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: ml'vn‘“ MORTGAGE -
mm‘tlggg av‘dﬁfﬁee that Richard Reed

Date of Execution: May 21, 1991

1.

(hereinafter referred to jointly and severally as the "Mortgagors”) of Lake County, Indiana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place,

Mﬁr:kllvnle Indlaga 48410 i BANK ONE ), tha following described real estate [tho "Mortgaged Premises”) in
ount

Lot 5 in Block 31 in Gary Land Company' s Fourth Subdivieion. as per plat

thereof, recorded in Plat Book 14 page in the Office of th pd
County.’Indiana. a/k/a: 349 Clevglgnd, 6ary, Indiana ¢ Recorder of Lake

v

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, pnvnleges.
interests, sacemants and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rants, issues, income, uses and profits of the Mortgaged Premises.

This mortgage ghall sepvs as notice to any.and all persons that Martgagars and BANK ONE have entered inta a cgrta uity Mone Servnce
Agreement mmadalqg Evf W astablishing a line of credit for Mortgagors in the amount of $ Cf&- 8&8 8' Y

(the *Equity Money Service Agreement")whnch may bainspected at the offices of BANK ONE by any interested parsons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorparated in this mortgage by refarence with the same
force and effact as though fully set forth herein. The fulfillment and performance of the terms and conditions of the tha Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that:

8. This mortgege is given'to secure the psyment of il indebtednass evidenced by orincurred pursuagi to t.hz Equ% MTW Service Agreement
now or in the future, beginning with the date of this mortgage and ending with the close of business on

b. Interast onsach advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Servica Agreement.

c. Alledvances shallbe evidenced by the Equity Money Service Agreement and shall be payable without retief fram valuation or appraisement laws,
and with costs of collection to the extent permitted by law, Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword"advances” as used in this mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms of
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control.

Mortgagors jvintly and severally covenant and aagree with BANK ONE that: :
1. Mortgagors will pay al Service Agreement and in this

mortgage, with attorneys' fe Hﬁ ﬁtﬂi g
2. The lien of this mortg: gliperid ﬁﬁmg e § againgt Premises, except that certaln
epende ated June 28, 1974

mort gg ggs(;:;aged das follfv

(the "Prior Mortgage”). Mort £ d the Prior Mortgage.

3. Mortgagors will not fu g ’Iﬂ]ql@rBUeumqgm 'tgaged Premises.

4, Mortgagors will keep thef/lortgaged Premisesin ir,willno canw)r perm (tlwas thereon. will pay all taxes and assessments
levied or assessed against the Mortgaged Premige

5. Mortgagors will obtain frominsurance companies acceptable to BANK ONE, andkeep in effect adequateinsurance egainst loss or destruction
of the Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payab! K OR ortge ta the Mortgag 5 their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance caverage, :

6. BANK ONEmay,atitsoption, advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
debit to the Equity Monay Servica creditii therwise. Ali sums advanced and paid by BANK ygcome a part of theindebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as 2!l pther indebtedness evidenced by the Equity Money Service
‘Agreement. Such sums may(nclude, but are notlimitedto, (i) insurance premiums, £8xes, 8588 s ments, and liens ch'areor maybecome priorand ™. ™
seniorta thig mortgage, i) the costofany titleevidence orsurveys whichin BANK ONE '3 discretionmayberequired to establish and preserve thelien
-of this mortgage; (i) all costs, expenses neys' feesincurred by BAI jichraspect toany and alllegs! or equitable actions which relate
‘to this mortgage or to the Mortgaged Prémises;(ivl the cost of any repairs to the iviortgaged Premises deemed nece: sary oradvisable by BANK ONE;
and (v) any sums due under the Prior Mortgage: :

7. BANKONE shall be subrogated tothe rights of the holder ofeaci fieasr S'aim paid with moneys secured by this mortgage and, at its option, may
extend the time of payment of npart or all of the indebtgdrass secured oy this mortgage without in any way impairing its lien or releasing
Mortgagors from liability. If a fault shall occurin the paymgnsof enyinstalmant of indebtedness secured by this mortgage, orin the performance
of any covenant or agreemen rtgagars under this morggage orthe Equity Marey Service Agreement oi rms and conditions of the Prior
Mortgage, orif Mortgagors a = Mortgaged Premises, of are adjtidged bankrapt, orif a trustes or re ippointed far Mortgagors or for
any part of the Mortgaged Pr nand fn any such eveAEtotheextent hBrmtted by [aw, all indet sured by this mortgage shall, at
BANK ONE's option, become se and payable withaut nc*-re, enaithis-mortgage moy be.f irdingly. BANK ONE's waiver of
any default shall not operate: ac defaults. Notice@ya AN N NEST its intentien to g roption under this mortgage is
hereby expressly waived by M sne ormore of BANK'ONE'S rights or remedies scessively ar concurrently, Any .
delay in enforcing any such r B ¥ 1in default. In the event o‘ the
foreclosure of this mortgage ai austiracts ot Litle ana i titie insurance poiicies tor the ivioitgaged rreimises shail become the absolute property of -
BANK ONE.

8. Ifallorany part of the Mortgaged Premises or any interest in the Mortgaged Premisesis sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK OME, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

9. Alirights and obfigations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,
word "Moptgagors” shall mean ”l:/l/m'jagor." and the terms and provisions of this mortgage shall be construed accordingly.
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STATE OF INDIANA
5S:

COUNTY OF Lake 91st
Before me, a Notary Public in and for said County and State, this
personally appeared __Richard Reed.
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and acknowledged the execution of the foregoing mortgage.
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notaris! Seal,
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Signature: %&M___

Printed Name: .Deborah R. Lara

Notary Public

My Commxsmon,Expirés‘“
Muly 1 .; 1é91m L i
My County g(_Flesldent‘.elq, T . _, 0
'. . ." A ..\4 e;, ak .x‘_‘L_'
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\Thls mstrumeht v\(gs prepa;'ed by & . v ’Kr
" -!Michael Smith, An Officer of Bank One,.Merrillville, NA :
"F,‘%M 5132,033““ , i B




