|
s~ >»
006-1001382-5

PEOPLES BANK, FSB
9204 OOLXMBIA AVE.
MINSTER, IN 46321

- 91027962

N I O ST
LoeTeEL

3 Ctaet
. . .

b

{Space Abave This Line For Recording Data)

MORTGAGE

.

Y
THIS MORTGAGE ("Security Instrument”) is given on M 3181‘, 1991
The mortgagor is WAYNE L, MOSER AND AMEE M MOSER, HUSBAND AND WIFE
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isr, 2021 . This- Security Instrufment)sccures to Lender: | (a
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sums, with-interest, advanced‘under pacagraph 7 to
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘ L Pnyme_nt of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

| principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

| 2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay to

| Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

; taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in-lien of the payment of mortgnpe insurance premiums, These

Lt;rglsl ;ﬁ clzlrizg;'?::r:? g y \ L and hol 1 ‘ to exceed the maximum
Estate Settlement Proce 1974 af mmm‘%mt ﬁl%s N tlgg%‘x‘";?ilflcc‘:irghgle\‘c‘:
i Lt polen ot Fur i g oy AT o 0 oot
| A | - es nm%ees %i:ﬁgegl?;lnl“; he T ﬁﬂm&mewmm % comg&ggﬁ ;._\ ey, Instrumentality, <;r entity

; (including Lender, if Lender ig suchpgglﬁs_liligggm' r m}nﬁ? Wk. Lender shall apply the Funds to pay
_ the Escrow. Itéms. Lender'may not charge orro‘\%egfgr%o g an ?pp ying the Funds, annually analyzing the escrow
_ account, or verifying-the Egcrow Items, unless Lender pays Borrower. interest on the Funds and applicable law permits
Lender:to-make such-a charge, However, Le quire B 'er o pa: ime charge for an independent real "

estate tax reporting service used by Lender in conncction with thisloan, unless applicable low provides otherwise, Unless an

agreement is made or applicable |aw requires interest to be paid; Lender shall not be required to pay Borrower any interest or

¢amings on the Funds. Borrower and Lender may ngree in writing, however, tha shall be paid on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds, showingcredits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by

this Security Instrumen|

If the Funds. held by Lender exceed the amcounts permitied _to-be held by applicable law, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrowdteins Wheéir due, Lender may so notify Borrower in writing, and, in

~

such case Borrower shail pay to Lender the amougtwiecessary G snake up the deficiency. Barrower shall make up the
deficiency in no more than twelve monthly paymentgratiLender’s selez@iscretion,

Upon payment in Fall sums secured bysiiis Security Instgiinent, Lender shall pr » refund to Borrower any
Funds held by Lender, r.paragraph 21, Leader shail-acauire o5 sell the Property, | Jrior to the acquisition or
sale of the Property, st ny Fonds held bySBenderatthéMinic of acquisition a credit against the sums
secured by this Security

3. Application Ualess. applicablé@amtprovides otherwise zceived by Lender under

paragraphs 1 and 2 sha ) : to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and iast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over-this Security Instrument, and leasehold payments or ground rents, if any. Borrower

-shall pay these obligations'in the manner provided-in paragraph 2, or if-not paid in that manner, Borrower shall pay them on 3

.. {time directly to thé person owed payment. Borrower shall promptly. furnish to Lender all notices of amounts to be paid under .

-this.paragraph. If Borrower makes these payments directly, Borrower. shall:promptly. furnish to Lender receipts evidencing

| ‘the payments. - - o ‘ L ‘ i
S ... Borrower shall promptly, discharge any'lien which'has priority. over this Security Instrument unless Borrower: (a) agrees .- = i
"in.writing to the payment of the obligation secured by.the lien in'a manner acceptable to Lender; (b) contests in.good faith'the - ' Q

lien: by, or.defends againist enforcement of the lien in, legal proceedings which in the Lender’s opinion operate'to prevent the: "
- ‘enforcement of the:lien;-or (c) sécures from the:holder ofithe lien an'agreement satisfactory to:Lender subordinating:the lien " .~
"to'this Security Instrument; If Lender determines that-any: part of the Property is subject to a lien'which may:attain priority. *
" - over this Security/Instrument; Lender may-giveé Borrower a noticé identifying the lié. Borrower shall'satisfy.the lien or take -
-one'or more of the actions set forth above within:10'days of the giving of notice. . T
- .i'5, ~Hazard or.Property. Insurance. ‘Borrower-shall keep:the improvements now. existing or hereafter erécted.on:the. -

! L Property insired against loss by fife; hazards included ‘within the term:"extended coverage" and any, other hazards;including . "

P

i. ... . floods or.flooding, for- which: Lender:réquires insurance, 'This:insurance shall ‘be




periuds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lenders option, obtain coverage to protect LenderS rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Prolreny damaged, if the restoration or repair is economically feasible and Lenders security is not lessened, If the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

the Prorerty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when .

the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the umount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dan]ﬂgc to the Pronertv nrior to the zmn'l']iqiﬁnn shall nass to Lender to the extent of the sums secured by this Sccurity
Inttrument immediately

6. Occupancy, | 16 mqmmmﬁg\ er's Loan Application;
ll,enseholds. Borr}(])wer: eStablishy ind us B wer's pri ice within sixty days after
the execution of this Se ik i operig o5\ rincipal residence for at
least one byear u}:”tcr th ;mmc X dF othﬁjcmtn cph cogscm shall not be
unreasonably withheld, tenuaging circumstances.exisy which are beyopd Boig e ntrol, Borrower shall not
destroy, dumage o impalr e PATERS: SHRAATASGENY 10 deRoRNE QMG e or-(:c Propeny. Borrower shall
be in default if any forfeiturcaction othrecmev@@uﬁtﬁm]{é@wdwgun that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materigily impair- the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragroph 18, by causing the action
or proceeding to be dismissed wit! ing th s gor determi: *cludes forfeiture of the Borrowers
interest-in the Property or other material impairment of the lien created by this Security Instrument or Lender's -security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis to Lender (or failed to provide Lender with un) csial information) in'connection with
the loan.evidenced by Note, including, but.not /limited (o, representations concerning Borrowers occupancy of .the
Property as a principal residence. 1f this Sccurity Instrument is on a lensehold, Borrower shall comply with.all the provisions
of the lease. If Borrower acquires fee litleto the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing. b '

7. Protection of Lender’s Rights in the Pr(;pgggy{-:-};{i@gorrowcr fails to perform the covenants: and agreements

contained in this Security Instrument, or:there is a-jepul-proseering that may significantly affect:Lender's rights in the
Property-(such as a procecding inbankruptey, probate;ror condemnation or forfeiture or to cnforce laws or regulations), then
Lender may. do and- pay vhatever-is necessary 3o Srotect the. valie: of the Property and 1 r’s rights in theProperty.

Lender actions:may in ying any sums seceree by a:lien whih-has priotity. over thi ity Instniment, appearing
in’ court, paying reasons ys' faes and-entezing ofF the Property to make repais 1 Lender' may take action
under this paragraph 7, 1 of haVe L0 0 ST
Any amounts disb r.under this pui’a‘gfgp”rp\;fksﬁull become addi Borrower secured by this
) I to other { f e hall bear interest from the

Security Instrument. Ur L )
date of disbursement at ilic INoie raic and shalibe PayaoICy Wil HiCICsty upoi fUCe 1iGin Lender to Borrower requesting
ayment,

i 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ‘ K

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then diie, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower. In the event of a purtial tuking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o'lhcr(\ivi.\c provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

. 1

11, Borrower Not Relensed; Forbegrance By Len der-Not-n-Walver.  Extension of the time for payment or
modification of amortiz: séeyred by this Scecuril ¥ lnstoupent ) any successor in interest
of Borrower shall not o e E wpnigngh Borrogge: o essors in interest, Lender
shall not be required to proceedings against any successor in intercst o tend time for. payment or

Security Instrument sha! bind and b alcero® una sz ghscot uid Borrower, subject to the provisions of

o Borrowers interest ifi the Property under the terms of this Seeurity Instrument; (b) is not persons!ly obligated.to pay the sums

or make.any accommodations with regard to the temms of this Security Instrument or the Note without'that Borrower’s
.consent, _ : :

13, ‘Loan Charges. If:the loan sccured by this Security Instrument is subject'to a law which-sets maximum-loan
charges, and that law'is finally interpreted so that the interest or other fonn eharges collected or to be collected in connection
with the loan exceed the permitted 5, then: (8) any such loar ge'shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already collected from Borrower which excecdéd permitted limits- will-be
refunded to Borrower. 1cnder may choose to make this et Byusducing the principal owed under the Note or by makinga
direct payment to Borrower. If a refund-reduces prigeiist de redlision will be treated as o partial prepayment without any
prepayment charge under the Note, N s

14. Notices. Any e to Borrower provided forkinl this Sscuzity Instrument <hall 1 en by delivering it or by
mailing it by first class 1 55 applicable law requires‘use-of anather method. The 1ot be directed to the Property
Address or any other swer designates DYotize (o éidst. Any notice i« all be given by first class
mail to Lender’s address or any other adergss endtgdesignates by notic . Any notice provided for
in- this Security Instrun smedto have Beentgivé to Bomower 4 given as provided in :this
paragraph, -

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can

declared:to be severable. ‘

", + 16, Borrower’s Copy. Boﬁov’v’e’rﬁ shall be.given one confonned'popy-of theNgtc'and',ofgthis"Seé,’uﬁ&~ih§(rbﬁi§h_§:"
S 17, Transfer of the Property.or a Beneficlal Interest in Borrower. If all or any part of the Property orany interést in

the date of this Security Instrument. o e -
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice-shall provide a period of:

this Security Instrument. However, this option shall-not be exercised by:Lender if.exercise is prohibited by federal law as of

remedies permitted by this Security Instrument without further notice or demand on:Borrower.

* enforcement.of this Security Instrument discontinued at any. time prior to the earlier of: (a)'S days (or such other-period as
Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT -- Uniform Covenants 9/90- . (page 4 of 6 pages)
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2o .. 12, Successors and A ,;m;g%ﬁ\ an [elvterlaﬁ H&ﬁlﬁfﬂpﬁgﬂx q{e\ snants and agreements of this

t

s et

‘paragraph 17. Borrower's covenants and agreements shall-be joint and several. Any. Bommower who-co:signs this Security. ...~
Instrument but does not cxccute the Note: (a) i co-signing this Security Instrument only-to morigage, grant and convey that . -~ -

>~ .secured by this Security Instrumcnt; and (c) agrees that Lender and any other Borrower may agree to extend; modify, forbear. . '.

be.given effect’ without the conflicting provision. To this:end the provisions of this- Security Instrument and .the Note are .
B p nd-the p / etit SNE e I v

~ itiis:sold-or transferred (or if a beneficial interest in-Borrower. s sold" or transferred and Borrower is not.a-natural; person)
-without:Lender prior written.consent, Lender may, at its option, require immediate payment.in‘full of all:sums secured:by.

notess than 30 days from the date the notice is,delivered or mailed within which Borrower must pay all sums secujed'by this '
Security Instrument. If Borrower fails to pay-these sums.prior to the expiration of this period, Lender may invoke any..

18. Borrower’s Right to Reinstate, If Borrower meets certain. conditions, Borrower shall tiave the: right-to have

!
1
!

e e




applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had :
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security !
Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably j
“require to assure that the lien of this Security Instrument, Lender rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.
..\ -19.- Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security !
. Instrument) may be sold:one or more times without prior notice to Borrower, A sale may result in a change in the entity
.~ (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
"__ ‘may.be ono or-more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer,

X ‘;B%n‘)\vmwi}! be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice ‘
=i e ‘il state"the namé and address of the new Loan Servicer and the address to which payments should be made, The notice will i
. lsocontaimrany,qihér information required by applicable law. >

Y 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
" Hazsirdous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the ,
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or S
storage on the Property ) be appropriate to normal ‘

residential uses and to n of <
Borrower shall prc o1 «mhﬁmtgm. glain, suit or other action by any
governmental or regula Y ORDA i i m bstance or Environmental
Ln\;’ of which Borrow of N@ﬂt“%:%? = igt?ﬁ; by vernmental or regulatory ,;
authority, that any remc r remgdiation of any Hazardaqus Substance affectin f ty is necessary, Borrower ¥
shall promptly ml;‘ei all neces: Z’Efus"ﬁamaﬁ m&ﬁb‘i{.ﬁf :
As used in this paragraph 20, "Ha t £ @@W ined as toxic ur hazardous substances b :
Environmental Law gnc 8 following’%&%%ﬁ&e, other flammable or tox petroleum products, loxiz
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Lay sral In ! laws of liction where the Property is located
that relate to health, safety or environmenial protection: _ e
NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and agree =s follows: .
21. Acceleration; Remedies. Leonder shall cive notice to Borrower I weeeleration following Borrower's.
breach of any-covenant or agreement in this Security Instrument (but not priorto accele: ion‘under paragraph 17
unless applicable law provides etherwise), The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from.th date'the noilce is given to Borrower, by tich-the default must be
cured; and (d) that failure’to cure the default on vi-before the daie specified in the notice may résult in acceleration of
the sums secured by-this Security Instrument, foreclosuse by dicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinst uesEleration and the right to nsseyt in the foreclosure pro--
ceeding the non-existén ce of a'default or any others Iezrawer to acceleration and foreclosure, If the default
Is not-cured on or before (he date specified in the'sigtice, Lenderatits option may reqilr¢ immediate payment in:full .

of -all sums secured by ecurlty Instruiment without-further demand and may (o:¢ 1ils Security Instrument
by judicial:proceeding: shi21' be entitled %0 eoliect afi ex penses incurred in ie remedies provided'in
this paragraph 21, incl tat limited to, resonaie attuimieys’ fees and cost lence, o
22. Release. Up« f\all sums secufb#f'gy! f@xﬁécuﬁty Instrupd all release this Security
Instrument without char; 411
23. Waiver of Val ght ppraisement,
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

W [Check applicable box(es))

3 Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
:I Balloon Rider D Rate Improvement Rider D Sccond Home Rider

j Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

. -Doeum%L z 222.&&4__<Sean

-Bormwcr

3V e . ' 14 | .v | mw"er
; Social Security Number. __ 5=24~6000 -
STATEOFINDIANA, . | LAKE | T B
Onthis 31ST dayci MAY, 1991 ) ~, before me, the undersigned, a

Notary Public in and for said County, personally appeared WAYNE 1L/MOSER AND AMEE M MOSER
, and‘acknowledged the execution of the fdmgci}ig instrument,
Witness my hand and official seal,

My Commission expire: 28-99
RESIDENT OF LAK Y

7,

Notary Public

This instrument w:
VICK

5 o ~ '
s ¥

NOT OFFI@mm =

SO U L SO Y P UPI YUY JUCSIpr D e
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ADJUSTABLE RATE RIDER

_ THIS ADJUSTABLE RATE RIDER is made this teniall T SR S reosssnsnrsn s 19 ner s a0
is ':neorsp:;med :nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Déed °
(the “Security Instrument”) of the um%&ehmxthe undersigned “ wer™) to secure Borrower's
Adjustable Rate Note (the “Note") 10 ..onciimeminnn 'A ..... Fersersseisasres Mm ........................
....... " ; verrnseenenennees (thE *Lender™). of the same date and covering the property

8925 LIABLE ROAD, HIGHLAND, IN 46322

SIBININIERRIIRIN IS LALEIL) "Q """" LI LA L] ""li;'lm"‘n" Az;‘m';i """"""""""""""""""""" .".“"'0.'.""”!}!0'."'l'bi lllll A0B0RREININNIINS
THE NOTE CONTAINS:PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,

THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

the monthly payments, as follows:

8.875

................ %. The Note provides for changes in the interest rate and

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
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ige Daie, thedNote Holdgr w‘éll calculatc My new interest rate by adding TWO..AND..........
..... percentage points ( '65 %) to the Current Index. The Note Holder will.then
Idition to the nearest ongsefphithiofoiie percentage point (0.125%). This rounded amount

until the next Change Date.

I <hen determine theasnount-of-the morthly payment ¢!
at the Change Datein-fuil on ing maturity date =
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(D) Effective

My new interest rate will become effective on each Change Date. 1 wiii pay tne amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly -.

payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or Beneficlal Interéat in Borrower. 1£ all or anypart of the Property or.any interest
in-it is sold"or transferred: (or if a beneficial ‘interest in Borrower is sold or transferred and Borrower is not a. natural’
person). without: Lender’s prior written consent, Lender may, at its-option,-require immediate payment in“full-of: all:

_ . . However, this option shall not be exércised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender-also shall not exercise this option if:.(a)
Borrower causes to_be submitted to Lender information required by Lender to evaluate the intended transferce as if a

sums sccured by this Security‘Instrument.

‘new loan were being made to the transferee; and (b) Lender.reasonably.determines that-Lender's security will notbe
impaired by the loan assumptionand that:the risk-of.a breach -of ‘any: covenant or agreement in:this, Security

Instrument is. acceptable:to. Lender. ) -
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To the étent permitted’ by applicable law, Lender may dmgc a reasonable fee as a condmon o Lender's

consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

scccptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and -~
~ in this Security Instrument. Borrower will continue to be obligated uader the Note and this Security Instrument unless

'Lender releases Borrower in wﬁgng.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of -

 acotleration. "The.notice shall provide a period of not less than 30 days from the ate the natice is delivered or mailed

o ‘within which Borrower must pay all sums secured by this Security Instrument. [If Borrower fails to pay these sims

. pddr 10 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

: ;.—;mnher uode.-.or demand on Borrower. .
ﬂmms'r RATE LIMITATIONS ’
: ‘lb Adjumble Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by thisnote is . 13°75° e e nrerereers e rbreaenens iverenas .
The minimum yearly interest rate that will be charged by thisnotels .. . 7°9°°
Interest Rate Adjustments will notexceed .....covvviiniinann, e 20000 per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

WAYNE'L’ MJAK/A'?M ' a/Wp'%:’W(Sed)

TN TORERD, L (Sead)

WAL UL LAARLA Bormower
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