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. v agreements of ithe: Mortgagor "herein contained; the*Mortgagor: does: ‘hereby’ MORTGAGE and: WARRANT unto:th
& ¢ v:Mortgagee, ite’ succe%ﬁoretand aealgns, the nfollowlng descrlbed Property Iocated In . LAKE: E
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5 91027903 pE ESTATE MORTGAGE >reiiment Losn Dept
This Mortgage made this

23rd _ gay of May , 1991 by and between

Robert J. Costello, Sr. and Bugenia N. Costello-H&W op . Dyer, IN. (herein-

after “Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond, indiana 46325 (hereinafter “Mort-
gagee").

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated May 23 ,19__91, and a Home Equity Line of Credit Promissory Note
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of-

)atanyonetimefora
perlod of five (6) years. Tothe extentthatthe Mortgagor has borrowed orwillborrow monies from the Mortgagee pursuantto

said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance; or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteisbased upon an Index Rate equaltothe average weekly Bank PrimelLoan Rateas publlshedin Federal Reserve Stet|s~

- tical Release H15 plusa Margin of 1,00. %, The tntereetrate chargedisavarlable one andwillincrease ordecrease in
the event that the Index Rate Increases or decreases from the. prqvlous index. The interest rate as computed is changed
once amonth on the first day of each Blliing Cycle; whichis monthly; end will remain in effect until the first day of the next Bill-
IngCycle. The FINANGE CHARGE s determined by applying the daily periodicrate to the Average Daily Balance for the'Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.
Thatanychangesin the interest rate are mandatory pursuanttosald Agreementand anyincrease thereln canreduce the
amount of any payment by the Mortgagee that Is applied to pnnclpal and increase the amount applled to interest. The

monthly payments require for Mortgagor's loan balance
withinthe five (6) yeartern nt al me end or salu nv oyy\ te ncipal balance and unpaid
interest shall be immedia

- THAT THE RECORDIN NG CONSTRUCTIVE AND
PUBLICNOTICETOALL1 Ll ési !%2 IORTGAGED PROPERTY,
IS ALSO DONE TO INFO A JB QUENT:L HOLDERS HETHER 'fHE: SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MOATCARERSIOBIGGATIOMTO LBV ﬂf 'ORTGAGOR iIS-MANDATORY

PURSUANT TO SAID AGREEMENT, S LT:BY THE OR, AND THAT ANY AND.ALL FUTURE
ADVANCES MADE BY.TH! ‘ORTGAGﬁ ;fﬂgé)ﬁeékégﬁ;z EQUENY TO ANY-OTHER LIEN BEING
PLACED AGAINST-THE MORTGAGED PROPERTY SHALL BE DONEBY-ANY SUCH LIENHOLDER WITH PRIOR NOTICE

TO-IT OF THE MORTGAGEE'S OBLIGATION 10 ADVANGE MONIES TO THE MORTGAGOR:PURSUANT TO. SAID
AGREEMENT. . , .

THAT ITIS THE PURPOSE OF THE MORTGAGE = BY.THIS CLAUSE, AND TH E RECOADING OF THIS MORTGAGE, TO'
GIVE NOTICE TOALL THIRD PARTIES DEALING \ITH THE MORTGAGOR ( JORTGAGED PROPERTY. OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOFR LIEN AS TO ANY. AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY.TOTHE FULL AMOUNT OF ALL LOANS AND ADVANGES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF.OF THE MORTGAGORPURSUANT TO.SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AinD A REASONABLE ATTORNEY'S FEE, V/HETHER SAID LOANS' AND

ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LlEN WHlCH MAY BE SUBSEQUENTLY-PLACED VERSUS THE
MORTGAGED:PROPERTY

. NOWT HEREFORE, to secure to Mortgagee the rena/ment of (Ai any and aII indebtedricss liabllities to Mortgagee as
evldenced by said Agreer and sald Note,togetiier with-any ex‘énaions of’ renewa!s the and:any other: mstrument v
glven by Mortgagor to Mo > as evidence of orifiipaymentof afiyindebtedness arjz! of sald Agreement (Bany, .

. andall other obligations a < nnow owing or kereafter incusred by Mortgagor.io e, whether joint or several, . = .
prlmary or secondary, «OF antingent, ancWbaiGaEE nrnot related to:or cjase as the:specific débt .~
.- ggcured herein or,secure or different coltetecat wqth the exceptio 1debtedness for personal,

o0 1mobile home; (C)thepay- .~ -
~‘ment of all other:sums aavanced to protec.the security.of:this mortgage; and (D) the periormance of all-covenants and:
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Lot 4 in Hawthorne Two to the Town of Dyer, as per plat%&; = 382
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials ot every kind or nature whatsoever now or
hereafter located in, on, used or intended to be usaed in connection with the Property, including, but not limited to, those for
the purpose of supplying ordistributing heating, cooling, ventilating, power, electricity, gas, air, waterandlight; and ali blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, piumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with sald Property

are hereln referred to as the “Property". /O




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee’s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penaities attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshall keep all buildings andimprovements now existing or hereafter erected or situated on
the Property insured againstfire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage", together with such other hazards, liabilities and contingencies in such amountsand for -
such periods as Mortgagee may from time to time reasonably require. Mortgagorshallkeepallbulldings and improvements
Insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All sald Insurance policles and renewals thereof shall be issued.by carriers satisfactory to the Mortgagee. and shall
include astandard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee and inform and substance
acceptable tothe Mortgagee. Each sald policy shall notbe cancellable by the insurance companywithout at least thirty (30)-
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficlent to pay in full the cost of
~ repairing and replacing the buildings and Improvements on the Property and in no event shall be less than the maximum

.. .amount; that the Mortgaqee Is oblIgated to loan to:the Mortgagor pursuant to"said-Agresment secured hereby. The:
Mortaagaeshalldellvarthe onglnalofanysuchpollcyto the Mortgagorto be held by it: The Mortgagorshall promptlyturnlsh

_0‘,Mqrtgagee. on request; aljrenewal noticesand recelpts for pald premluma. At least thlrty(so) days prlor to the aprratIo
'~ date’of any such pollcy, Mortgagor.shall deliver.to- Morigagee any such: renewal policy: . 7o e
tn the event of loss, Mortnnunr shallaive Immadlata written notice totha lnnnmnrn rnrrlarnnd to Mortgagee,.,Mortgagor
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Mortgagee acqulres title to the Propert Mortgagee shall have all of tharight, title ar Intere of Mortgagor in and to any
dnsurance polIcIes and unearned emiums thereot ndin and to the proceeds resulti fron ny damage to the Propertyl
-prior to:such sale or acquisition. - -

4, PRESERVATION AND MAINTE NANCE OF PROPERTY. Mortgagor (a).shalifiot commit waste or permIt Impalr—
-ment or deterioration of the Property, make any material alterations theraln, ne Jemolish orremove the same, (b) shali not
abandnn the Property, (c) shallkeep the Property.including Improvementsthere onin good cor tion and repair, (d) shall not
mortgage or.otherwise encumbenior allow any judgement liens, taxiens or machanic's lie to be-imposed against. the

nortgage; lien or charge on-
y governmental body appII-
-fad in writing by Mortgagee.
1is Instrument or the rIghts

or powers of Mortgagee.

5. USE OF PROPER
Mortgagor shall not allow
was executed. Mortgago
Mortgagee's prior written

6. PROTECTIONOF M GEE'S SECURI Mortgagor fails to sovenants and agreements
contained in this Instrument or in the Note, Agreement or any Secunty Agreement orif any action or proceeding.is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
optionmay:¢ disburse such'sums; may make such' appearances and take such action as Mortgagee deems necessary. ln Its
sole’ dIscretIon, to protect: Mortgagee S Interest :

Any amounts disbursed by, Mortgagee pursuant-to this Paragraph 6 shall become an addItIonaI Indebtedness of Mort-
gagorsecured bythis Instrument. Suchamountsshall be immediately due and payable and shall beat.interest fromthe date
of disbursement at the rate stated inthe’Agreement. Mortgagorhereby covenants and agrees that Mortgagee shaII be sub-
rogated tothe rights of the holder of any lien so dIscharged inwholeorinpart; by the Mortgagee.: Nothing contaIned inthis,
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this-paragraph 6, including but not limited'to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiverof Mortgagee's right to accelerate the nmiaturity of the indebtedness secured
bythis Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any partthereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking, The proceeds of any award, payment
: or claim for damages, direct or tonsequential, in connection withr any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedto and shall be paid
' ortgagee.

0 'g TgHRNSFERS. Mortgagor shall not sell or transfer all or any part of sald Property, grant an option to purchase the
' . same,lease the Property,sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any:
: -beneficial In'terest'orbower of direction in any land trust whlch holds title tothe Property without the prlorwrltten consentof
;;theMortgagee. _ o , S P O
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents orindepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of

Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an -

agency supervising the Mortgagee is permitted to have or enforce certaln provisions in this Instrument then inthat event the
Mortgagee may elect to have those provisions of this Instrument enforced In accordance with the laws of the United
- States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
vislons, and to this end the provislons of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
Interpreted so thatany charge providedfor in this instrumentorin the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and

Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such

violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to:

suchcharges asreduced shall be applied by Mortgageetoreduce the principal of the indebtedness evidenced by the Agree-

ment and the Note. For the.purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrumentor

evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection .. -
with suchindebtedness which constitute interest, shallbe deemedto be allocatedandspread overthestatementtermofthe -

-Agreement and Note. .

oW
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' STATE IF INDIANA

COUNTY OF

SS:

Lake )

Before me,

Emily E. Johnston

said County and State,onthis

- Robert J. Costello, .Sr_& Eugenia N. Costello

May

23 dayof

AD.,19_91__ personallyappeared

, A Notary Public in and for

personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth,

5=23=91

My commission expires:

Resident of Lake

/

County.

This Instrument prepared by:

CNB-133-A

Lawrence H. Stengel, Vice President - ILO

tary Public




