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@©  — ThisMortgage(*‘Security Instrument’’)isgivenon May 29 - ,1991
K. TheMortgagoris. yr\\ yon w, poZDOLL “ :
1
< whose addressis .,
370 o
BER AJocument 1s o
NOT OFFTCEAF 5 msmenisvn,
, EAGLE MORTGABE COMPANY G ' "
it ' id od This Document is the property of .
whichis organized and i ‘Uﬂdﬂ'%ﬁé\\ij’&ké’[@ﬁ% Cﬁéﬂmr' yandwhose :
. addressis 9993 yNDIANAPOLIE BLVD. |
~ HIGHLAND, IN 463P2
“Lender"), Borrower owes Lender the principalsumof
FIFTY-DNE THOUSHND “SEVEN -HUNDRED “FORTY=FOUR “DOLLARS AND 007100 R
Dollars(US$ 51, 744, 00
This debt is evidenced b

orrower's iiote dated the same date as tiiis Security Insirument (““Not
monthly payments, with: the full debt, if not paid earlier, ducmd@gyable on

This Security Instrument

renewals, extensions an

)..
)y which provides for
June 1, 2021 .
‘ures to-'Lender: (a) the rsimﬁnento}"fﬁv debt evidenced by the Mote, with interest, and all
rodifications; (b) thepay&hmtof all otherms wnhmterest advanced under paragrathto
protect thcsecunty ofitl writy Instrument; aneti‘ the perfonnanag of Borrower’s coven nd agreements under
this Security Instrument Note.For this pumosé, l.crrcwe' dﬂesilereby mortgage, ¢ convey to Lender the
following described pro ¥ - Indiana,
CLOT 32 IN. BLOCK N ‘“TURNE“'FME’!"‘”\‘AﬂRs IN THE €
HAMMOND, -AS PEF . [FCNRDED ENPLAT BONK 20 THE
. OFFICE OF THE ‘F AKE ) -
whichhastheaddressof  g547 ALEXANDER AVENLE HAMMOND
: : [Street) JCity]).
Indiana (“‘Property Address""); -
46323 {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents,: -royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument, All of:
the foregoing is referred to in this Security Instrument as the *“Property.”’

BORROWER COVENAN'I‘S that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,. f
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. ,5
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall elther refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half-percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument,:Borrower's account shall be
credited with .the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium-

installment lthat-lacndcil I t n ‘und any excess funds to
_BOH'O_\?CI‘. mme iﬂtc: ¢ U1 uiC riOpeily Of ity asql 1Q ower’s account shall:be
creditéd with any bala R T T Y OE )

*3. Application of Ps ) ’ ~shall pipd by follows:
4. FIRST, to the mortg m cmﬁlﬁ! c!n e ‘charge by the Secretary

instead of the-monthly gd syrance premium, unless Borrqwer paid the entire mortgags ince premium whenithis
.Security. Instrument was sig ,Tfus tﬁocunient 18 t‘he property o

‘breﬁtgi(ijxgl:l)a:stl? c::l‘l};’ :g; o5 ;cxal assménﬁzliﬁcéoégfﬁ:ﬁ%syoi(rggg i;‘nﬁ3 Pyd fire, flood and other hazard insurance |

THIRD, to interest duc under the Note;'
FOURTH, to amortization of the principal of the Note:
.FIFTH, to late charges due ur Note.

4. Fire, Flood and Other Hazard Ynsurance. Borrower shall insure all improvements on the Property, whether now in existence:
or subsequently erected, against any hazards, casualtics, and contingencies, includi r-which Lender requires insurance.
This insurance shall be maintained in.the amounts and for the periods that Lender requires. ‘Borrower. shall also insure all’
improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shall include losspayable clauses in favor.of, anddn a form acceptable to; ngle'r. '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby tithosized and directed to make payment for such loss directly to.

Lender, instead of to Borrower and to Lender jointly ;Aihai any parteifthe insurance proceeds may b¢ applied by Lender, at its
option, either (a)-to the reduction of the indebtedness’under the Nots-and this Security Instrum first to any delinquent
amounts applied in-the ~in Paragraph 3, and then to prepaymead-of principal, or (b) to 1! oration or repair of the
damaged property. An tion of the proceedsitoithe. principal shall not extend or posts due date of the monthly
payments which are ref Faragraph 2, or chiange th: amount of such payments. At urance proceeds over an
amount required to pa) 18 indebtedness usidepslicNsie andthis Security Inst e paid to the entity legal-
ly entitled thereto. 0 |AN

In the event of fore ¥ # hat extinguishes the in.

debtedness, all right, titic &iiQ iflciesi 01 DOTrOWer 1N and (O INSUraNCe PoLICIES in 10iCE snall pass o ithe purchascr.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of

the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in-

Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

_ 8, Fees, Lender may collect fees and charges authorized:by the Secretary,
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9. Grounds for Acceleration of D¥t, * .

(n) Default. Lender may, except as limited by regulations issued by the Secretary in th
immediate payment in full of all sums secured by this Security lns{rument il‘:m " the case of payment defauls, requie

(i) Borrower defaults by failing to pay in full any monthly et required by this Securi
the due date of the next monthly payment, or paymeti req ¥ this ' Instrument prior to or on

g?s m« defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Without Credit Approval: Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
mmmmmmmuofmupmmwmn&%n?}p’mmmm prir ° '

(i)Allor[;anofd\ePmpenyhmhenwisemmfmed(wmﬂnnbydevheordaca;)bydieBomwer.nnd

(L)) The Property is not occupied by the purchaser or grantee as his or her primary or secoudary residence, or the purchaser
grantee docs 50 o0cupy the Property but his o her credithes not been approved in accerdance with the requircemeats of e Seeremry.

(c):No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights; in
thexcase of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of:
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings. are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all’'amounts required to
bring Borrower's ‘account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure .costs and reasonable and customary attorney’s fees and expenses: properly associated with the foreclosure
proceeding, Upon'reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
it.Lenderhad not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has
acceptéd  reinstatément- after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forb By Lender Not a Walver, Extension of the time of payment or modification of
amortization ;)if ‘the ;ux g y D rest of Borrower shall not
operate to reléase the' o rﬁ ; \;%s in shall not be required to
commence proceedings JeCessol n@xmmt e for pay wise modify amortization

Borrower or Borrower’s
vaiver of or preclude the

bicessors i Itret. Any for e SOOI IO el G o Aeest 1
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12, Successors and Assigns Bound; Joint gnd Several Liability; Co-Signers. The cpvenants
Tnistrument shall bind a1id beriefit the iiaam&nmzr&{m
n

, ubject to thi
Borrower’s covenants &nd agreements shall be joint and several. Any Borrower who co-signs this !
not execute the Note: (

ovisions of paragraph 9.b.
urity Instrument but does

is co-signing this Security Instrument only to mortgage, grant and conve
the Property under the

Instrument; and (c) :
accommodations with.
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first class mail unless a
other address Borrowel
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be deemed to have bet
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-ability. This Security Insteisroant:shail begoverned by Federal law an

hall not affect other provisions-of this Security Instrument or N
ion, To this end theiprovisions-of this'Security Instrum

iil be given one confoimed copy of this Se
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hat Borrower's interest in
18 secured by this Security
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Note are declared to be

revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. .

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant, ‘

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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executed by Borrower an

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this Security In-
;;‘dntunwmby juclllicialpmeeedingandany remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
‘om‘. .

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin 99 DAYS firom the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediste payment in full of all sums sectiréd by this Security Instrumént, A writien statemeit of arly arthorized agent of the Seciietary
dated subsequent to 90 DAYS from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothwithstanding the foregoing, dxisopdonmynotbeexudséd Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secmbr;

Riders to thi urity Instrument,. If one or more riders are executed by Borrower and recorded together. with this Security
Instrument, the covenants of ‘each such rider shall be incorporated into and shall amend.and supplement the covenants and
agreements of this Security Instrument as {f the rider(s) were in a part of this Security Instrument. {Check applicable box(es)]:

. . J . .

D Condominium Rider D Adjustable Rate Rider ',L__.] Growing Equity Rider
D Planned;,UpitrDevclopment Rider . 'D-‘Gﬁd\i’gwdil’aymcm Rider D Other
BY SIGNING BELOW s ot DAEBRA M IR BB Sin 11 < ert and in any rider(s)

"NOT OFFICIAL!

This Document is the property of

the Lake Couf & tcordqczj @ pofr
- W POTDOL )

‘Witness:

Borrower

4

= e (Seal)

B.o'r‘tbv;'ct

\ - e

‘Borrower

STATE:OF INDIANAy - | ' LAKE County ss:

Notary Publis s g for saidCouny, personilly sppeared i1y | 10M- 4, POZDOLL
et .h_"‘ Lo - _— ’

L

Witness my hand and official seal.

(Seal) -

) o (Seal)

Bortower.

, 5 ' - ) L
én mis 29th < . dayof May , 1991 | before me, the undersigned, &

, and acknowledged'the execution of the foregoing: instrument.

My Commission expires: /-% M 77/< _
10-17-94 | T
County of Residence: Lake Linda—8" Wood ( Notary Public

This insirumen vas prepared bY: 5 oecagy DRICE, PRESIDENT




