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Retura to: Calumet National Bank, 5231 Hohman Ave, Hammond, IN 46320

91028024 Real Estate Mortgage
\E;p THIS MORTGAGE made this 31 day of May ’ 19 91 , betwaen
Jon E. Stevenson & Freda Stevenson, husband and wife
of County, State of » (hereinafter referred to as "Mortgagor'), and
CALUMET NATIONAL BANK, a national banking institution,

having its principal office at 5231
Hohman Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"),

WITNESSETH:
FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged,

Mortgagor
does hereby mortgage and warrant to Mortgagee the following described real estate situated in
_Lake County, State of _ Tndiang ., to-wit:

Lot 17 in Fairmeadow 15th Addition to the Town of Munster, as recorded
indPlat Book 39, page 38 in the Office of the Recorder
Indiana.

of Lake County,

Commonly known as:
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together with all : : N@E;%OFFICGI@%! g ategdights, ik
air rights, timb .izheg, and/or gas rights, easements npr@ément@? %g‘;’,’-_
‘appurtenances, fixture hdbACERaREE fhetashpieharesiy of 0 v o b&emnging} peT
and' the rents and profitd,.and,pther ingane RE saidjzedl estate and [BEnise %o
which said rents and (profits are now and hereBy assigned to Mortgagee as Bf thiE 3 »
date of any default in the performance of any obligation of th Mdrtg%?or = A E=
stated herein or in any other agreement executed and between the Mortgagor and
Mortgagee.
THIS MORTGAGE IS 'GiVEN TO SECURE THE FOLLOWING
A. The payme £ @ Promissory Note o Notes xecuted by
Jon E. Steve / :
to Mortgagee, and dated May 31, 1991 Wi )
in the original principad " “hasunt or pounts of
$55,000.00 \ . N 2c.__, with the original maturity
“:date or-dates of _ v 31,_1992 ET - and with thereon as '
provided in said n notes; and e - 3
B. Any xtension or‘repkicement of th ess referred
to in paragraph A
C. Any and all future advancements made by Mortgagee to
Jon E. Stevenson & Freda Stevenson, hushand_and wife and;. R
o - S T RRRPRE R L I TE o |
e e Deo Amy’ . . other. - indebtedness .;Which o
o Jon+E."'Steverson: & Freda Stevensc d wlfe . SR '
~“imight .from’ time ‘to-time), whi

le this Mortgage is in effect, owe Mortgagee; and

B fhé‘ ‘performance: by ‘Mortgagor of - aliA Mortgagor's cdvehants,
agreements, promises, payments and conditions contained in this Mortgage
agreement.

The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

ARTICLE 1.  COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement.

If any of the property described
above does not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-

pose of hereby creating a security interest in the premises. The Mortgagor 5/129;//
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hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code.

Section 1.02. Waste and Maintenance of Premises. The Mortgagor shall
abstain from and. not. permit. _tha comissinn.of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any time erected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition and repair, reasonable
wvear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon.

Section 1.03. Insurance Obligation. The Mortgagor will procure,
deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, 1lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the
Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on any policy or policies of insurance required hereunder, and
will deliver to the Mor:igagee renewals of such policy or policies at 1least ten
(10) days prior to the expiration date(s) thereof, the said policies’ and renewals
to be marked "paid '

[ ]

In the £ mﬂggl‘}%ﬁ{}t& Mortg . give prompt
notice thereof to 4 v ugar \ wvent of such
loss or damage : amn%mﬁlamz i iccessors and
assigns, and the Mortpigesis DAldfundspid ke Eﬁﬂt@ﬂt?ydf Hortgagor to the
extent necessary to resto gltm z@gemé:es to sybstantially the same condition as
the premises exist .priori ¢ §s PG CQRh * the Mortgagor shall
elect not to do so. In the latter event, the Mortgagee shall then apply the

proceeds to the then exis ind 3 and balar 11 be paid to the
Mortgagor.

Section 1.04. Payment of Taxes and Other Charges. The Mortgagor shall
pay all real estate taxes, water and sewer rents, other similar claims and liens
assessed or which may be assess against the/premises or any part thereof,
without any deduction or »abatement, din a manner acceptable to such taxing
authorities and 1all produce to the Mortbgagee receipts for the payment thereof

in full and shall pay every other tax, @ssessment, claim, lien, or encumbrance
which may at any time be or become & Yién upon the premises prior to the lien of
this Mortgage; prc 4, however, that/if-the Mortgagor shall in { faith, and
by proper legal ac ntest any-such taxes; claims, lier :umbrances or
~other charges or t 11ty thereofonand shailthave establi its books or
by deposit of casl agea (as the/licmtigegee may cle jerve for the
payment thereof i t_a¥S the Mortgagee may q -he Mortgagor

shall not be requiu:u LO pay Liie Same, Or L0 proaGule sula recelipis, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor. : o

7 tSe¢ti6h 1.05. ' Payment .of Future TEXes.]? fIf;at'anyttime the United

' States Government or any other federal, state, or municipal govérnment or .sub-
division thereof 'shall require internal revenue or ‘other documentary. stamps or"

~tax on this Mortgage ‘or the note secured hereby, upon .demand the Mortgagor :shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,

and said additional principal shall bear interest at the rate of eighteen (187%)

percent per annum.

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply
with any municipal ordinance or regulation affecting the premises within thirty
(30) days after notice thereof; provided, however, that if the Mortgagor shall in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the validity thereof, then the Mortgagor shall not be required to comply
therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.

Section 1.07. Personal Liability. The Mortgagor agrees to pay all

indebtedness secured by this Mortgage in accordance with its terms and with the
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,VMortgagee.
" ‘cumbrance ‘which: shall be or become prior in lien to this Mortgage, —or to.pay any
' insurance premiunas’ aforesaid, or ‘to keep the premises ‘in repair, as -aforesaid,.

terms of the note.

ARTICLE 2. DEFAULT AND BREACH

Section 2.01. Events of Default. The following shall constitute
Events of Default hereunder:

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum

required to be paid in the note or in this Mortgage when the
same is due.

(c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to lig-
uidate or rehabilitate the Mortgagor's estate, or the

Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.

Section 2,02, Foreclosure on Default. Upon the occurrence.of any one

or more of said Events of Default, the entire unipaid balance on the principal, -

the accrued interest, and all other sums secured by this Mortgage, shall, at the

option of the M ut notice or
demand, and in an !'1) fﬁéﬂfg o foreclose
this Mortgage by j roceedings according to 2%% st \ yy failure to
exercise said opti N;QTWF @ h xercise the
option at any ot suc oceeding ere ] : allowed and
included, -as additione M@nmﬂerﬁmsﬂd #l¥ efcnses which may be

insurance policie and any other expenses which the Mortgegae may deem
reasonably necessary to t ‘ute £ or to maintain the sale pursuant to
the judgement. The|procéedsfof any foreclosyre sale shall be applied first, to

paid or incurred by onb f %@i ettorne s fees, out-
lays for documenta evidengg?écos SE%;]&%B@&SBEE g?ig tle, title « lrches: title

the payment of all costs arising from the foreclosure proceedings; second, to the

payment of all items other than principal a interest which are secured in-
debtedness under this Mortgage; third, to the payment of the unpaiJ principal and
interest wunder t nete; amd fourth, ar surplus to the Mortgagor, his
successors, or assigns.

Section 2.03, Possession aniRecEivership. The Mortgzagee shall have
the right in any proceeding to foreciose this-Mortgage to the appointment of a
receiver to collec » rents, issudsy’ Income,lgand profits of premises and
apply ‘them to ¢t nentvof the indebtedness,; interest yy's fees and
costs, and any ot nts requirediby-thefncte or P ige, without
notice and witho the adﬁqu&cy of t 0 secure the
indebtedness. Or f > ay, at its

option, itself take possession of the premises during the period of redemption,
and collect the rents and apply them in the manner set forth above.

Sectlon 2.04, Failure to Pay Taxes or Insurance Premium..  “If- afterf‘“”“*””?f

receiving:: ten (10): ‘days" written demand :for payment .and/or discharge. from
‘+‘the_Borrower. or Mortgagor fails to pay:any tax, - cleim, lien-or en-

3 " or .commits .or permits.waste, then the:Mortgagee, at its option, may.-pay . said

claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any of the foregoing and retain counsel therein, and take such action
therein as the Mortgagee deems advisable, and for any said purposes the Mortgagee
may advance such sums of money as it deems necessary. All sums of money advanced
by the Mortgagee pursuant to this section, together with interest on each such

--advance at the rate of eighteen (187) percent per annum, shall be so much addi-

tional indebtedness secured hereby and shall immediately become due and payable
without notice. The failure of the Mortgagee to act pursuant to this section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,
and agreements secured hereby, the Mortgagor hereby assigns to the Mortgagee all
leases already in existence and to be created in the future, together with all
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rents to become due under existing or future leases. This assignment, however,
shall be operative only in the event of the occurence of a default hereunder, or
under the note or other instrumeni collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
4+#217¢3 .end  iv .any such case the Mortgagor hereby confers on the Mortgagee the
exclusive power, to be used or not be used in its sole discretion, to act as
agent, or to appoint a third person to act as agent for the Mortgagor, with power
to take possession of, and collect all rents arising from, the premises and apply
such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenanca, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remcining over to the Mortgagor; but such col-
laction of rents shall not operate as an affirmance of the tenant or lease in the
event the Mortgagor's title to the premises should be acquired by the Mortgagee.
The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained in this
saction, the Mortgagee may also take possession of, and for these purposes use,
any and all personal property contained in the premises and used by the Mortgagor
in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgage. If the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee
said principal sum, and all othet sums payable by the Borrower and Mortgagor to
the Mortgagee as are hereby secured, in accordance with the nrovisions of the

note and in the 3t _the times fi¢ t deduction,
fraud, or delay, % Bm«amenltomsa state hereby
granted, shall c } become voi thing hereinbefc ained to the
contrary notwithst : NOT ﬁ'IéI AL!

Section 3.07. TipindBaCarnTet isthe: papserty M ransfer by sale,
gift, devise, operation of glaw, M(Qt@éﬁﬂtgpk%ﬁfepitle interest in all or

any portion of the mortgaged premises shall hdve the same consequences as an
event of default respecting the indebtedness secured hereby, and upon such

transfer, the Mortgagee, _without pricr notice or the elapse of any period of
grace or the right to'cure, shall have thie right to declare all sums secured
hereby immediately due and pavable and, wupon failure by tI lortgagor to make

such payment within thirty (30) days of written demand therefore, the Mortgagee
shall have the rig to exercise all remedies provided in the #note, this
Mortgage, or otherwise at !

ARTICLE 4. MISGELLANEOUS

Section )1, Notice. Anotice whichk is mailed by ce fied mail to

the Borrower or Mo or or at suchfother-address- as the Borrow r Mortgagor
shall designate lortgagee “in. wricing; -shall be suf - notice when
required under thi ]

Section t 34 rights and

. remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as. occasion therefore shall occur; and the failureto’ ‘exercise, v T
. any such right ‘or remedy .shall in no event be construed as a waiver or release of -
.the same.:

: Section 4, 03. Lawful Rates of Interest. All agreements between the,;
© Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that ‘in
no contingency or event whatsoever shall the amount paid, or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount permissible under applicable
law. If, due to any circumstances whatsoever, fulfillment of any provision
hereof, at the time performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal

amount owing under the note secured hereby and not to the payment of interest.

Section 4.04, State Law to Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created hereunder are performable in Lake County, Indiana.

Section 4.05. Parties Bound. This Mortgage shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executors,
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. proper construct;on hereof.

administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4.06. Severability. In case any one or more of the provisions
contained.in this Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as if such invalid, illegal or unenforceable provision had never been contained
herein.

Section 4.07. Time of Essence. Time is of the essence of this
Mortgage.

Section 4.08. Construction. The words "Mortgagor" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several.

Section 4.09. Captions. The captions herein are inserted only for
convenience of reference and in no way define, 1limit, or describe the scope of
intent of this Mortgage or any particular paragraph or section hereof, mnor the

et tea et e el 0T MR

IN WITNESS WHEREOF, the Mortgagor has executed this Mortgage this

31  day of

| DOC“P@’MK“ \
NOT OFF}‘(E’ISK‘E‘!

This Document is t e ) .
the Lake C K éﬂ(i__

reda Stevenson

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

BEFORE ME,  the wundersigned, aprLary Public in and for said County and
State, personall? peared Jon E.& ‘Hedvendansand Freda Stevens 14 _husband & wife

wo AN U and acknywledged rgj execution ¢ e above and
fore301ngs instrm their ‘hfrqe and vbldntary act ang | for the uses
and purpgsg@%;hex« forth. 3‘\ E
G@yEN undef d_ ‘and otf«L&hi seal tl _3lstday of
}ﬁat l ) Vi
: y ‘\aqw b - *
%A& Wg\; 9. M(M/
Marilyn J. Al1id$ Notary Public
My. Comniéfé&m Bxg}*res. _6/30/94 N | p
.‘QQ“ntY?Qf esidence._ o Lgkg;b , |
fﬁis instrument prepared by: 'Stevén R. Dahlkamp, C/L Officer
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Ratede:




