INDIANA
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MORTGAGE VA CASE #:LH 524480

9N027756

- ms MORTGAGE, mede the 20TH day of MAY . AD. 1001 |
‘bmmn
. m A. OREOORY AND
MICHELLE . OREOORY , HUSSAMD AND WX
o: the MK'E CITY ' of  HOBART In the county
0
of BancPLUS Mor tgage Corp. , and State of Indisna (hereinafter called Mortgagon),

a corporstion orgenized and existing under the laws of THE STATE OF TEXAS
(hereinafter called Mortgages),
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"""" “Dollers
'.57 ,888.00--~<~), as evidenced by a certsin promissory note of ovormlm herawith, the terms of which are
ncorporated ho&ln !b\bmforonco, with Interest from date at tho rete © memeesSeesensean mmmmem=-
per centum 0 per snnum on the unpald I g’l 2 principal and-interest to be
prynblo ot the" office of Dlnlc?ws Mortgage Corlp v , Or st such other
Pm%mwg{, AL ,M'J‘m lvered ..°.'. :"... 10 _.----959.%. In_mantty. ingaiments
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and offect of..the sald | ﬁre tho fal ‘ulvparformnnce of all the

‘covenants, condmons, . :ulatlom and agresments hereln contalned, ‘does by the: prosa?:tf Jnortgngo» and
‘warrant unto the:Mortgt ®, all of ihe following-described property, sltusted in the _T" ‘
of _HOBAR_T - Inihe:county-of LAKE' _. and, State of Indlane, to wit:

LOT 10 AND THE SOUTH 4 FEET OF LOT 11 IN FRANC'S ADDITION TO HOBERT, AS PER.
PLAT THEREOF, RECORDED 1N PLAT B0OK 8 PACE 1./ IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, |NDIANA. V | -
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f _ PROPERTV ADDRESS' O3 ® - ;TP
' 848 OARFIELD:STREET =m B gy
© . HOBART, IN 48342 g Te B
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SEE ASSUMPTION RIDER ATTACHEDNHERETO ‘AND MADE: A: PART HEREOF AS THOUGH RECITED HERE IN: VERBAT!M

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

together wlth all bulldlngs or lmprovemenu now or hamﬂer thereon, and the hereditaments and appurtenances
and all other rlghts thereunto belonging, or In snywise sppertaining, and the . reverslons, remeinders, and the
rents, Issues, and .profits thereof (provided, howevor, that the Mortgagor shall be entitied to collect and retein
i the . sald: rents, Issues,. and profits until default hereunder); all fixtures now or hereafter attached: to or used In
i} connection -with: the:premises; and In addition thereto :the :following. described housshold appliences, which ere,

and shall be: deamed- to- be, fixtures end a part of the. resity. and are a portlon of the security for the
-Indebtodnuu hereln. mentlonod
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of said premises In fos simple or such other estate as is stated hereln.

2. Mortgagor wiil pay the indebtedness as provided In sald note and this martgege. Privilege Is reserved to
prepay at eny time, without premium or fes, the entire indebtedness or any part thereof not less than the
amount af one Insteliment, or one hundred dollars (¢100.00), whichever (s less. Prepayment In full shell be
credited on the date received. Partisl-prepayment, other than on-en Installment due date, need not:be credited
untll the next following Insteliment due date or thirty days efter such prepayment, whichever is earller.

3, Mortgagor will pay to the Mortgeges, as trustes, (under the terms of this trust as hereinafter stated)
together with, and In addition to, the monthly payments under the:terms of the note secured hersby, on the
first dey of each month until the-said note Is fully paid: ‘

(2) A sum equsl to the ground rents, if sny, next due, plus the premiums thst will next become due snd
paysble: on policies of fire and other hazard Insurance covering the mortgaged property, pius taxes snd
asseasments next due on the mortgaged property (ell as estimated by the Mortgagee, and of which the
Mortgagor -is notified) less all sums aiready pald therefor divided by the number of months to. elapse
before one' month prior to the date when such ground rents, premiums, taxes and assessments. will
become delinquent, sich sums to be held by Mortgages In trust to pecy sald ground rents, ‘premlums

taxes, and speci :
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(i) Interest or the note:detifesAsksb; EdN Ly ecorder!: . - T .
" 0i-amartizetion of‘the principal of “ssld note. I

~ Any deficlency In the smount of such aggregsic.mc hly payment. shell, uniess made good by the:
- Mortgagor prior ta: the dus:date of the next: such pay ant; constitute aniovont of defeult: under this
mortgage. At:Mortgages's opton, Mortgagor wiii:pay » ‘late ‘0e” not exceeding four: per -centum:
{4%) of ‘any Instaliment:whin.peld more than fifteen:(15): days:-efterithe due date thereof to cover the
extra expense Invalved fn-handiing dell usnt-payments, but such “late charge” ‘shall not be*payabls out
of the proceeds of any sal made to setlsfy the Indebtedness secured: herehy, unless such proceeds
are sufficlent ¢ cischarge. the entire-indebtednass-and il proper costs ‘and-expenses secured thersby..

© 4 If the'total of the | ‘ments: made by the §urieagat inder (2) of paragreph = preceding shall exceed:the

amoint -6f ‘payments actucily made by the ‘Marigages as vuazes for ground ronts, taxes or essessments ‘or
Insurance: prémiums, as 2¢o may be, such &xt:asé—shall be credited on suhsocy psyments to ba-made by
the"‘Mortgagor ‘for suc at Mortgegea's option as trustes, ¢hioll | unded: to Mortgagor; If,
howaever, stich monthly | *holl-dot: be scffielant’to:pay such items v ne shall‘becomedue and
‘payable; then*'the Mort ey to the MOrigapdeses trustee any sessary to mske up the
deficlency. Such paymer io within thirty {38) davs - after 1| )m -the*Mortgages stating
‘the amount of ‘the deficiency, which notlice Aortgagor shall tender to

the Mortgsgee, in accordance with the prévw)l_s'lo;\; of the nots sécurod'hereby, full payment of the -entire
indebtedness represented: thersby, “the. Mortgages: as: trustee, shall, In: computing: the- emount of such

‘Indebtednass, :Eredit to tho eccount of the:Mortgaijor any-credit balance: remalning under the provisions of (a)
of . parégraph -3’ hereof, |f there shall be a-default under any-of the provisions of this:mortgage resulting in: @
public sale’ of the: premises: covered- hereby or:if the'Mortgagee;acquires: the property otherwise after default,

the Mortgagee as trustes, shall apply, st the time of the commencement of such proceedings or at the time the
property Is otherwise acquired, the amount then remalning to -credit of Mortgagor under-(2) of paragraph 3
preceding:as a credit-on the Interest accrued and’ unpaid’ and" the- belance to the' principal: t.hen‘rem'alnlng‘unpald

“oh sald note.

5. Mortgagor will pay ell taxes, assessments, water rates and other governmental or municlpal charges, fines
or impositions, except when payment for ali' such items hes theretofore been mede: under(2) ‘of paragraph 3
hereof and in default thereof the-Mortgages  may -pay the same; and: will promptly dellver the officlal receipts
thereéfor to sild Mortgages. ,

8. Mortgegor will not commit, permit, or suffer waste, ‘impairment, or deterloration: of sald proporfy or-enhy:
part thereof, and in the event of the fallure of the Mortgagor to kesp the bulldings and other improvements:

now or hereafter on sald premises In good repelr, the Mortgages may make such repairs as may reasonsbly be
deemed necessary for the proper preservation thereof ‘and-the sum so pald shall bear Interest from date :at the
rate provided for In the principal Indebtedness, shall be’ payeble thirty (30) days after demend, end shall ‘be: fully
secured- by this mortgege. '

7. Mortgagor will continuously maintein hezerd Insurance, of such type or types and smounts as:Mortgeges
may from time to time require, on the Improvements now or hereafter on sald premisos, and except’ when
payment for ell euch premiums has’ theretofore been :made under (2)-of peragraph 3 horeof, he/she will: pay
promptly when due eny premiums therefor. In default thereof, the Mortgagee may pay the same. Ali*insurance

‘shall be corried In compenles epproved by Mortgagee and-the policles and renewals thereof shall be held by

Mortgsgee and have sttached thersto loss payeble clauses In favor of end in form acceptable to the Mortgagee.
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in gvent of loss Mortgegor will give Immediate notice by mail to Mortgagee, and Mortgages may make proof of
loss If got made promptly by Mortgagor, snd sach Insurance company concerned Is hereby suthorized end
directed to make psyment for such loss directly to Mortgages Instead of to Mortgagor snd Mortgeges jolintly,
end the Insurance proceeds, or sny part thereof, may be spplied by Mortgages at its option either to the
reductien of the indebtedness hereby secured or to the restorstion or repalr of the propsrty damaged. In event
of foreclosure of this mortgage, or other transfer of titia to the mortgaged property In extingulshment of the
indebtedness secured hersby, all right, title snd Interest of the Mortgagor In sand to any Insurance policies then In
force shall, pass to the purchaser or grentee.

8. In case proceedings to foreciose this mortgage sre Instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estste, together with Interest thereon st the rate
grovldlrdwfﬁr ln~thochprlnelpal Indebtedness, shell become a pert of the debt secured by this mortgage end ehell

e collectible as such. ‘

8. Upon the request of the Mortgages, the Mortgagor shall execute and dellver s supplementsl note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, Improvement,
maintenance, or repair of sald premises, for taxes or assessments against the same and for any other purpose
authorized hereunder. Sald note or notes shall be secured hereby on:a parity with and as fully as If the advance
evidenced thereby were Included In the note first descrlbed above. Sald supplemental note or notes shall besr
interest at the rate provided for In the principal Indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Falling to agres on the
maturity, the whole of the sum or sums so advanced with interest therson at the rate provided for in the
principal Indebtedness shall be due and payable thirty (30) days after demand by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above,

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which Is
hereby: secured;  or sny part thereof, or any amount pald out or advanced by the Mortgages, be used directly or
indirectly to .pay off, discharge, or satisfy, In whole or In part, sny prior llen or encumbrance upon sald
premises above describad t thereof, then the Mort hall ' ted to any additionsl security

held by the holder of su il ﬂbcumen t iS

11. If any default be th m«:nmrﬁmxvrﬁ raph 3 hereof, or:in the
porf:rmalnco of any othe N rt rAh: d he hen the same s payable
or the time:of perform: nos. prrived, as above: provided, then all the reraind f the aforesald principal
sums with ell arrearages of 1 E&lﬁfﬁaﬁnmmgm _‘ mqmmmaﬁ »roof, shall, at the:option of
sald Mortgagee, become immadiately gayabie; knd dhe gee shsit deve! the right to foreclose this mortgage,
anything herelnbefore or In sald note contalned to the contrary notwithstanding, and any fellure to exercise sald
option shall not constitute o walver of the rioht to exarcise the same In the event of any subsequent: default.

12. It proceedings to foreciose this mortgage be Instituted, the Mortgagee may apply for the sppointment
of a recelver (and the [Mortgagor hereby consents to the sppointment of & recelver if there has been asny
default in the performance of any of conditions of this mortgege), end.such recelver Is hereby authorized to
teke: possession of the real estats above described, collect any rental, nccrued, or to sccrus, whether In money
or kind, for the use or occupancy of aald premises by any-person, firm or corporation, or may let or lesse
sald premises: or any pert thereof, iecelve the rents, Incoms @nd profits therefrom, end hold the proceeds
subject to the orders of the court, or the judge therenf, for the benefit of the Mortgages, pending the final
decres. n.sald proceedings, snd durlng any perlodsefiawea by law for the redemption from any sale ordered In
sald cause, and sald recolver may be appolinted-iriespectivé-of the value of tho mortgaged property or its
adequacy-to secure.or d rge the Indebtednes> dus-or 1o ¥&come due or tho sclvency of the Mortgagors. In

the event of a default In ) conditions af this-mortgsage-the Mortgarco ! exprassly given the right
to take possession of ai ho mortgaged ‘premicas whh 6r without proc aw and collect the rents
and profits therefrom, y same to {k® hargds and  paymoniz * the conditions of the
mortgage so long as a d ntinus, and suchnitoking possession y ‘walve .the right of the
Mortgagee to foreclose f >R '

13. No sale of the premises hereby mortgaged, no forbearance on the.part of the Mortgagee or its assigns,
and no extenslon of the time for the payment of the debt hereby secured glven by the ‘Mortgages or its
assigns shall operate ‘to release, discharge, modify, change or affect the original liability of the' Mortgagor hereln
either In whole or In"part, nor shall the full force and effect of this Instrument be altered thereby.

14. Any person, firm or corporation taking a Junlor mortgage, or other llen, upon sald resl estate, shall take
the sald llen subject to the rights of the Mortgagee herein to extend the maturity of ‘the indebtedness hereby
secured without obtalning the consent of the holder of sald Junior lien and without the llen of this mortgage
losing its priority over any such Junior llen. '

15. In the event the property pledged by this instrument Is sold under foreclosure and the proceeds are
Insufficlent to pay the total indebtedness evidenced and secursd by this Instrument the Mortgages will be
entitled to a deficlency Judgment.

Notice of the exercise of any option granted to the Mortgagee hereln, or In the note secured hereby, is not
required to:ibe given. All sums payable hereunder shell be without rellef from valuation and apprelsement laws
and- with: reasonable attorney's fees.

It the Indebtedness secured hereby be guaranteed or Insured under Title 38 United States Code, such Title
and Regulations issued thereunder and In effect on the date hersof shall govern the rights, duties and llabllities
of the parties hereto, and any provisions of this or other Instruments executed In connection with sald
Indebtednoss which are Inconsistent with sald Title or Regulations are hereby amended to conform thereto.

”'Grant'ors covenant and agree that.so long as this Mortgage end the sald note secured hersby are Insured

under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for record
any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basls
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of .race,: color or creed. Upon eny violation of this undertaking, the holder of the note may, st its option,
declare 4li’ sums sscured by this Mortgage immediately due and payable.

Shbu!d the Department of Veterans Affelrs fall or refuse to lssus its guarsnty of the loan secured by this
Mortgage” under the provisions of the Servicemen's Readjustment Act of 1844, as amended, In the amount of
the note secured hereby, within sixty days from the date the loan would normally become sligible for such
guerenty, the beneficiery hersin may, et its option, to be exercised et any time hereafier, declsre ol sums
secured by this Mortgage immadiately due and payable.

The covenants herein contsined shall bind, and the benefits and advantages shall inurs to, the respsctive
heirs, executors, administrators, successors end assigns of the partles. hereto. Whenever usad, the singuler
number shall Include the plursl, the plursl the singular, the use of sny gender shall include all genders, and the
term "Mortgegee® shall Include any payee of the Indebtedness hereby sacured or sny transferee thereof whether

by operation of law or otherwise.

IN'WITNE‘S‘S WHEREOF, the sald Mortgagor has hereunto- set their pands and sesl this
20TH day of MAY . 1981

AFTER RECORDING RETURN TO:
BancPLUS Mortgage Corp.

P. 0. Box 475624

San Antonio, Tx.

“ Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Thls.lnatrumgggjynuprept diby KARON:NICHOLS of BancPLUS Mortgage Corp.

‘STATEZGF INDIANA, ‘ }.”. | "

COUNTY OF Lake' :

* Z/Before me;.the undersigned, Linda J. McBride | . an: officlal
of © Lake . County-of the State of Indiana, on this  30th

day of May . ° , 18 51, personsiy sppeared iark A, Gregory and Michelle L. Gregor&a

A husband apduwife,
acknowledged the execution of the foregoing morigage. L7

Witness my hand“end offlciel seal the day qii&"ymr last 8heve written.

( A
#. seadfuaesesres) oo de

' v-o
Linda J. McBride, Notary. Public

(Ofticial title)

‘My commission: expires  1-26-95:
My county of residence: Lake

County,

Indiana.

19

M., and recorded in
at pages
County,

* Mortgage
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o'clock
records of

- STATE OF INDIANA

Received for record this

Mortgage Record
of the

Indiana. "
Recorder
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THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
. SECURITY DEED DATED THE __20TH _ DAY OF __MAY

1981__, MADE AND ENTERED INTO BY

GREG

d

~ MICHELLE L. GREGORY

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED 1S HEREBY AMENDED TO ADD THE FOLLOWING:

Accalerstion Clause: This losh may be declared Immediately due and payabls upon transfer of
the property sacuring: such ‘loan to sny transferes, unless the acceptebllity of the assumption of
the loen s esteblished pursusnt to ssction 1814 .of chepter 37, title 38 United States Code.

Funding Fee Clause:

A fee equal to one-half of 1 percent of the balance of this losn as of

the dete of transfer of the property shall be payable at the time of transfer to the loan holder
or its authorized ansnt ae hnﬂn, for tha Danartmant of Vatarans Affairs If the assumer falls

to pay this fes
secured by -thls
the payee of t
due and paysbl
of 38 USC. 1t

Processing: Cha:
processing: fee
creditworthines
.an approved tr
-astablished by f
:37, title 38, Un

Indemnity- Llabii
agrees to assu
creating and ¢
‘Department of V
insurance of-th

N

May 30, 19¢
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sfer |s completed. The amount of this charge shali not

Department of Veterans Affairs for a loan to"which sec
d States: Cods applle

Assumption Clause: If this obligation:Is sssumed, then

) all of the obllgntlono of the -veteran under the term:
~nrlng the loan, Includiigy the iabligation: of the veterr

'ans Affairs to the. aent of snviciam payment arising i1
sabtadness: created B this Instrument.
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