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| — ThisMortgage (“‘Security Instrument”’)isgivenon May 28 J991
| The Mortgagoris  Patrick Symmes and Nina Symea. husband and wife- 7
wnose address s ‘ y : Ei :
; | Document is |
\ .
v o NOER OF FTCHAES S—
ThlS Document is the property of |
whichis organized and ex/Stingunder th

{sconsin) 53224

ﬂnw s andwhose
address is. 11200 Hest at Avenue, ‘ w

‘ “‘Lend::"’), Bo esLe
- ~SEVEN 'mousm. XVEN. BUNDRED THIRTY-HINE and NO/100-

Dollars(USS 70,7: .00

This debt is evidenced b orrower’s note dated the same date as this Secunty Instrument (“Nc
monthly payments, witl -fulldebt, if not paid earlier;;

] - ,,y}abledn June 1, ?
This Security Instrumentsccures to Lender: (a) the Senayiment of
renewals, extensions and m o

lifications; (b) the payietit of allogh ér; Ems, withinterest, ¢
, -protect the security of th rity Instrument; and(e) theperfor mance of Borrower’:
this Secunty Instrument For this purﬁgsé Borrower dog&hereby mortgage lconvey to Lender the
followmgdescnbedpro “x érﬁ‘\ k\”\ | v Indmna

rtheprincipal sumof”

al

), which provifies for

1€, with interest, and all
under paragraph 6 to
1T [\ !

Itot 133’ FthiOh ATLAGLE Uiiawn AMUs @y Al wUMe Vasy WA Yabee ST a8 ma in Plat
Book 41, page 9, and te-recorded in Plat Book 41, page 10, in: Lake (‘.ounty, Ind:lana.
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which hasthe address of:
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296 Chase Drive Crown Point
(Street) {City):
Indiana 46307

(“*Property Address"’);
({ZipCode)

’ TOGETHER WITH all the improvements now or hereafter erected on: the property, and all easements, nghts.
; appurtenances. rents. royalnes, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall'also.be covered by this Secunty Instrument, All of
the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and ¢ convey the Property and that the: ‘Property is unencumbered, except for encumbrances of record; Borrower warrants
and ‘'will defend generally the title to the Propeny agamst all claims and demands, subject to any. encumbrances of record.
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1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and speciai assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, s reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (1), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) fs
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (il) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
mar)‘:. ecach trgor;qthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

ce due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security lnstrumcnf. Borrower's account shall be

credited with the balance remaining for all installments for items (a). (b) and (c) and anv. morteage insurance premium
installment that Lende; Jic: d ind any excess funds to

Borrower, Immediatel: 0% f R wer’s account shall be
credited with any bala Of .mmw&&c,

3. Application of Ps It M Shsh A @m& I ollows:
FIRST, to the mortg Yrance funrto-Be patd’by derto Pto.the w ‘harge by the Secretary
atead of the monttly s PHYE DB TP BITE e EHE PROPAUR PO 1osv ence premium when this
ecurity Instrument was signed; )
SECOND, to any taxes, special ass : mm : mt*f TRreuAdy fire, flood and other hazard insurance
premiums, as required; . m@'L R f‘ﬂeﬁi“ R
THIRD, to interest duc under-the Note;

FOURTH, to amortization of the principal of the Note;
, to late charges due under.the Note.

4. Fire, Flood and Other Hazard Insurance.: Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any rds, casualtics, and contingencies, includin r.which Lender requires insurance,
This insurance shall be maintained in ihe amounts and for the periods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subscquently erccted, against loss by floods tothe extent required by
the Secretary. All insurance shal! be earricd with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shall-include Josspayable clauses in favoref, and.dn a form acceptable to, Lender.

In the event of loss, Borzower shall give Lender immediate aiotics by mail. Lender may make proof of 1oss if not made prompt-
ly by Borrower. Each insurance company concerned is heyeb) authiorized and directed to make payment for such loss directly to
Lender, instead of to Borcower and to Lender jointly. Alb oy any pattofthe insurance proceeds may be'applied by Lendér, atits
option, either (a) to the reduction of the indebtedness under the Noicend this Security Instrument, first to any delinquent
amounts applied in the in Paragraph 3, and tizato prepayment-of: principal, or (b) to th ration or repair of the
damaged property. An tion of the proceeds:toithe principal siall-not extend or postpe 1¢ date of the monthly
payments which are ref Paragraph 2, or chgnge the amount.of stich payments. Any rance proceeds over an
amount required to pay g.indebtedness uiiderthcNoie@nd this Security Insir paid to the entity legal-
ly entitled thereto.

In the event of fore ol ” at extinguishes:the in-
dCbtedness, all l‘ight. title aina interest of Borrower in-and to-insurance poucics in force shalk pass Lo uil pUrChasel'.

S, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may doand
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to:in
Paragraph 2, or. change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

'8, Fees, Lendqrmaycollectfees and:charges authorized by the Secretary;




9. Grounds for Acceleration of Debt,

(2) Default, Lender may, except as limited by regulations issued by the in the case of payment defaults, requir
immediate payment in full of all sums secured by this Security xm{mmmﬁw payment defaults, require

(i) Borrower defaults by failing to pay in full any month et required by this Security Inst '
the due date of the next monthly ::;ment. or Y ypaymeRtrea ’ Y Instrument prot to or on

?n'?s m:: defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Without Credit Approval, Lender shall, if tted by applicable law and with the approval of the Secretary, require
hnnwdinapnymm»hﬁﬂofuﬂdnmmmmsgyumym:mumm pror ofthe '

(l)Anorpmoflherpenthmwiwmfmed(otherdxmbydeviuor Borrower, and
(ﬂ)T‘herpeﬂyisnotoocupiedbythewrdmaormmnhisaberpnm‘ ,orthc&uchwor
. \w@nwmmmquMMwmwm%mumd Secretary.

- (c) No Walver;Tf circumstances occur that would permit Lender to require inmediate payment in full, but Lender does not
" = _require such payments, Lender does not waive its rights with respect to subsequent events,

(4) Reguistions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in

;=X the tdse'of paymefitdefaults, to require immediate payment in full and foreclose if not pald, This Security Instrument does
- =not authorize aq;ele(atlon or foreclosure if not permitted by regulations of the Secretary,

—— e

'n!ll.&!!dmutem;nﬂl}omwcr has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to-pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings arc-instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and: reasonable and customary attorney’s fees and expenses properly associated with the foreclosure

procéeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as

'if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has

accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not R ¢l oI ment or modification of
amortization of the su mﬁmfn est of Borrower shall not
operate to release the origin ul or in™it shall not be required to
commence proceeding: sticcessor in interest or refuse to extend time for paym vise modify amortization.
of the sums secured:| ‘b d '» he Borrower or Borrower’s

successors in interest. 2 nder in“eXertisi shall nio aiver of or preclude the
exerclse of any right o1 “n=¥T'his Document is the property of

12, Successors and A<:/gns Bound t wgmw venants and azreements of this Security
Instrument shall bind and benefit the m‘gssgfm%ns of Lender and omgv?r,r?hbject to the provisions of paragraph 9.b.
Borrower's covenants and agresments shall be joint and several, Any Borrower who co-signs this Security Instrument but:does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, t and convey that Borrower's interest in'
the Property under the terms of this.Se rity lastrumeni, {b) is not peisc lly obligated io pay the sums secured by this Sccurity

Instrument; -and (c) agrees that Lender and any other Borrower may agree to extend, mocdify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shell be given by delivering it or by mailing it by
first class mail unless applicable 'aw requircs use of another method. The rotice shall be directed to the Property Address or any
other address Borrower designates by niotice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

>

14, Governing Law; Scverabllity. This Security Instsiiisntshall 6caoverned by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any prévision or clause-of this Security Instrument ot the Note conflicts with ap-

plicable law, such con hall not affect other provisions=of'this Sactirity Instrument or the X ‘hich can be given effect
without the conflictin tan, To this end thelprovisions-of this Security Instrument Note are declared to be
severable. s - 3
15, Borrower’s Cop; % be miven one Confgriadlcopy of this Se
. LTINS

16, Assignment of R d g evenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an'assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent

on Lender's written demand to the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
nmx:’umbyru(‘!lnmg:wdmgudmynnwdksmvuodmmnmmﬂ including, but not limited to, reasonable attorneys® fees
costs of title evidence

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower,

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
lnumdmopaymcm!nfunofalmmmrcdbymhwtylnmmm A written statement of any authorized agent of the Socretary
dated subsequent to 60 da from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed comlnstvc proof of such ineligibility, Nothwithstanding the foregoing, this option may not be exercised by Lendes
when tl;e unavailability of insurance is solely due to l.cm;eyr *s failure to t a mortgage insurance pmnr to the Sectm!.:yy

1y

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement the covenants and-
agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument. {Check applicable box(es)].

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider
D Planned Unit Development Rider - [:] Graduated Payment Rider D Other .,
BY SIGNING BELO\ 3 EmmEﬁltaiies hi nent and in any rider(s)

executed by Borrower ar

Witness: This Document is 4
the Lake Co ‘
4. - 2700 ‘ 4 . (Seal
— Tol ™ : ‘ : e~ (Secal)
Star Lugar Q Patrick Sy Botrower-
' &7‘2%— L&%Zslw_(sw)
Staceyé y . _ Nina Syames | Borrower
' — - (Seal)
' . Borrower
N J. . (‘sea])A
X Borrower
STATE OF INDIANA, ~ Lake | County ss:
Onwis. 28th day, of ‘May ,1991 , before me, the undersigned, a
“Nomry Public in and-for said County,- pclsonally appeared
Patrick Symmes and NiaM Symm s |
w2, N, S IV , and acknowledged the execution of the foregoing instrument.
RN
QVitncss my ha hand an}! ofﬁcml seal,

Méc;m’inuﬂon cxpxrcs ( )

vSepte%m 17;1992¢
,'.mesideht 6 Lake .County, Indiana

& ’l‘lus ms;}ﬁﬂnubadﬂwpmd by:

Notary Publi
Thelma Jean Carter olary Fublle

'
Yoo eaanst

Michael J. Monaco, Jr.

Paedofd
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