay the secured by this Security
Instrument; and (c) agrees the ~and any other Boffewer-may-egree; to extend, modif r or make any accommoda-
tions with regard to the term o 1y Instrument Gz the Note withott that Borr

13. Notices. Any notice t: vided for In this'Seguntytristrument shail elivering it or by malling it by
first class mall unless applicak 5 of anothier method. THe notice st the Property Address or any

other address Borrower desigiaies by iictice (o Lender. Any notice to Lender si all be given by iirsi class mall to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. ~ This Security Instrument shall be governed by Federal law and the law of the jurlzdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

It Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ‘Forclosuro Procedure. Hf Lander requires Immadiate paymaent in fulf under paragraph 9, Lander

\ may forecioss this
Security Instrument by Judiclal proceedings. Lender sha!l be entitied to ccllect all expenses Incurred In pursulng the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

18. Releass. Upon payment of all sums secured by this Security Instrument, Le |
without charge to Borrowe\r'.m y rity nder shall release this Security Instrument

19. Walver of Valuation and Appraisement.  Borrower walves all right of valuation and appralsement.

Document is

!
Riders to this Security Inst i, U olrﬁ;)gc:g rl&g EM %Mr and d together with this

Security Instrument, the cove "Edchsichaider shalide ‘t@ 'd supplement the covenants
and agreements of this Securlly ,crumenms ifﬂ%il{ gr@ g{a{% a ecor a rltylns jment. [Check applicable box(es))

1 condominium Rider {1 Adjustable Rate Rider wing Equity Rider "
O Planned Unit Devalopment Ridar [ iated Payment Ride "X_'I ( or FHA Assumption Ride

BY SIGNING BELOW, Botrower acaepts and agrees to the terms contalned In this Security Instrument and Inany rider(s)
executed by Borrower and recorded with it

Witnesses: m H ( fLAm (Seal)

) _ ZEDIE H. COLEMAN -Borrower

(Seal)
-Borrower

(Seal)

‘Borrower

(Seal)
-Borrower
Paga 4o0f4 ‘ né\
~", \ NV"' ‘uq ﬁ,

STATE OF INDIANA, Lake County 8s: ’534 S "{'r"”’n
. \\\\\ V {L' I/l

Onthis 3lst day of May ,1991 , before me, the undersigned, aNotary Puh&c in" v .,:-.'._,.j, "
and for sald County, personally appeared ~ EDDIE H COLEMAN AS SOLE TENANT , E :"%au i '

WITNESS my hand and official seal. f m\g : o
O’ AN
My Commission explres: 1~21-95 > ATIION
My county of residence: Porter arbara “3“:*%

This instrument was prepared by:  J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION




FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING T
PAYMENT OF THE NOTE IN FULL UPON TRANSFER

HE LENDER TO REQUIRE
QF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider s made this ~ 31ST dayof  MAY
incorporated into and shall be desmed to amend and supplem

Debt (the “Instrument”) of the same date given by the undersig
Note (the "Note") of same date to

GAINER BANK, NATIONAL ASSOCIATION

(the "Lender") and covering the property described in the Instrument and located at:
6130 ASH AVE
GARY, IN 46403

19 91 ,andis
ent the Mortgage, Deed of Trust, or Deed to Secure
ned (the "Borrower”) to secure the Borrower's

(Property Address)
AMENDED COV OF Covenants and agragmaht; trument, Lender and
Borrower further co < :JPgpeument 1s
Lender shal, S i§dabed WnltH6 plorBodole o o Socretary, require
immediate pz Lin Tuil of all the sums secured by this Security Instruigent or part of the Prop-
erty Is sold or other/ Ed e sidmsduome 1Ha A S dabPd3 b'@ﬁu >irower, and the Property

Is not accupled by the Puffmmé'@wﬂtxrmmmul&r.secondar, sidencs, or the purchaser
or

or grantee does so occupy the Property but his or her credit has not been approved In accordance with the
requirements of the Secretary.

IN WITNESS WHEREOF, the Mortgagor has executed this A imption Policy Ride

S8, Mo L

ONL sal) — _{Seal)
EDDIE H. COLEM/ Martgagor Mortgagor
L DER’S (s , (Seal)

Mortgager X Mortgagor

(Sign Original Only)

(Space below this line for Acknowledgemaent)

FHA Assumption Policy Rider - Multistate (3/90)




