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THIS INDENTURE WITNESSETH That

—-"%%ZJ ]

REAL ESTATE MORTGAGE

and and 'f

(the "Mortgagor”) ot Coun
WARRANTS to_mmmnn_mnmmm.m_ Yeppan, o '"c{l;n %I%SRTGAGE AND
(the *Mortgagee”) of Lake County, State of Indlana, th

described real estate in ___Lake County.n;n dlana: ana, the following

Lot 12 in Indian: Ridge Addition, Unit 2 to the City of Crown Point, as per plat
thereof, recorded in Plat Book 51 page 13, in the Office of the Recorder of Lake
Count:y. Indiana.
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v ) . ” m a
(hereinafter referred to as the “Mortgaged Premises®) together with all rights, privileges, interests, easements, hered .
and improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the Mortgages Prem| all s%°ronts, o y
Income and profits thereof. :o,. -nm z

This mortgage Is given to secure the performance of the provisions hereof and the payment of a certain Credit Line Ac@g Vadaﬂuomtﬂ%? Y

Home Equity Secured Open-End Credit Agreement (refemred to as the 'Credlt Agreement’) dated ___ May 28, 19910 m "‘8

the principal amountof _ Nineteen Thousand Nine Hundred and 00/100 Jn..--- . — Dol3rs : '
($ 19,900,00 )withinterestas therein provided. % ‘.‘P_ o

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that;

1. Payment of ||\\debtedness. The Mortgagor shall pay when due all indebtedness secured by this morigage, on the dates and in the amounts,
respectively, as provided In the Credit Agreement or In this mortgage, without relief from valuation and appraisement laws, and with attomeys' fees.

2. No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Pramises or any part
" thereot for more than 45 days after teceiving noUce thereof from the Mortgagee. N

3. Repalr of Mortgaged Pre: 1 shall not commit wasta thereon.
ail times adequate Insyr,
ﬂaauﬂa&ﬂﬁ" b othe

The Mortgagor shall proc aptable to the Morigagee sgalnst
loss,’ damage to, or destr such amounts as the

may: neasonabiy require md all such insurance policies shall contain ng all proceeds of such polldee
~ payable 10 the Morigage J6rio IO gﬂ sgective m&v urance shal be delivered o and
‘retained by the Morigage sbtediess se

"4 Taxés and Asssssients. T T@Wmumnmﬁhmmapmmf "

| forigaged Promises, wwmgﬁ‘
- threol; s and whon the s21- becoma uf andelyo gegaits Recorder! ;

.5; -Advancements to: Protect curity. The Morigagee may, at his option,- advance and pay, all sums necessary (o protect and | preserve the seourlty
- lntended 1o be given by thi= morigage. Alf sums so advanced and pald by the Mortgagee shall atthe opﬁon of Mortgagee be immediately due and
e payable or shall become a part of the {3dnes: oy ant ar Interet fate or datas of: payment at the rate of; elght
_.+.. per centum (8%) pér annum. Such NS May lnclude but are not lim'tadto; insurance prem|Ums, taxes, ass ments and llene which may /beor - 2
..~ . become prior and senior.to this morigage as a lien on th ﬂongage remises, or any part thereo; and all costs, ‘expenses and ettomeyh fees §W:
. Incurred by the Mortgaw te'sp'éct and all fegal ¢ qultab{e proceedings which rel .ortgegr to the Mongaged Pfemlsea .
8 Default by Mongagor. R sdies of Mortga ), Upon delaut by [/ Morlgag inany yment to' Mort( 0, provided for hereln or inthe : -
.. Agréement, orif Mortgagor has committed fraddy or:made a mataria(:rfsrenrosgntation. in iconnection with the account: secured hereby. orif
"Mortgagor acts,’or falls'to act, In & manner thel adversely aflects Morigager's coliateral of ar 1y right of Mortgégor in the eollateml then and In-any

such event, the entire ind;
this montgage may be for:
or obtaln other appropriate{

ydness secured hereby shall become Immediately due and payable at the option
'sed accordingly. Upon such forecigsire thA Wiestgagee may continue the abstra
widence, and may add the ces‘ hereolta t"w wincipal balance due.

e Mortgages, without notice, and
f title to the Mortgaged Premises,

iall preclude the exercise thereot |

7. Non-Walver; Remedies C _ :
8 hereunder shall preciude the . -

No delay by the Mong gea inthe exercls,. 31 any of his rights !

so along as the Mortgag Jsfaull hereunder, and=no fallure-of-the Mongagee to exerclss any :
exarcise thereof in the e\ beequant default by ~.he Mortaagor he'eunﬁer The Mortgages any one or more of his rights or - »
remedies hereunder sucx surrently. x ‘

8. 'Extensions; Reductions;’ xd Liability of Mortgagor r Tne Mongagee at his the time for the payment of the
indebtedness, or reduce Q e ny junlor lien holder, and without:

the consent of the Mongagor if ine Morigagor has then parted with titie to the Mortgagea Fremises. No such extension, reduction or renewa! shall'
affact the priority of this mortgage or. impalr-the security hereof in any manner whatsoever, or release,’ dlscharge or affect in any manner thex
‘personal liability of the Mortgagor to the Mortgagee. . :

"9, “General Agreement of Parties. All rights and obllgauons hereunder shall extend to and be binding upon the several heirs, representaﬁves 8UCCES - g
sors and assigns of the parties to thia mortgage. When appllcable. vse of the singular form of any word also shall mean or apply to the.plural and !
-masculine form shall meah and apply to the feminine or.the neuter. The tities of the several paragraphs of this mortgage are for eonvenlenee only.
.and do not define, limit or construe the contents of such paragraphs

IN WITNESS WHEREOF, the ortgagor has executed this mortgege, this _28th_day of

Signature

May

-,Slgnature «

,. "Prlnted ~Edwgr R. Vargo
"1ST ATE OF INDlANA ’

Pﬂmed Deborah L. Vargo )

v Betore me;a Notary 'publlc‘ln and for sald. County and State, personally appeared' _
Edward R. and Deborah L. Vargo

who acknowledged the execution of the foregoing mortgage.

- Witness my hand and Notarial Seal this _28th day of ___May
Signature / /M%é, kg
" Printed Pamela S. Maas 5
Prepared By: Joan C. Chiaro NOTARY PUBLIC R
B 7.
Residing in Lake County, Indiana

My Commission expires
8=14-92.




