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91027909 . : =7 P.0. Box 69
HOME EQUITY mﬁt ‘112325 .
REAL ESTATE MORTGAGE ™ = Dept.
.
3 This Mortgage made thie __24th  day of May , 19 91 by and between
lbbert E. Mkﬂr an.d LUC)’ Ao kaer. H/W of fji_ghlmd,IN. (hereln-

after "r'\)aortgagor') and Calumet National Bank, 6231 Hohman Avenue, Hammond, Indiana 46326 (hereinafter “Mort-
gagee”),

WITNESSETH:
. That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated _May 24 , 1991 and a Home Equity Line of Credit Promissory Note
(hereinafter “Note") wheruby the Mortgages, subject to default by Mortgagor, has obligated itse!f to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

/100==== mrcnnenan ($ ) at any one time fora
perlod offive (6) years. Tothe extentthatthe Mortgagorhas borrowed orwill borrow moniesfrom the Mortgagee pursuantto

sald Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
parcent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever Is greater.

That the interest rate charged for any monles loaned to Mortgagor by Mortgagee pursuant to sald Agreement and said
note [sbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rate as published In Federal Reserve Statis-

tical Release H16 plusa Margin of_1.00 %. Theinterestrate chargedisavariable one and wiliincrease ordecreasein
the event that the Index Rate Increases or decreases from the previous index. The interest rate as computed is changed
once a month on thefirst day of each Billing Cycle, which is monthly, and will remalin in effect until thefirst dayofthe next Bill-
ingCycle. The FINANCE CHARGE Is determined by applying the dally periodic rate to the Average Dally Balanca for the Blil-
ing Cycle, The interest rate shall not be in excess of that permitted by law.

Thatany changesin the Interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that Is applied to principal and increase the amount applied to Interest. The
monthly payments require 1 yMortgagor'sloan balance

within thefive (5) year terr 1 ’ t ( ‘ te incipal balance and unpaid
interest shall be immedia Jmibmtéﬂvt ig

THAT THE RECORDIN MO} : ING CONSTRUCTIVE AND
PUBLICNOTICETOALL" /N?SH; i Li 1%@1?@? &m MORTGAGED PROPERTY,
IS ALSO DONE TO INFORM ALL SUBSEQUENT LIENHQLDERS, WHETHER THEY.BE CONSENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MOATCAEEES OBLIGATION TasA EGDPEDS YOOk - 11ORTGAGOR IS MANDATORY

PURSUANT TO SAID AGBZEMENT, S T, GOR, AND THAT ANY AND ALL FUTURE
ADVANCES MADEBYTH AORTGAG@#EM é)g@%éémggBSEQU ENT TOANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDERWITH PRIOR NOTICE

"y

TO IT OF THE MORTGAGEE'S OBLIGATIO \NCE €S TO IORTGAGOR PURSUANT TO SAID.

AGREEMENT. . .
THATIT ISTHE PURPOSE OF THE MORTGAGEE BY THIS GLAUSE, AND THE RECORDIN G OF THIS MORTGAGE, TO

GIVE NOTICE TO ALL THIRDPARTIES DEALING WITH THE MORTGAGOR EMORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALl SUBSEQUENT LIENHOLDERS:OR- THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE Y THE MORTGAGEE TO THE
MORTGAGOR OR ON BEHALF OF THE MORTGAG OR PURSL J'SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COS TS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, 'WHETHER SAID EOANSAND - -
ADVANCES ARE MADE PRIOR.TO OR AFTER ANY SUCHEIERMHICH MAY.BE SUBSEQUENTLY.PLACED VERSUS THE
MORTGAGED PROPERTY. SRV 0,7 :

‘NOW THEREFORE, to sey 'oMongggee.thesépaymemof(»,;-gnyand_anmdeme* 55 or liabllities to Mortgagee as

evidenced by said Agreer and cald Note, togethar with dny extefsions or renew:|s if f, and any other-instrument;
given by Mortgagor.to'Mo ) a5 evidence of orlnpayment of anyindebtedness o . of sald Agreement; (B) any.
and all other obligations a s now owing orereaftorinelirred by Mortgr oo: ¢ ge, whetherjointorseveral,
primary:or secondary,.of. gent, andWhsthetarnot related to o ,class as:the specific debt.
secured-heréin or.secure > ditterent coliateral with the excepi! Indebtedness for personal; . -
family orhousehold purpc 5 ’ amobilg home; (C)thepay: - . :

"* mentof all:other.sums-advanced to:protect:the security of this mongqg'e;f‘gnd'(p)zthe*perlprm‘ah‘c‘ .of all covenants:and

-agreements. of tha:Mortgagor. hereln:conteined, the. Mortgagor. does.hereby; MORTGAGE: an ,;{WABBANI‘:UMQ the; :

. Mortgages; its.auccessors and' assigns, the. following: described: Property-located:in ... ‘Lake v - fiw vy o0

COunw.Indlana}\;qwlt;‘ R AR S A R T T e P R LRI
The East 21' of Lot 38 and West 19' of Lot 39, Block 2, Plat 3 E’ - a

Book 21, Page 30, in the Office of the Recorder, Lake county, Indigga.. o 5‘-\;’%
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TOGETHER with all bulldings, improvements, and tenements now or hereafter erected on the.property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oll and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used In connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and allblinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and elactrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this

Instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the "Property”, \ '
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant,convey and assign the Propenrty, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any llens, easements, covenants, con.
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising In respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements receilved by Mortgagor of amounts so
due, and Mortgagor shali, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such payments,
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagorshall keep all buildings andimprovements now existing or hereaftererectedorsituated on
the Proparty insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term "extended coverage", together with such other hazards, liabllities and contingencies in such amounts and for
such perlods as Mortgagee may from time to time reasonably require. Mortgagorshall keep all bulldings andimprovements
insured agalnst loss by damage by flood i the Property is located In a Flood Hazard Zone. Mortgagor shall obtain premises
liabltity Insurance with respect to the Property in an amount acceptable to the Mortgagee.

Al sald insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include astandard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and In form and substance
acceptabletothe Mortgagee. Eachsald policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay In full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
. -amount: that,the:Mortgagee Is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The

© . Mortgageeshalldeliverthe original of any such polioytothe Mortgagortobe heldbyit. The Mortgagorshall promptlyfurnish o
to Mortgagese, on request, all renewal notices and recelpta for pald premlums. Atleast thirty(30) days priortothe expiration -

date of any such poliay, Mortgagor shall deliver to.Mortgagee any such renewal policy:

L .lh the eventof |°sa:!Mo.m.nm ahall aluva iImmadiatawrittan natinatathe lpnurnnnn earriarand fo Monga'gele; MOﬂOGOOT‘ :

‘:?mhonmanﬁ’ ?mp?wm E in-factfor Mortgagorto adjus aanyclaimunderanysuch .
~ingurance pollclys, to ap| of mmw i a8, to collect and receive
{insurance proceeds, to en epositany insurance chec sofg}?ﬁgﬁa, r, and to deduct therefrom

Mortgagee’s expenses ir A mm ﬁgmmmy nothing contained in this
'paragrart:’S shagygc:ullre' l geetd p . _ annor he Mortgagee from assert-
ng any independent claim or & gf.&ggﬁr : " : ,.

The insurance-proceeds er%@guy‘igr}i 0 oﬁgmgm%%mmp sollecting the same, shall be
applied-to the payment ¢f thié sums @rad B th Iﬂdﬂltyhﬁﬂﬁ(mdambt then due with:the balance;:it any, to
Mortgagor. -Any such app| ition of the proceeds shall not extend or. postpone the due dates of the payments or change the
amounts of such installmenis provided by sald Agreement. if the Property Ie old pursuant to paragraph 12 hereof o if
Mortgagee acquires title to the Propsity, Mortgages shallhave allol tharight, tille an Interest of Mortgagor in and to any
insurance policies and unearned pramiums thereon and In and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Morigagor (a)shalihot commit waste or permit impair-
ment or deterioration of the Property, make any material alterations therain, nor demolish or remove the same, (b) shall not
abandon the Property, (c) shall keep the Property including Improvemenis thereon in good col tion and repair, (d) shall not
mortgage or otherwise encumber nor aliow any judgsment liens, taxdiens or mechanic's llens to be imposed against the
Property, (e) shall promptly paywhen due any indebtedness which may be secured by any other mortgage, llen or charge on

the Property, (f) shalicomply with all laws, ordinances, reaiilations;igodes and requirements of any governmental body appli-
cable to the Property, (g) shz!l g/ve notice in writing te\aitgageeof and, unless otherwise dirocted Inwriting by Mortgages,
appearin and defend any So or proceeding purgeiing to affecithe Property, the securiiy of this Instrument or the rights
or powers of Mortgagee,

5. USE OF PROPER ss required by applicadigsiaworinless Mortgagt herwise agreed In writing,
Mortgagor shali notaliow the use for whichallior-any.patct the Propertyy 1atthetimethis Instrument
was executed. Mortgago late or acquiesgsfolaphiange in the zor jon of the Property without
Mortgagee's prior written

6. PROTECTIONOF MCRTGAGEE'S SECURITY. li Morlgagorfallsto performany of the covenants and agreements

contained:in this Instrument orin the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the: Property or title-thereto or the interest of Mortgagee therein, then.Mortgagee at Mortgagee's

option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its:

sole discretion, to protect Mort{;’déee'g interest. L o
- Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an.additional indebtedness of Mort-
gagor.secured by this Instrument. Suchamountsshallbe immediately due and payable and shall bear.interest from the date.
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained inthis
paragraph 6 shall require Mortgagee to incur any expense ortake any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens saecurity interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry Into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums-
by the Mortgagor shall not be deemed a waiver-of-Mortgagee’s right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingto any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appearinand pros-
secute any such action or proceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, In Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or.other taking. The proceeds of any award, payment
‘or claim for damages, direct or 'consequential, in"connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances In lieu of condemnation; are hereby assigned toand shallbe pald
to.Mortgagee. : ' i s

9. ‘IFRRNSFERS. Mortgagor shall.not sell or transfer all'or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, tranafer occupancy or.possession of the Property, norsell orassign any

beneficial interest or power of direction in any land trust whichholds title to the Property without the prior written consentof -

.- the Mortgagee, - .
PN T P ,Q
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereol, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venlence only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Moitgagee is permitted to have or enforce certain provisions In this Instrument then Inthat event the
Mortgagee may elect to have those provisions of this Instrument enforced In accordance with the laws of the United
States, Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such contflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
vislons, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in thisinstrument orin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor Is entitied to the beneiit of such law, such charge I8 hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously pald to Mortgagee in excess of the amounts payable to-Mortgagee pursuant to
suchcharges asreduced shall be applied by Mortgagee toreduce the principal of the Indebtedness evidenced by the Agree-
ment and the Note, For the purpose of determining whether any applicable law limiting the amount of Interest or other
charges permitted tobe collected from Mortgagor has beenviolated, all Indebtedness whlch s secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection

- ‘withsuchindebtedness whichconstitute interest, shallbe deemedtobe allocated andspread overthe etatementterm ofthe

‘Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condltlon or agreeo
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
Instrument, or the default by Mortgagor of any one or more of the avents or conditions defined as an Event of Default In the
Agreement secured hereby, or in the Nota or anv othar oblination secured hv this mortaane, Mortgagee, at Mortgagee's

option, may declare all of t e without further demand
and may foreclose this Inst ‘E? tbegs nitted by applicable law or
provided herein. Mortgag nfitled Qmmm es|nciy ng such remedies, Includ}
ing, but not limited to, attor 3 m WPT t ,travel expenses, costa o
documentary evidence, al NI T CICATA'

The Mortgagor shall alst M ﬂ e lnclu to, reasonable attorney's
fees, Incurred by Mortgag m%ﬂ m&oﬁb QRF\ {s, bankruptcy, recelvership or
proceedings towhich the 4 gagee maybe dpatyeeitier R,@btnad@mefendem reason of this Instrument or

any indebtedness secured hareby; (B) preparation of the comméncement of the suit for foreclosure of this Instrument after
accrual of the right to forec!ose whether or not actually commenced: or (C) the defense of this mortgage In any proceeding
instituted by any other lienholder. All costs, expenses and attorney's feeswhen orpald by Mortgagee shallbecome
additional indebtedness secured by thisdnstrument and which shallbe Immediately dua ant ayable by Mortgagor with
interest at the rate stated in sald Agreement.

13. MISCELLANEOUS: (l) Thewerd “Mortgagor” asused harelnshallinelude all pefsons executing this mortgage and
the word “Mortgagee" shell mean Its respective successors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any cender shall be applicable o all gendars; (ll) Any fore bearance by Mortgagee in
exerclsing any right or remedy hereL ror otherw!sa afforded by applicable law or equity, shall not be a waiver of or pre-
clude the exerclse of any such right or remedy; (Iii) Each remedy provided for In this Instrument |s destinct and cumulative to
all other rights and remedies tnder this Instrument or affordadibyapplicable law or equity, and y be exerclsed concurren-
tly, independently or successivaly In any order whatsaevei;{ivi¥iatno change, amendment or nodification of thls Instru-

ment shall be valid unles writing and signed by-irne Mortgagtsand Mortgagee or the! rspectlve successors and
assigns.
IN-WIT S WHEREOF, tas axecuted thigiinatrument the date anr! voz! bove.
.‘:Robert E", TU.CkBT B ‘ h'”q, A LUCRST. o
STATE IF INDIANA ) ss.
COUNTY OF ﬂfi&, )
Before me, ﬁ/\ raeNile HL La ok , A Notary Public in and for’
/N

sald County and State, onthis (2 ’/ ~dayof 7/)Ld«w ,AD,19 g/ ,personallyappeared

RO benT £ Tueke And L y A-Tuekenr personnal dnown to me to be the

person(s) who (is) (are) described in and who executed'the foregoing mortgage, and acknowledge the same to be (his)
{their) voluntary actand deed for the uses and purposes thereln set forth,

-~ 0 -X
My commission explres: [ - /- 97 %‘-L‘/F’i—-—nﬂ m

U Notary Public —
Reslident of ﬂ?iLAJL. County.

This Instrument prepared by: Lawrence H. Stengel, Vice President - ILO
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