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" REAL ESTATE MORTGAGE
MERCANTILE NATIONAL BANK OF lNDlANA
This Mortgags made this l% Gmbdlyof _May 1991 . by and between _Husband & Wife
P. L]
(heseinafier called “MW)MMBRQN’MNAHONALBANKOF!NDIANA 5243 Hohman Avenue, Hammond, lndhnl.46320(huﬁmm
called. “Monpzee')
mmmmmmmwmmm.mmmmacwzwmmww'mmmz')dmd
1 — t:fﬂyM — - , 1991 wdwbl;er&by &e Mortgagu;l.i subject to default by Mortgagor, has obligated imlfga
to loan monlies to the Mortgagor from time to me.asrequcs ¢ Mortgagor, which may not exceed the aggregate principal' sum of
Ten thousand dgflars & 00/ 100=——— s 10 000.00 ) at any one time for a period of ﬁwpazs) E
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mongaéee pursuant to sald Agreement eMo m F 2
to pay the Morigagee minimum monthly installments in a sum equal to the FINANCE CHARGE accmedtoandinc Mc
monthly billing cycle. , ﬁ gg < :
nen |
That the interest.rate clmged foranymonles loaned to Mortgagor by Mortgagee pursuant to said Wmthmé&nmmmmgmég
rateisdcﬁnedasbelngdw?ﬂmekateaspubllsbedlnthemoneymwuecﬁonofmeWallSmIoumalonthe usiness of the i
cycle; if'more than one Prime F I redefigaddr
Af it is nb longer published, ther RC E RATE shaii be determined by ¢ indefTivhich W B3
our control, andmadﬂyveriﬁab a ,HMMc o wm@vﬂllncﬁ .
in the event that the Index Rate i leCreases, The 3¢ rate gz ed i 5 .
which is monthly, and will- rems <10 hg firspiday ofihghnext isdeterminedbyapplyingﬁo S
Adaﬂypcﬂodicmmwtheaverag ice for-the'billing cycle. ] o 1
v ThlS Document is the r ' S ’
'matnqychangee the interest rife. are’ mandatory s«‘:ﬁcnr m.n\ reduce the amount of any payment
_‘(bytbeMoﬁsaseethatluppl(edr ‘and tocréiss i ’ nt monthly payments required bysa!dAgrmnt _
wmnotnmorﬂutheMongagot Janbalmcowithlntheﬁve(s)yearmmoftheAgreement.andatdwendt aidﬁve(s)yeartetmthoenﬁm

,pﬁncipdbalmocandunpﬂdim st shall b "mnedamlwhm-nﬂmvingbyth-Mongagor

Wﬂmewﬂlnsofﬁﬂmma Wb origagée;'in addi‘ion 8 givisz constru 4 dnd public nocica to & hixdpudcaoftiwlienrightsof
~ the:Mor 'in‘tho‘mbitﬁn’ge’d 2150, done to inform all subsequent lienholders, whethér they be conseatual, judicial; or:statiitory, tht -
g:t Mongage:lf obligation t0'ad g lfym:::M \iottggor mandate:y pursuan i sald: i _,..zfsubjlz JdefmﬂtﬂlztheMongago& andy,
-, - that'any and all future’dvances’ ortg=:5¢ 0 the 1/ oftgagor. -uisequent (o any ot Hed being pls axninst momapdmpeny S

'-nhallbe*donelvy_“:' ‘such Heshok withr’vrnodd itof the 1ortgagee's o igation o advanc: monies to the Mc 5 sald'A 2' S

THAT IT IS THE PURPOS OF THE /URTGAGEL 5Y THIS CLAUSE, AND 1dE RECORE ’G OF THIS MORTGAGE,"
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WiiH THE MORTGAGOR OR THE MIORTGAGED PROPERTY
OF THE MORTGAGEE’S I''TENTION TO ASSERT A PRIOR LIFN-AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF.THE MORTGAGED PROFERTY TO THE FULL AMOUNT OF 472, LOANS AND ADVANCT.S MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MERTGAGOR PRUSUANT TO SAJD ACREEMENT AND THIS MORT-
GAGE; PLUS ACCRUED I 'ST, COSTS OF COLLECTION, ANE A REASONALE RNEY’S FEE, WHETHER

~ SAID LOANS AND ADVAN . MADE PRIORTOORAFTER ANY SUCH )71 AAY. BE SUBSEQUENTLY
PLACED AGAINSI‘THE] ') PROPERTY:

ment, together. with any extensions or. renewals thereof, and any other instrument given by Morigagor. o Morigagee a8 evidenced of or in payment
of any indebtedness arising out of said Agreement:*(B) any'and all other obligations and liabilities now owing or hereafter incurred by Mortgagor
to Mortgagee, whether.joint ¢ or several, primary or secondary, or absolute or coritingent; and whether or not related to or of the same class as the.
specific debt secured herein or secured by additional or different ‘collateral; . with the exception of any other indebtednéss for personal;: family or-
household purposes 'if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced: ]
0 pmtect ‘the security ‘of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained; the Mongagor. 3
does’ hemby MORTGAGE and WARRANT' unto the Mortgagee, its successors and "assigns the following: descn’bed  Property - located in

.ALake County in the State of _ Indiana legally described:as follows:

[
NOW THEREFORE, fo secure: ¥ ' o 1o 85 evidenced by saidiAgres ;
i
)

Lot 143 and the South 1/2 of Lot 144, ‘Block 2, ‘Stafford-& Trankles South-Central Addition to Harmmd’
‘More counmly known as: 48% Magnoha Ave. Hammond, In. 46327; as shown in Plat Book 10,
Page 30, in Lake County. Indiana.

........

.........................

----

'lOGBTHERwiﬁxallbuildings improvements, andtcnementsmworhmaﬁercrecwdontlwpmpeny andnlleascments, rights, rlshm-of-ww.dﬂvewm
alleys, pavements, curbs.and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and
water stock appurtenant to the property; and all fixtures, ‘equipment, apparatus, motors, engines, machinery and building: ‘materials of every kind
of .nature whatsgever.siow or. hiereafter located in; on, used or.intended to be used in connection with the Property, including, but not limited to, .
those for the purpose of supplying or dlxtributing heating, cooling, ventilating, power, clectricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods; mirrors, cabinets, attached floor coverings, -awnings, storm windows, doors, storm doors, screens, antennas, trees, shmbs and
plants, plumblng and electrical fixtures.and commmunication systems, all.of which, including replacements and additions thereto, shall be deemed
t0 be and remain a part of the real property covered by this instrument whether actually pysically annexed to the property or not, and ‘all-of the

fo:ego{ng together with said Pmperty are herein referred to as the-“Property.”
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that morigagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and defend generally the title to the Property against
all claims and demands, subject to any liens, casements, covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage
in any title insurance policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect

: to the use, occupancy or posscasion thereof, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such
payments. Mortgagor may in good faith contest at its own expense tho validity of any tax, assessment or charge provided Mortgagor pays the same

y~. in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3, INSURANCE. Mortgagor shall keep all bulldings and improvements now existing or hereafter erected or situated on the Property insured p
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,”
-with such other hazards, liabilities and contingencies in such amounts and for such periods as Mortgages may from time to time reasonably require, ./
Mortgagor shall keep all buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. - //
Mortgagor shall obtain premises liability insurance with-respect to the Property in an-amount-acceptable to the Mortgagee. : 7

loss payee clause or endorsement in favor of the Mortgagee and in form and substance acceptable to the Mortgages. Each such policy shall not be
cancellable by the insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shatl be
in a sum sufficient to pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to sald Agreement secured hereby plus the outstanding
balance on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it. The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

I
|
|
’ All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortgage clause,

| In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.' Mortgagor authorizes and empowers
’ Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policles, to appear in and prosecute any

action arising from such insurance policies, to collect and recejve insurance proceeds, to endorse and deposit any insurance checks or drafts payable

.w Mor;gagqr, and 10 deductthe] P PR 's eXDENSES TSRS 3 SN TN | PS DRFRPY J .‘:-Iy..-‘_‘.’.l.. srmancidad l‘mr. ‘hﬂt nothins Conw
in this paragraph 3 shall require | nae or take any action hereunder, no ye from asserting any indepen-
dent claim or action versus any af Boc“ment 1S

‘The insurance proceeds after the of : 6.gme, lied to the payment of the sums
secured by tlun;s I;sm;:wnt,'fwhc m mm mly !l-l\ PP f the proceeds gmll not extend
or postpone the due dates of the erits-pachange-the amounts of sych instaliments provided by said Agrec If the Property.is sold pursuant
| to paragraph 12 hereof or if Morizz Amuﬁgﬁmiﬂﬁt& , sﬂf Qﬂﬂﬂ%}ﬂ\eﬂ@ itle and interest of Mortgagor in and
| to any insurance policies and unedrned pmnﬁummw‘%n%ﬁwww any damsage (o the Property prior to;s’uch sale

~

or acquisition,
‘. i - 4 PRESERVATION'AND MAINTTNANGE OF PROPERTY, Morigazor (A) shall nol commit waste or permit impairment or deteriora- 5
" tion of he Property, make any. naerlal o< ations Herein; nor demeilsh or remeyo (30 sam, (B) il ot abancon tho Property, (C) shall keep.  * -}
' Propérty Including improven<n s #hétoon In'good Gondition «4d repalr, (1) shall notimortpy2 or ather wise cocumber dor allow.any judgement . .
‘liens, tax leris or.miechanic’s'lieas to be imposed-agalnst the Pt iy viere any Iiidcbtedness, which may be'secured - |

*- "y any othier mortgage, lien'or chage on the Progerty, () shall comply with oll Laws; orlnances, regulaiions, codcs and requirements of any govern- ia
+ ;" mental body applicable to the Property, (G) shall iv3 notice in writing to Mortgageo of and, ualess otherwise difécted in'writing by Mortgage?, '
‘.,';,“‘app'édf._hl_ahddvdcndvauy-action yrocecding purporting to affect the Property, the eccufity of this Instrument or thc rights or powers of Mortgagee.

Lk 5USE OF PROPERTY. Unless required by applicable law or unless Mortgages has otherwise agreed in v riting, Mortgagor shall not allow i
changes'i thie‘use for which all or ‘any part of the Property was intendéé ¢ abs time this Instrument was execuicd. Mortgagor shall not initiate or ;
‘acquiesce to a changé in the zoning classification of the Property pidicut Motgoagee's prior written consept o ; ' .

|

|

6 PROTECTION OF YCAGCEE'S SECURITY ¥ /Morigagor fudls ¥o-perform any of the coven nd agreements contained in this
Instrument, or if any action or | # is commenced whichlatfects-ths Propegty of title thereto or the i * Mortgagee therein, then Mort-
_gagee at Mortgagee's option ma uch swms, may make suchrappearances and take such nction zee deems necessary, in its sole
‘discretion, to’protect Mortgage

Any amounts disbursed by Mort is, ParagTapit 0 shatt-oecome an adottional jn agor secured by this Instrument,
Siich amounts shall be immediatcly duc and payable and shall bear interest fd - stated in the Agreement. Mort-
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums, .
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or ;
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's ‘
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure toso act shall not .
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking, !
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding-unless |
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, :
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper- i
ty, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's exp:enses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or :
not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in- i
stallments or change the amount of such installments referred to in sald Agreement, Mortgagor agrees to exccute such further evidence of assignment
of any awards; proceeds, damages ,qgclaln;sfqrjging in connection-with such condemnation or taking as Mortgagee may require. i

'
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- ."9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of sald Property, grant an option to purchase the same, lease the Property, !

- . sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any’ - |
. land trust which holds title to-the: Property. without the prior. written consent of the Mortgagee. e .

" ¥ SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. Tho convenants and sgreements:* .
heiels contained shall bind thé:respectiys Successors and.asslgns of Mortgages, subject to tha provisions of Paregraph 10 hereof,.and the rights and’
pelvitipee Of the Margage shall inure to the benefit of its payees, holders, successons and assignai Al convensnts and ‘agreements:of Mortgagor
chell ba joint énd’ X g any ‘hercunder nﬂnswwdmiymwd&rhmin Mortgageo may act through: jts’ employoes;

we Ay
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agents or independent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenicnce
only and are not to be used 1o interpret or define the provisions hereof.

1. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law, ‘
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and !
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount i
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrumeat or in the Agree- :
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, ':
and Mortgagor is eatitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation, The amounts, !
if any, previously pald to Mortgages in excess of the amounts payable to Mortgages pursuant to such charges as reduced shall be applied by Mortgagee 1
to reduce the principal of the indebtedness evidenced by the Agreement, For the purpose of determining whether any applicable law limiting tho |
amount of interest or other permitted to be collected from Mortgagor has been violated, all indebtedness which s secured by this Instrument - 3
or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
Interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when duo any sums secured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined as an Bvent of Defsult in the Agreement secured , of in any other cbligation . .
secured by this mortgage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Mortgagee, ¥
at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may !
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedics, including, but not limited to, attorncy's fees, appraisal fees, expert
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports,

[
;
The Mortgages, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon, from time to time, }
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed '
uipon, and no such extension, and no forcbearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to ‘,
impair the lien thereof or waive any rights accrued or that might accrue hereunder. '

The Mortgegee shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney’s foes, incurred by Morigagee ‘

-gagee” shall mean its respecti

This Document is the pr%erty of
as

13, ASSIGNMENT OF RFNTS, That to Mo nal &nd collatera) sxcurity for the indebtedness hereinbefore
- described, all ‘of the rents, iss M_,pmﬁmmm W’ﬁaﬂ«aﬂm&ﬁﬁ which m .;x:nﬁr'be placed uﬁt:leat;on and ag
o ) ortgagee‘ y lgnment s

‘lessees or sub-lessces are here
‘becoms null’and void:upon re!
in making payment under: the

diréctéd, upon demand of Mortgagee, to pay said rents, issues and profits ¢
ea of thi= mortgage, PROVIDED; however, this agsignment shall become eff
reement Licrely secured:o ithe performance of any of the terms and co

(A) The o “Mortgagor” o5 used hrein shall include &
successors and 238igns. The singular shall mean s plun
nde all-genders; (B) /11y foreberance by:}Montgagee in cxercis: :
by: applicable law or-equity, shall not be & waiver of or preclude the excrcise of any such right or remedy;
'Instrumentiis-distinct and cumulative o 211 othesrights and remedies usc Instrumen or afforded by
exercised concurrently, indepe « :ntly or successively in any order whatsoever; (D) That no change, amendn
shall be valid unless in writing and signed by the Mortgagor and<Mudigages or their respective successors

ive only upon default by Mortgagor
tions of this mortgage.

ng o pluml t
any right or re

iy geoded shall b spplicable dy hebinder or otherwiso afordod
by, "Bach remedy provided for in this
slicable law or equity, and may be
. or modification of this Instrument

1 assigns.

IN WITNESS WHEREOF, M sed this Instrument.tha date and-year sct f
$
Charles P. lin Sharon L. Ganbl

his mortgage and the word “Mort-
1'mean the singular and the use of -

in connection with (A) any pro b2 ich the Mortgagee may be aparty,
. cither a3 plaintiff, claimant or f 3 preparation of the eomnct;m ]
of a suit for foreclosure of this ] or (C) the defense of this mortgage )
in any proceeding instituted by | by Mortgagee shall becomo addi-
tional indebtedness secured by th interest at the rate statéd in said
Agreement, i

P 6 NG b

STATE OF Indiana ) §8

COUNTY OF __ Lake )

Before me, , A Notary Public in and for said County and State, on this 10 day of A
‘ May . AD, 99 peroially appeared . Charles P. § Sharon L. Gamblin :

——

ém’éiiélly known to me, and known to me to be the personi(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledged

l"“. .
e

thé same to be"(his): (thelr) voluntary act and“déed{for the uses and purposes hereln set forth.
RIS - 4.' . . Q Ixey

' o

£8/9 f5 : ,
R ~ ‘Notary Public
tof s "Count);.
ot VAT
"This Instrument prepared by: K. Ryba
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