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W REAL ESTATE MORTGAGE 4
& ThisMortgage mada this __3Qthday of May .1991  byand
between Jon M. Hilliard and Sharron L. Hilliard, husband and wife
of 613 West Farragut, Crown Point, IN 46307

(hereinatter "Mortgagor”)

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinatier “Mortgagee”)

WITNESSETH: .

9Tlé the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinatter “Agreement”) dated _5-30 |
1

» whereby the Mortgagese, subject to default by Mortgagor, % oﬁi&ﬂeﬁﬁelt to loan monies to the Mortgagor from time to time, as requested by the
Mortgagor, which may not exceed the aggregate principalsumof § ' ° atany onetime.

That the interest rate charged for any monies loaned to Mortgagnr by Mortgagee pursuant to sald Agreement is based upon a Variable Rate Index.

The interest rate charged is a Variable one and will increase or decrease in the event that the Variable Rate Index increases or decreases from the previous

index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in eflect until the next
actual change date. i

The finance charge begins to accrue on the date of each advance and accrues for each day the batance remains unpaid. The unpaid principal balance for
each day is multiplied by the daily periodic rate to determine the finance charge for that day. The sum of thase charges is the finance charge. The unpaid
principal balance Is that balance which Is on the account at the close of business after all transactions, including payments and new borrowings, have been
entered. : ' o . , ‘ , S ,

" The interest charged h'_eredr-lder'stiall be on the basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid brlnclp{nl
balance. _ . L
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the Interest rate décreases; the number of payments will decrease. - .

“If the balance of loans oitstanding remains the same, then in the event tho Interest raie increases, the number of payments will increase and con 'fér@l_y.lf?

- Any ¢hanges ‘in.the interest rate are mandatory pursuant to sald Agresment and any increase thefein can reduce the amount of any payment by the &
‘Mortgagee that is applied to principal and increase the amount applied to interest. The monthly payments required by said Agreemant may not therefore fully a
amortize the Mortgagor'sloan balahca within'the thiaa (3) yeartermotthe Aresment tshould TECH ise its rightiot Tinate Agreementat the end of the ">
Initial three (3) years pér the.term LT T e B

The recording of this miorgage| o AM%MREMM e liorirights of the Morlgag
and all fture advances made by

‘the mortgagéd property, is also do S uBse { lisakoldets, they becanseplual jug = 2\,
‘advance funds to the Mortgagor is yf N o @ m taideiauit Aﬁtﬁ; o ( .
.+ . the Mortgagee to the Mortgagor p #sequanitto any other lien belng placed againsf the morigaged proge 1y <14l be done by any such lignholder Wit
;- friorfaticatoit of the Morgagee's ot garlorpeiigemirpRiis e Rt Ns daeeb. %
7 AT 1S THE PURROSE OF THE MORTGAGEE B THIS CLAL D THE A i OFTHISMORTGAGE, TO'GIVE NOTICE TO-ALLTHIRD
* - ‘PARTIES DEALING WITH.THE M( ,aAeqa‘o&ﬁmm. A dﬁ AGEE'S INTENTIONTOASSERTAPRIORLIENAS
. TOANY.AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PRORERTY. TO THE FULL AMOUNT OF AL L LOANS AND ADVANCES MADE
... BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF-THE MORTGAGOR PURSUANT.TO SAID AGREEMENT AND.THIS MORTGAGE, PLUS.
. - ACCRUED'INTEREST, COSTS OF COLLEC ND-A RE/ LEATT( FEE, Wt , 10 LOANS AND ADVANCES ARE MADE.
/. . PRIORTOOR AFTER ANY.SUCH LIEN Wi HMA"BQE SUBSEQUENTLY PLAGED VERSUS THE MORTGAGED PROPERTY,. =~ -\~ . it
Sy e g e TRV SO o [0 o . et el
-NOW THEREFORE, to secura to Mortgages (ha repayment of (A) any.and &l Indeblednoss or liabilities to 1 igages as evidenced by said Agreement,: .
"together-with-any-extensions-or renewals:theicof, arid any other instrument aiven’ by Mcaagor origagee as evidence of or in’payment.of -any
indebtedness arising out of said /graement; (B) any and ali other obligations and liabllities now owing or hereafter incurred by Mortgagor to Mortgagee,
whether joint or several, primary or secondary, orabsolute or contingent, and whether or not related to or of the same class as the specific debt secured herein
or secured by additional or ditferent collaterel, withthe exception of any other indebledness lor persenal, family or household purposes it this mortgage is on
‘the Mortgagor’s principal dwelling, including amobile home; (C) the payment of allelher sums advanced to protect the security of this mortgage; and (D) the
1 performance of all covenants-and agreements of the Mortgagor herein contained, the Morigagor does hereby MOR ﬁiE AND WARRANT unto the
-Mortgagee,'its successors and assigns, the following described Prope jﬂ{:hyh’{ﬁcg, ~La?<e . //_ 1ana . to-wit:
' o o ' ata, County State A
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of the Morlgages in.
hatthe Morgagee's obligatianto -.*;

-

Lot 15 in in Sunset Sriq;W' Ad1iit:1§n' 1
{ , plat- there srded in Plat
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TOGETHER with alf buildings, improvements, and tenements now or hereatter erected on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, issues, profits, royaltles, mineral, oll and gas rights and profits, water, water rights and water stock
appurtenantto the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing.and electrical fixtures and
: communication systems, all of which, including replacerhents and additions thereto, shall be deemed to be and remain a part of the real property covered by
| lt'w:ls instrument whather actually physically annexed to the property or not, and all of the foregoing together with sald Property are herein referred to as the
! 1] 'openyll‘ .
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~——~"—anyactlon or proceeding Is commenced which affacts the Property ortitlethersto or the interest of b iarein; (herMorigagee at Mortgagee's option:

... ..Morgagee’s or Morigagor's name, any action of proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to-. .

.+ alloested and sproad ovor

Mortgagor hereby covenants and agrees with Mortgagee as lollows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawtully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Mortgagor wiil warrant and defend generally the title to the Property against all claims and
» subject to any liens, easemenis, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance

policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special laxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property o arising in respect to the use,
occupancy or possession thereof. Mortgagor shail promptly turnish to Morigagee, upon request by Mortgagee, all notices, bills and statements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promplly furnish Mortgagee receipts evidencing such payments. Morigagor
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in tull under protest or deposits
said sum with the Mortgagee as security for payment thereof.

_ 3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage™, together with such other
ha;ards. liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Morigages.

All said insurance policies and renewals thereo! shall be issued by carriers satisfactory to the Morigagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in favor of the Mortgagee and in form and substance acceptable to the Morigagee. Each such policy shall not be cancellable by the
Insuranqe company without at least thirty {30) days prior written notice to the Morigagee. Any such insurance policy shall te in a sum sufficient to pay in full the cost
of repalring and replacing the buildings and improvements on the Property and in no event shall be less than the maximum amount that the Mortgages is obligated to
loan to the Mortgagor pursuant to said Agreement secured hereby. The Mortgagee shall deliver the ariginal of any such policy to the Mortgagor to be held by it. The
Morigagor shall promptly fumish to Mortgagee, on requast, all renewal nolices and recelipts for pald premiums. At least thirty (30) days prior 1o the expitation date of -

 any such policy, Mortgagor shall defiver to Morigagee any such renewal policy. ' ) g

. - In the event of loss, Mortgagor shall give immediate written notice to the insurancs carrier and to Mortgagee. Mortgagor authorizes and empowers
Mortgagee as attorneyin-fact for Morigagdr to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action .
arising from such insurance policies, to colléct and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor;
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall.

require Mortgagee to Incur any expense or take any action hersunder, nor prevent the Mortgagee from asserting any independent claim or action versus any

such insurance carrief in its own name.

The insurance proceeds after the deduction of the Mortgagee's expanses incurred in callecting the same, shall be appiied to the payment of the sums
secured by this instrumerit, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone i
the due dates of the payments or c! t ts of suchinstaliment ided by said Agreement. lfthe F ld pursuant to Paragraph 12 hereot gt
or it Mortgagee acquires title to y Insurance policies and unearned

premiums thereon and in and tc A Eﬁéhiﬁeﬁbrir‘s : 1§

4, PRESERVATION ANDM OF PROPERTY. Mortgagor (A) shall not commit waste or pé nt or deterioration of the Property,
make any material alterations m&re :F m@m e Pro hall keep the Property including
;mgroivememg'lhereon in ggom and repéir, liflet m orothefwi Allow any liens, tax liens or mechanic's liens:
0 be imposed against the Prop ) rompﬁiay when due any indebtegdness which may be secure a ar mortgage, lien or charge on the
Prtt)peny, (F)I sh?II &omply with all law Iﬁ&ﬁ. Wﬂ*dl&qﬁhﬁnpm ﬂ]%éﬁ%yerﬂﬁx applicable to the Property, (G) shall give
notice in writing to Mortgagee of and, uniéss othegwise disected in writing b agas, a rin end any action or proceeding purporting to affect the
:Property, the security of this Insfrumant or the ng%@pnékﬁwmif Y R@E"&ra‘gf-"l
5.-USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreec in writing, Mortoagor shall not allow changes in the

use for which all or any part of the Propery w: onded a strument oxecuted, } shall not initiate or acquiesce to a change in the
zoning classification of the Property withou! Merigagee's piiorwritienconsent

6. PROTECTION OF MORTGAGEE'S SECURITY. If Morigagor fails lo periorm any of the cov: nts and agreements contained in this Instrument, or if

. 8

-:_naydjsbdrse such sums, may maké such appearancas and take such aclion a3 Morigages deems necessary, in lts sole discretion, to protect Mortgagese's
Interest; 2 S : ' o R
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~ - Any amodunts disbursed by Morigagee pursuant (o his Paragraph 6 shall bacome an addilional Indebledness of Morig 2o or secured by this Instrument; Such
amounts shall be immediately due and payabie and shall bear Inteiest from the daia oi disbursement.at the rate stated I the Agreement: Mortgagor hereby -
covenants and agrees that Mortgacee shall be subrogated to the rights of the holder of any lien to ba discharged, in whal= or In part, by the Morigagee. Nothing o
contained in this Paragraph 6 shall raquire Morigagee to incur any expali<€ o¢ lake'any action hereunder. If Mortgagee maes any payment authorized by this:

Raragraph 6, iricluding but not Iimilec 1o, laxes, assessments, chafges,iohs; secbrifiinterests or insurance prem!ums, Morigagee may do so according to
any notice, bill, statement or estimata recelved from the appropriatgpaty without inquirydnto the accuracy or validity of stich notice, bill; statement or estimate,
The payment of any such sums Mortgagor shall no! be degieda waiverof Moridagee's right to acceléraie the ity of the indebtédness secured by -
this Instrument and declare this nt in dafault; and failure f0j8e act shallat be considered as a waiver of ar cruing to Mortgagee onaccountof: -
~-any default héreunder on the pe Hgagor : : e
7. INSPECTION, Morigagey use 10'be made reasenehiaeniogsiupon and inspections tall reasonable times and access:
thereto shall be permitted for th: Yorigagar. " ’ .

-8.-CONDEMNATION. Mortg: ¥ ion or other taking; whethier direct:
_-or indirect, of the Property, or-any part thereof, and Morigagor shall appear in and prosecute any such action or. proceeding uriless otharwise directed.by”. .-
‘Mortgages in writing. Mortgagor authorizes Mortgages, at Mortgagee’s option, as attorney-in-fact for. Morigagor, to commence, appear.in and prosecute, in- -~ -

" setile or compromise any ciaim in conneciion wiin SUCH cohdemnation or other taking, THe Proceeus ui any uward, paymeii Ol Tiainy ot daiviages,
consequential, in connection with any condemination or other taking, whether direct or indirect, of the Property, of part thereol, or for conveyances in lieu of”
-condemnation, are hereby assigned to and shall be paid to Morigagee. '

el g o Btnshy i s
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in the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the.
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with'the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly installments or change.the
-amount of such installments referred lo in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Morigagor shall not sell ortransfer all or any part of said Property, grant an option to purchase the same, lease the Property, selithe same
by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several, In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define
the provisions hereof,

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois {as applicable)

except where the Morlgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee Is

pormitted to have or enforce certain provisions in this Instrument then In that event the Morigagee may elect to have those provisions of this Instrument

enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,

such conflict shall not atfect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this

end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the-amount of interest or'-

other charges permitted to be collected from Mortgagor Is Interpreted so that any charge provided for in this Instrument or in the Agreement, whither

conslidered separately or together with other charges levied In connection with this: Instrument and the Agreement, violates such'law, and Morigagor-Is. .

entitied to the benefit of such law, such charge is hereby reduced 1o the extent necessary to eliminate such violation. The amounts, It any, previously paid "

to Morigagee in excess of the amounts.payable to Mortgagee pursuant to such charges as reduced shall be.applied by Mortgagee to réducethe principal*

of the'indebtedneas evidenced.by.the Agreement. For the purpose of determining. whether any applicable law limiting the amount of interest.or other

charges permittad to bo collected from Mortgagor haa'been violated, all indebtedness which Is secured by this Instrument or evidenced by the Agreament” .~
. and which constitutes'Intéresy, hs"well-as all other charges levied in connection with such indsbtedness which constitute Interest, shall be' deemed to be

the stated form of the Agreement. . . R
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12. DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor in this
Instrument, including but not limited to, the covenants to pay when due any sums secured by this instrument, or the default by Mortgagor of any one or more of
the events or conditions defined as an Event of Default in the Agreemant secured hereby, or in any other obligation secured by this morigage, Morigagee, at
Mortgagee's option, may declare all of the sums secured by this instrument to be immediately due and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgageso shall be entitied to collect alt

costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expert witness fees, costs of count
reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagor shall also be entitied to collect all costs and expenses, including but not limited to, reasonable attorney's tees, incurred by Morigagee in
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Morigagee may be a party, either as
plaintitf, claimant or defendant by reason of this Instrument or any indebledness secured hereby; (B) preparation of the commencement of a suit for
foreclosure of this Instrument after accrual of the right to foreciose whether or not actually commenced; or (C) the delense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and attorney's fees when incurred or paid by Mortgagee shall become additional indebtedness secured
by this Instrument and which shall be immediately due and payable by Mortgagor with interest at the rate stated in said Agresment.

13. MISCELLANEOUS: (A} The word “Mortgagor” as used herein shall include all persons excuting this mortgage andthe word "Mortgagee™ shallmeanits
respective successors and assigns, The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any fcrebearance by Mortgagee in exercising any right or remedy hereunder or otherwise atforded by applicable law or equity, shall nothe a
walver of or preclude tho exercise of any such right or remedy; (C) Each remedy provided for in this instrument is distinct and cumulative to all other rights and -
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order

whatsoever; (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mortgagee of
thelr respective successors and assigns.

This Document is ¢l

o mmgdon M. -Hi11 \ §11ia
and acknowledged execution of the foregoing Morigage.
IN WITNESS WHEREOF, | hive hereunio subscribed my name and affixed my official see

My Commission Expires: K | ;
. 4-12-95 | &wz =) Lho,

NOTARYPUBLIC ¢f.)rley L. Han yO

'MyCodntyofFlesidenoe:
. Lake —
"msumﬁumempr'epé;edsy:_ Wi % IEALS .
‘Wl'to: Tech.Federa 1e) Ko DIAN p IR
10951 ‘Broadway B ¥

Créwn Point, In.s 46307
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