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AMERICAN SAVINGS, FSB
8230 Hohman Avenue
—Munster, Indiana 46321 Munster, Indiana 46321
. AGOR MORTGAGEE
I” Includes each mortgagor abave. “You" means the mortgages, its succassors and assigns.
REAL ESTATE MORTGAGE: For value received, I, _ . .
wife » mortgage, grant and convey to you on __June 1, 1991 the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existi d fut es t
anytime In the futura ba part of the property (all called the ~property~ .n existing an ure improvements gnd. fixtures that may now or at
PROPERTY ADDRESS: 7931 State Line '
{Street)
(City} , Indiana ___ 46191
LEGAL DESCRIPTION: {Zip Code}

Lot 21, Block 6, Broadmoor; a subdivision in: the
Plat Book 18, page 3; in Lake County, Indiana.

Town of Munster, as shown ;in_
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This Document is the property of R R
_ o .. the Lake County Recorder! S
. located.in Lake. e Exmty, indlana. o R o
TITLE: | covenant and warrant 14 to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and:
assessments not yet-due and KON L) gking- debt\of record o e G
~ SECURED DEBT: This mortgag
S this:mortgage and in-an\
any time owe you under {

orporate
ou unde mortgage, the
.of such instrument.or-ag

acures repay:riont of the secured debt «nd the:porforma
her document

18 use

below,
cribed.b

W,

1erein. Secured de
_ trument or agreement describ
ment, and, 1f applicable, the future advances
The secured debt Is evidencad by (describe the instrument or agteament secured by this ‘r‘hongag'é ar
Network Equity icreement dated.June ok
- . Theabove obligation s ¢ yabldon. — JEIMBLISCSCORRE
‘.'zl . The tota! unpald balance Ms mortgage at exy onejiime shallyiot exceed & max
. . . Fm‘zmlsalsl!‘ - - e ) VDIANP
‘ R and‘all other:amounts, p sad under tha tarms'6f thie martaa
. any of the covenants an¢ B¢
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0);Commercial

éiGNAIﬂRES: By signing below; | agree to the terms and covenants contalned on the front and back sides of
- evidencing the secured debt and in anyriders described above and signed by me. | ac

‘] Future Advances: The above debt is secured even though all'or part of it:may not
and'will be made In accordance with-the terms of the note-or loan agresment ev

Dollars (5
e 0.5

‘copy. of the loan agieement containing tha terms under whichthe interast rate may vary is attached:to this mqft:gpgp_"and%
g '

s

vof thé covenents and agreements contained in
n this' mortgag
y renewal, refir

ra_t' be advariced. Future adva

dencing the secured-debt. T
E]Variable Rate: The Interest rate-on 'the‘obllgatlon secured by'thla-mongag'o‘may' vary acco"r'diﬁg to-the terms ofrthht-obllg’é'tion;"
R . made.a’part-hereof.

' PDERS:

ncludes any amounts | ' may at.-
cing, extansion or modification:
a . e

he date ‘théreof):

S '.:'I'f,'h'ot' pald earller,
al:amount of

e );plus Interest
»f-this-mortgage or to perform

nces are contemplated-

ACKNOWLEDGMENT: STATE OF INDIANA, -
- Onthis_lat

ledge receipt

” Barry 'R/ Pattetson. '

Is port age,lnnn’y']nsgmmonu

this mortgage.

(Naom L. Patterson
Lake
_—dayof ___June .. ;. ., '|q'91“_
- . persanal]y-appeared
‘husband and .wife . "; LT,
My commission expires: ‘ 2/_1/94 ¢

, County ss:

,befgré me, —Denise L. Knapp DD |

©.1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN {1-600-326-2242) FORM OCRMYGIN ;- 22189

(Nots
Denise L. Kpapp.
o (Typ@ oF Print Name)
R . 'Rgéidant of Lake .
[ i o
. D
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__County, Indiana \‘§ .
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COVENANTS

1. Payments. | agree to make all payments on the_secured de.b‘t'When duse. Unless we agree otherwise, any payments you ri
5 . 3 eceive f
:grprnxc?g:r?ft ;va.g Igle ;r%plged ﬁntt uf) te;Iny amour&t_z 1 l?twe ,yﬂ::s (}n the secured c:ebt ﬁxc|uslvg of interest or pr nglggl, secomi, to ‘I::t:?es?;?\t;n t?‘:r:
. payment of the secured debt ogcurs for any reason, it will not reduce or excuse an
until the secured debt is paid in full, ~ 9;, Y Y subsequently scheduled payment
S N : ‘
2. Claims agalnst Title. | will pay &ll taxes, assessments, Cia‘ﬁé, ancumbrances, lease payments; ground rents, and other char, lati
property when due. You may require me to provide to y?y.ooples of all notices that such amounts are due and the recel;?t:se:relg;r?c r:g tl':‘\;
pa“ments. ! will defend title to the property agﬂ?\st any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have agaihst parties who supply labor or materials to improve or maintain t¥le property.

3. Insurance. | will keep the property insured under terims acceptable to you at my expense and for your benefit. This insurance will inci
standard mortgage clause in your favor. You will ba named as loss payee or as the Insured on any suchylc:lsurance policy. Any insurance progg:d:
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agres to maintain such insurance for 8s long as you require. ) . E

4, Property. | will keep the property in good conditlon and make all repairs reasonably necessary. | will g!w you prompt notice of any loss or
damage to the property. - :

§. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in an i
secured by this mortgage. | will-pay tﬁese amounts to you as provided in Covenant 10 of this xmrtgage. 0% Y abligation

6. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortga%e, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may foreclose this mortgage in the manner provlded by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect-and retain the rents as long as |-am not In default. If | default, you may, as provided by law, have the court appoint a recelver.and the
recelver may take possession and manage the Property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rentalldagelnt% and anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. - ' '

8. Prior Security Interests. | will make payments when due and perform all other covenants under anromor'tgage, deed of trust, or other security -

agreement that has priority, over this mortgage. | will not make or permit any modification or. extension of any mortgage, deed of trust'or other
security interest that has priority. over. this mortgage or any note or ‘agreement secured thereby without your written consent::l will promptly

- .dellver to-you any notlces |.recsive from any-person whose rights in the property have priority over your rights;

','sf.t#asbhglds; clbh'dqmlnhlltnlu D 5. 8gres to with th DY tt:’I_s mgrtgégeis on alealsehold.,
s:mortgage Is on'a unit in -8 pignped unit development; Lwilkbperform nder the covenants, by-laws, or
regulations of the condominiu ,u enf lps o by -
'10. Authority: 6f Mdrtgagee to % igtovparts Wm ) or.any other mortgai o; deed.
.of trust, lien; or other sectirity Nﬂm MF W) } ,'tn‘ i 188 therY1 to be perfgrged.’ You:
may sign:my name or pay any nt if nacessary for.performance.:|f any.construction on the property ontinued or not carried on in a:.

reasonable manner, you-may /00 R BN BCB 8 5 1 PEOIRS ig’th@'ﬁ’t‘ﬁw&}“@f ty 8-may.include complet[h’g»th‘e'

.construction.

Your fallure to perform will not pregiiide you féneedemiding Ey@ﬁ!ltymmﬁﬂmden& law or this mdrtgage.

‘Any'amounts-'pald by you to.protect your gecurity interast will be securad by-this mort?age. Such-amounts wili:be due on demand’and will
‘bear interest from the date of payment until paid in full at the interest rate in effect S '

rom tima to time on the secured debt.

-

11.. Inspection. You may enter 'brpp yto ...apectllf you olve me notice beforehand. The notice must state the reasonable cause for your.

- Inspsction, _ o
12.' Condemnation. ! assign to you the proce of any award or claim for damages connectad withia'condemnation drvothértaklng of all:or.
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prlor security.
agresment. - ' : | | : )
13. Waiver. ‘By exercising any remedy avallable 16 you, you do nétﬁivb up yourfights:to later use any other remedy. BY\ not exercising-any
remedy, if | default, you do not walve your right to later consider the event a default'if it happens again. | walve all rights of valuation:and

-appraisement; PN, '
14, JoInt and Several Liabllity; So-sioners; Successors and ,Ase!;‘;':‘rsrépdnd. A duties under this ' mortgage 4ra ]dlnt and several, If.| sign this
mortgage but do notsign the secured debt | do so only toshorigage my interset in the property to securé payment of the secured debt and
-by doing 8o, | do not'agree to | sonally liable on the sec¥iad ddbti laiso agrag that you and any party s mortgage may extend, modify
or make an?r other changes.in s of this mortgage orthe secured-dabt withiout my consent. Suct ge wlli not'release:me from the
terms of this mortgage. e S 3 , o
The dUtlépaﬁd“beneﬁts of this al| bind and beneﬂg thevs,ucc‘essorg;and assigne of eitt ' us;

" 15. Notice. Unless otherwise | ¥ notice'to me shaflBs diven by dalivering oy first class mall addressed to

me at the Property Address or a
Ofthls mort'gaga, or to any othier addiess which you have designateds

- Any notice shail be-deemed to have been given to eithar of us when given in the manner stated above.

b4

16...Tranisfer of the Property or a Beneficlal Interest in the' Mortgagor. If all or any part of the property or any Interest in it is sold or transferred-- '
without your prior written consent, you may demand:immediate payment of:the secured debt. You may also demand immediate payment if. -
the mortgagor.is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment:

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request; release-

this mortgage without charge to me. Except. when prohibited by law, | agres to pay all costs to record the release.

18. Sevarability. Any provision or clause of this mor’tﬁzzﬂe or any agreement evidencing the secured debt which conflicts with applicable law
- will'not be effective unless that law expressly or implie

II'n / liedly permits variations by agreement, If any provision ‘or clause of this mortgage or any.
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt, '

v

OCP-M¥G-IN'BACKSIDE REVISION-DATE: 10/9/87 .

ye your address on the front side -
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