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TREED oA 20 S AR PLBpHRY, of
the Lake County Recorder!
("Borrower"). This Security Instrument Is given to F{pst Federal Savings Bank of Indiana
which is organized and existing under the laws of Indiana , hn‘d‘fwhosé
address is S
8400 Lou'lsun MerriiTville, IN | 46410 ('Lender"). Borrower owes Lender the principal sum of
Thirty-Six Thousand Nd N0/100: mmwmmmesicanmcnnma e , »
e g e < N ———— RS Dollars (US. ¢ | 36,000.00 B!
This. debt: is evndenoed by Borrower’s note dated s7as. this Security Instrum Note"), which provides for
monthly payments, with the fulf debt, if not paid early jabié on January )4 o -
This Sécurity. Instrument s¢ der (a) the repayr ntofthe. _‘fsvidenced by the No interest, and'all renewals,
extcnsions and modificatic +:(b) the pagmm of ell. u eg:sums, with inte
protect the security: of: thi tcument; and (E7) -% , *?ce of Borrower’
Security. Instrument and th ‘burpose, Borro
described’ property- located

ced under paragraph 7 to.
et md*agreemcnts under this
2y.to Lender the following

County, ‘Indiana:
LOT 1IN BLOCK 4 IN SANTRY 'S MANOR. IN THE TOWN .OF MERRILLVILLE AS PER PLAT
Egﬁﬁs_eF IRS(I:%:RED IN PLAT BOOK 31 PAGE 89, IN THE .OFFICE OF THE RECORDER OF LAKE

ve
.

which has’ ‘the address of 55 EAST 66TH PLACE
Indiana

*MERRRILLVILLE ~ [Steet; Cityl,
" dd
46410 (zip Code} | ("Property Address )
'NDlANA Single Family-Fannle MaoIFteddle Mac UNIFORM INSTRUMENT Page 101 6
Q. -BR(IN) (9101) VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7281
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proinptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tha Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a len on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortguge insurance premiums. These items are called "Escrow Items."

Lender may, at any “mc[ eallact and hnld Funds in an amount not 1o sxceed the maximum amon nt a lender for a fedcrally
related mortgage loan ma pWer s cscrow account under the fede tlement Procedures Act of
1974 as amended from tir o5 ) Seatlon 2801 N @ URESER ) o« v that appliés to the Funds
sets a lesser amount. If s ay, ai any time, collect and hold Funds in an am exceed ‘the lesser. amount,
Lender may estimate the ' N@W@IEEI@IAE&  of expenditures of future

Escrow Items or otherwis 6 ance with applicable law,,
The Funds shall be held Thiﬁtmﬂﬁ?“ﬁwm&mmfrﬂmlﬁtﬁdﬁ agency, instrumentality, or entity
(including Lender, if Lendzr (s sich an instisution)jerin(any Hedeso! Home boan|Bank. Lender shalt apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and soplicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-time charge for an independant real sstate tax reporting service
used by Lender in connection with this loan, unless applicable/law provides otherwise. Unless an agreement is made or
applicable law requires inferest to be paid, Lender shall not be required to pay Be y/interest or earnings.on the Funds,

Borrower and Lender may agree in writing, however, that intercst shall be paid on the Fiinds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which- each
debit to the Funds was mede. The Funds arg'pledged s additiona! sccurity for all sums secured by this Security Instrument:
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in-accordance with the requirements. afiéplicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay. the Escrow Items when dug; Lider mad 56 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amoint necessary to make up'Afie deficiency’ Sarrower shall make up the deficiency.in no more than
twelve monthly. payments, nder’s sole discretion

Upon payment in fu sums-secured by this Sccurity-Instiument, Lender shall y refund to Borrower any
Funds held by Lender, If, raph 21, Lendershalkacguireiorsell the Property or to the acquisition or sale
of the Property, shall appl id by Lender at4ii¢ tame oFacquisition or s gainst the sums secured by

this Security Instrument.

3. Appllcatlon of P&yulcuw. Uiess uppliCumC law provides otnerwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly’
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in. the Lender’s opinion operate to- prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sechrity Instrument. If Lender determines that any part of the Property is subject to a-lien which may. attain priority over
this Security Instrument, Lender may give Borrower a notice identifying.the lien. Borrower shall satisfy the lien or take one or
more of ‘the actions set forth above-within 10 days of the giving of notice.

. » RIS Y
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5. Hazard or Prgperty Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay. sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is glven,
Unless Lender and Borrower otherwlse pgree in writing, any applieation of | incipal shall not extend or

postpone the due date of f wehiggiciied (0 in parugrapps ¢ and 2 nount of the payments, If
under paragraph 21 the Pr /uﬂﬁulﬁe {'to'nﬁ' {nsury d proceeds resulting from

damage to the Property pri N@u}t\as FF & ¢ lig sun y this Security Instrument
immediately prior to the a ) 6 1 TA !

6. Occupancy, Prescr n ;Lﬁ\':g ce and Protection ({the Mo Loan Application; Leaseholds,
Borrower shall occupy, establich, a 'm’?tﬁmwrrsﬁ'e }3 riﬁﬁ idehce %. Ixty days after the execution of
this Security Instrument and shall continbése decapye mﬂdﬁlﬂcipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shil! not destroy, damage or ‘impair the
Property, allow the Property to delcrioralc, or commit waste on the Broparty, Borrowes shall be in default if any forfeiture
action or proceeding, whether civil of eriminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrumen let's security interest. Borrower may
cure sucha default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturc of the Borrower's interest in th ’roperty or other material
impairment of the lien creatcd by this Security Instrument or Le: security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statcments to Lender (or failed:

O

to provide Lender with any material information) in conneghon Witlizthe loan evidenced by the Note, including, but not limited

to, representations concerning Eotrower's occupancy ofitha-Propeity: ’as'fa principal residence. Tf' this Security Instrument is on a
leasehold, Borrower shall comply with all the provisious of the exser If Borrower acquircs fec title. to the Property, the
leasehold and the fee titlc ot merge unless Lender agrees fo-the miezger in writing

7. Protection of Len his in the Property, If Borrower jails to perform thc ¢ id agreements contained in
this Sccurity Instrument, ¢ legal proceeding 3t fapsgnibcantly affect Le in the Property (such as a
proceeding in bankruptcy, demnation or foHesnieor to enforee 1aw , then Lender may do and

pay for whatever is necess 5 rty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the .
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month-a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in efféct. Lender will accept, use and retain these payments as a loss reservein lieu -of ‘mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender,
that Lender requires) provided by an insurer approved by Le
the premiums required to maintain mortgage insurance in effe
insurance ends in accordance with any written agreement bet

if mortgage insurance coverage (in the amount and for the period
nder again becomes available and is obtaincd. Borrower shall pay
Ct, or to provide a loss reserve, until the requirement for mortgage
ween Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages,
condemnation or other taking of any part of the Property,
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota!
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sect y iy

If the Property is abur we et o efig ! oM wemnor offers to make an
award or settle a claim fo errower falls to respon tg E\ﬁr \%&hh. N : date the notice is given,

Lender is authorized to coll N@Em QFF.II@ I H(Eﬂ, X he Property or to the sums
secured by this Security In: i, whethel ornot then duc, .
. Unless Lender and-Borcove/ BitherwiEd agres dn evritings @iip epplicatiore et procedls > principal shall not extend or
postpone the due date of the monihly pa tslﬁﬁgg _ ge the amaunt of such payments,
11, Borrower Not Released; Forb%a%{ce By ,:Qe,r o %&%%glﬁ on of the time for payment or.modification
of amortizatlon of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

direct or consequential, in connection with any
or for conveyance in licu of condemnation, arc hereby assigned and

&

not operate to release the lability of >inal Borrower's sueeessors in interest, Lender shall not be required to
commence proceedings against any successof in interest or refusc (6 extend time for payment or othcrwise modify amortization
of ‘the sums-secured by this Security "nstrument by reason o ny demand made by the /original Borrower or Borrower's

successors'in-interest. Any forbearance by Lender in cxercising any right or remedy snall not be a2 waiver of or preclude the
exercise of any right: or remedy. : )

12, Successors and Assigns Bound; Joint and Several Liabfty; Co-slgners, The covenants and agreements of this
‘Security ‘Instrument shall: bind and benefit the successors and assigns of Lender.and Borrower, subject to the provisions of
paragraph .17, ‘Borrower’s covenants and agreements- shaltubejoiot and several. Any Borrower who co-signs this Security
Instrument but-does not ex=cutc the Note: (a) is co-sigti¥g-this Sctirity Instrument.only to morigage, grant and convey that

Borrower’sinterest in the Property under the terms of 455 Security iisteument; (b) is not personally obligated to pay the sums

secured by this Security In nt; and (c) agrees that:Zender-sind anyiether Borrower may ag extend, modify, forbear or
make any, accommodations xd (o the terms ofithis Sccusity Instriment or the Noie that Borrower’s consent.
13: Loan Charges. I curcd by this ScUFiLRSasURMERY is subject (o 51 :ts maximum loan charges,
and that-law is finally inte the interest or Gthez/lomthiarges collectcd ted-in connection with the
loan exceed the permitted | ¥ sucli 10an cnarge shall be reducegt :ssary to reduce the charge

to the permitted limit; and (b) any sums already coiiected from Borrower which exceeded permitted.limits will be refunded to

‘Borrower. Lender may choose to make this refund by reducing the principal owed' under the Note or by making a direct

_payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
-prepayment charge under the Note.

14, Notices. Any.notice to Borrower provided for in this Security Instrument shall be given by delivering it.or by mailing

‘it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

orany. other address Borrower designates: by- notice to-Lender. Any notice to'Lender shall be given by first class mail: to
Lender’s address stated-herein or any other address Lender designates by, notice to Borrower. Any notice provided for in-this

‘Security Instrument shall be deemed to have been-given to- Borrower or Lender when given as provided in this-paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed'by :federal law:and ‘the law of the
jurisdiction in which the Propérty is located. In-the event that any.provision or clayseof thig Security: Instrument:or the Note

-conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the NotE'Which canbe -

given.effect without the conflicting provision: To this end:the provisions of this Security Instrument and-the Note are declared -
to be severable, . i v : )
16. Borrower’s Copy.-Borrower shall be given one conformed copy. of the Note and of this Security Instrument,

Form:3016 9/80-
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." 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any ;’ of the Property or any interest in it
is sold or transferred.(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pzrson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement-of ‘this’ Securlty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcriod as
‘applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sims which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchannod Upon reinstatement by Borrowcr this Seccurity Instrument and the

obligations secured hereby this right to reinstate shall
not apply in the case of ac m
19. Sale of Note; ( oan Servicer, ¥;| Hote or a pnnlﬁqntcn i ogether with this Security

Instrument) may be sold o ¢ N@ Wﬁ?@/ é, ‘hange in the entity (known
as the "Loan Servicer") th 215 monthly payments due under the Note and this Secu { ent. There also may be one
or more changes of the Loun Scrvi Eiunselibdowa suienfitha Natés & preroip Mzgc(of Loan Servicer, Borrower will be
given written notice of the cfiange in nccgﬂ lﬁxa?( w ppligable law. The notice will state the name and
address,of the new Loan Servicer and t %?‘ ress to \m ﬁ“ %ou be made The notice will also contain any other
‘information.required by applicable law. ‘
20. Hazardous Substances. Borrower shall 1 or 1 8 presence, disposal, storage, or release of any
Hazurdous . Substances: on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
, P(obc'rty ‘that is in viplation of any Environmental Law. The preceding two sentences shallnot apply to the.presence, use, or
storage on: the Property of small quantitics of Hazardous Substances that are gencrally recognized (0:be appropriate to normal
- residential uses and to maintcnance of the Property. ,

‘Borrower. shall prompily.give Lender writtén notice of any investigation, ¢laim, demand, lawsuit or other action by any
govemmental or.regulatory agency orprivate party involving the Pl‘Opu‘ty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If:Borrower leamsitstuis, notified by any. govemmenta r regulatory authority, that
any. removal or other remediation of any Hazardous Substente affecting the Property is necessary, Borrower shall promptly take

all. necessary remedial actions-in accordance with Enwmnmental Law,

As used in this para 20, "Hazardous Substarces'=ate-thostsabstances defined o5 or-hazardous substances by
Environmental Law-and ving substances: “gasalinc,-kcrosdnes other flammable petroleum products, toxic
pesticides and herbicides, snts, materials contaunie usbestes or formaldchyd active materials. As used in
this paragraph 20, "Envi * means federat s /intiaws of the jurisd he Property is located that
relate to health, safety or tection .

NON'UNIFORM C(JVDHI\H 10, DONMoWer and Lenacr iiiiicr CoOvEenaiiv ainG agicc as 10uows. ’

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17- unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding: the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If-the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. :

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016 9/90
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| 'My Comnﬁsslon Expirés:

24. Rldm to tm’ su‘nl-'hr Inctrumant If ana nr mora ridere ara axaontad hu Rarmwar and mm togcthe’ w“h 'hl.

Security Instrument, the co!
the covenants and agreemer
[Check applicable box(es)]

Sewe Srimes Wimgal

entwlsh 1

gl sl

all amend and supplement _
 Instrument,

and. for\sald County, personally appeared"

-;', N ‘ﬁ X
“as. ~ . .
LA R
P B R
-~ -

WITNESS my hand and ofﬁcxal seal.

1-21-95
My count:y :of residence:

This. mstmment was. preparéd by: °
JACKIE HAMLIN

Porter

Re Robert Hor;l and Elizabeth A, Horn-

= ‘Adjustable Rate Ri N ; TOEELCIAL! y Rider
Graduated Paymen ef Planned Unit nt RIder Payment Ridér
[/ Balloon Rider This Iy R mﬁ' rty ome Rider
.| V.A. Rider thed Rlgihe
Bi—Wee y Note Rdde
. BY SIGNING BELOW, Borrow » "Pots and agreas'to.the (crms and covena ned in is‘Security»Instr,umcxit and
in any.rider(s): executed by rrower and iccorded’ with it, B B
WxtnesseS' ' {
; (Seal)
4 -Borrower’
(Seal)
~ -Borrower
——(Seal).
. ~ -Borrower
Social Security Number Social Security Number
STATE OF INDIANA‘, Lake: County ss:-
On this h?goth -day of May 1991 , before me, the underslgned a Notary Public in.

, and acknowledged the execution of the foregoing 'i'nétrurﬁéht;

" “Poge 6o 8
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BI-WEEKLY NOTE RIDER

(For Security Instrument)

30th
This BI-WEEKLY PAYMENT RIDER is made this day of
May 91 ’

, 19 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the “Security
Instrument’*) to secure Borrower's Promissory Note (the *‘Note') to FIRST FEDERAL SAVINGS BANK
OFINDIANA (the "'Lender") and covering the property described in the Security Instrument and located

at 55 EAST 66TH PLACE, MERRRILLVILLE, IN 46410

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Document1s

. FUNDSFOR RN FFICIAL!

the Lake County Recorder!

- "F'u;ngl"s for Taxes andiInsurance. Subject to the applicable law or to a written waiver by Lender, ‘Bd‘rr'ow'er
shall'pay to Lender on'the d veekly s are ider th ntil the Note is paid in‘full, a

sum (“Funds'”) equa! to or twenty-fourth T (a) yearly taxe and #ssessments which may attain priority

over this:Security Agreement; (b)yearly leaschold payments of ground rents on the Property, if any; (¢) - *
_-yearly hazard-insurance premitims ind (d) yearly mortgage insurance premiums, if any. These items‘are
“called “escrow items'’, Lender may estimate the Funds. due on the basls of current data and reasonable

“estimates of future esctow items. Whenever a third bisweekly payment is made during one month, the third
;payment will be spread as follows: any accrued interest will be collected and the remainder of the payment

- will'be applied to principal. There will be no payment §:the escrow fund.

The Funds shall t {in aninstitution thedeposits or ageounts of which areinsured or guaranteed by a
- Federal or'State age luding Lender if Lenderissuch an institution). L« \l'apply the Funds to
. .pay the escrow.item ay not charge¥aPhaldingand applying the lyzing the accountor. . .
. verifying the escrov f.ender pays Bevrower interest on tt splicable law petmits - .-
'Lender to make suc W ; t shall'be paid on the . -

~ Funds. Unless an agreement s made or applicable law requires interest to be paid, Lender: shall not be
" tequired to nay Borrowérany interest or earnings on the Funds. The Funds are pledged as additional security.

for the sums secured by their Security:Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by i;endef,
together.with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,

shall exceed the amount required to pay. the escrow items when due, the Borrower shall have the option to

have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in-full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property.of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security -
Instrument.
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« ‘2. PAYMENTS.

& i
TN T
A) Time and Place of Payments. . . ul
Borrower will pay principal and interest by making payments every two (2) weeks ("Bl-chkiy").
Borrower will make bi-weekly payments beginning June 7th 199 1 . # .

Borrower will make these payments every two (2) weeks until Borrower has paid all of the p'rlnclpal and
interest and any other charges described below that Borrower may owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. If on January 2: 2004 , Borrower
still owes amounts under the Note, Borrower will pay those amounts in full on the date, which is called the
“maturity date.”

Borrower will make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 or a different place if required by the holder of the Note. Borrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender

on the payment due date.

B) Amount of Bi-Weekly Payments.

\ |
Borrower's bi-weekly payment will be in the amount of U.S. $ 190.69

i 3, :BORROWER XERAY, .
| Document is

- Botrower has th v bpfore due. A payment of
'princ{pal is known pfepa m@merrower zes aé“gﬁmex Bq r will tell the holder -
of the Note in writing rha Beverdedetngeat is the property of |

o ‘the Lake County Recorder! ,
.. Borrower may makea full prepayment or partial prepayments without paying any prepayment charge.
The-holder of the Note will use all of Borrower's prepayments.to-reduce the amount of principal:that

Borrower.owes under the Nogeri{ Borrower makesa parialprepaymen:jther 'lll Benio changes in the due
date or in the amountof Borrower’s bi-weekly payment unless theth Jer of the Note agrees in writing to
those changes ' : : ‘ -

4 BORROWER FAILURE TQPAY AS REQUIRED - e
A) Late Charg or'‘Overdue Payments.
Ifl'th‘e holder . Note.has not received the full araetint of any bi-week ment by the end‘of

= 15 S calat ar the da,te,i"t;_ié'd!l{c,

T T

. : ‘Borrowet will: ‘pay ‘a late charge t0 the holder of the iNote. i ne amount of tne Charge. will be ....i.__..%
‘.  ofBorrower's:overdue bi-weekly payment-of; principal and interest. Borrower will pay this late. charge
" promptly but only once on each late payment. : .

kA ek s ket s b

B) Default.

- 'If Borrower .does‘:not pay the full'amount of Borrower’s bi-weekly payment on.the date it is.due,
Borrower will be in default.

POUSIP I I PR

BY SIGNINGRBELOW Borrower accepts and agrees to the terms and covenants contained in this. a J‘
¥

Bi-Weekly Payment Note Rider.
| Y. Gdt- 25
—RROBERT HORN (Seal)

Borrower

H
i
g
(Seal). !
Borrower Vg

(Seal) i
‘Borrower j

. ;,
(SIGN ORIGINAL ONLY) - f
i




