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(“Borromr”) This Security Instrument is given to SECORITY FEDERAL BANK, A FEDERAL' SAVINGS BANK

) yMehisorganized and existing underthelawsof THE UNITED STATES OF AMERICA |, and whoseaddressis:

(;'Ilchdcr").

Borrower owes Lender the principal sumof 'SIXTY THOUSAND_ AND‘NO/100

BT g,:‘” o of] AN gy denced by Borrower’s note
dated the same date as H m M§ for mox s, with the full debt; if not
paid catlier, due and pe n&g ¥ h Thls Sécurity Instrument-
-sectires to Lender: (a) t ¢ EF ;mMﬂ !nt\ \ rcnewals, extensions and

vmodtﬁcanons, (b) the | Tﬂafm sy ‘ r arggeph 7 to protect the security.of-this
Security Instrument; and © Lne performance of Borrower's covepants and agreetnents uicer ¢ sSecurity Instrumeit and
:the Note. For this purpose, Borrowet daés hé :

m-66 ?é‘/

Lender the ‘lowmg described property

locatedm_ LAKE Tl T - LR ' County,lndlana

SECTION - B T EOCK. or
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L CURE B

10T 136 IN HOWESTRAD ACRES 7TH ADDITION TO! THE TOWN OF ST
AS 'PER - PLAT 'THERFOR, RECORDED IN| PLAT FOOK 49 PAGE 12
OFFICE OF HE RECORDER OF LAKE\COUNTY , /INDIANA..
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which has the addressof 10064 OLCOTT A , o, - ST JOHN '
o ‘ [Street): ' (City) -
Indiana.. = - 46373 . (“Property Address”); s
_ ‘n . [2ip Code)- (“Property Address, )

TOGETHER WITH all the improvements now or hereafter erected on:the property, and all. easements, nghts,
appurtenances, rents, royalties, mineral, oil and. gas rights and profits, water rights and stock and all fixtures now.or
hereafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is refcrrcd toin this Security Instrunient as the “Property.”

BORROWER" COVENANTS that:Borrower is. lawfully sclsed of the estate hereby conveyed and-has the right. to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and .will-defend generally the title to the Property against all claims and demands, subject:to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and: non- -uniform covenants thh
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Pnyment.of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

'amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Notc; !hil‘d, to amounts pa vakts iindar —--—-7_-_\. Ve frrrth tn intaract Anarand lnet tn nrincinal due,
4, Charges; Li h yall taxes, assessments y sitions attributable to the
Property which may ¢ ﬁg@um@nt g or ground rents, if any.

t manner, Borrower shall
fer all notices of amounts
omptly furnish to Lender

("4 .
Borrower shall pay the 2 i the manner provided in paragraph 2, o: e
py hem on e e 1 1 DU TS Fla\ir(‘ém i
to be paid under this f wh. Li Borrower makesthese paymen y BOrrowers

receipts evidencing the paymiciifhis Document is the property of R
Borrower shall promptly dis«ﬂiré alaggen ich ha rg‘t)y over this Security Instxument unless Borrower: (a)
agrees in writing to the payment of t igd Ml Gy A },cceptablc {o Lznder; (b) contests in good

faith the lién by, or defends against enforcement of the lien in, legal proceedings which in the L2nder’s opinion operate to

2eaeat e CAe s

prevent the enforcement of the Vicn or forfei! sart of the Property; or (¢) secures from the holder of the lien.an
agreement satisfactory to Lender subordinating the lien o this Security Instruments 1 ender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, 1 der may give Borrower a
notice identifying the licn. Borrewer shall satisfy (h¢ lien o1 ke one or more of (1 ions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrowes shall keep the improvementsnow cxisting or hereafter erected on the Property
insured against loss by fir¢, hazards included within the term “extenided coveraga™ and any otl hazards for which Lender

requires insurance. T
insurance carrier proy

insurance shall be maintained in the amounts and ior the perioc

hat Lender requires. The

Lite o et e

ng the insurance shall be chasenby Borrower subject to Lender’s proval which shall not be
unreasonably withheld DNl 0,7

All insurance policies and renewals shall $escceptable{¢”tander and shall inc!
Lender shall have the ’Id the policies axiet renewals: 1f L&ider requires, Borrovw:
all receipts of paid pre nd renewal notices I the-event ofloss, Borrower shall i
carrier and Lender. L¢ nroof of lossifot made promptly by Borrower

Unless Lender - otherwise agréein wrwing, insurance proceed
of the Property dama; aion ‘or repair is‘ecanbitiically feasible irity is not lessened. If the
restoration or repair i fe 1surance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property-or to pay sums secured by this Security, Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from’damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and LenQer's ng}}ts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. » '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

tandard mortgage clause.
1 promptly give to Lender
1pt-notice to the insurance

ied to restoration or repair

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
‘the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from:Lender to Borrower

" requesting payment.
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If Lender required mortgage insurance as a condition of makin i
g the loan secured by this Security Instrument,
3‘:;‘;‘;‘::: tseha“i pay llile premiums required to maintain the insurance in effect until such time as the requirement for the
; lrm nalles n accordance with Borrower's and Lender's written agreement or applicable law.
hall iv. B:lpect on, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
8 9o: C;rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
any conc.lemn:g:':l:):tm;c; 2:3 ‘frocfeeds of any ?w;rd or claim for damages, direct or consequential, in connection with
o h
assigned and shall be pald 10 L en gf . any part of the Property, or for conveyance in lieu of condemnation, are hereby
: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nitrumem. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
u}? ess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
be{o,re the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower. -
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the figticé s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pré‘pér'tys .
to the sums secured by this Security Instrument, whether or not then due. N G
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa}shall no extengor

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount bf such/'payments, .

_10. Borrower Not Released; Forbearance By Lender Not-a Waiver, Extension of the flmefor payment of
modification of amortization of the sums secured by. this Security Instrument granted by Lender to “Bny, successor.in_
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interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successori in ipter “l:@s

Lender shall not be required to commence proceedings against any successor-in interest or refuse to éx cn,if trme-for
payment or otherwise r. ] on of any demand made

by the original Borrowe ini \ 3ing any right or remed
shall not be a waiver of ¢ cmmmm senyne ’

11, -Successors 18 ; ! :ants and agreements of
this Security Instrumen 1 Nﬁmsmmmnla B¢ subject to the provisions .

of paragraph 17. Borro o6 mus d agreemients sa_:ullbc' int and several. Any Dgiro ho co-signs this Security-
Inistrument but does not exccute'thetN ?gﬂ% 1§ Phis'8& Uty IR t9fﬁ) mortgage, grant and convey
that Borrower’s interes. in thié Propegipunderihesermsaf thi gty dnstetiment; (b) is not parsonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument. or. the Note without
that Borrower’s consen ' '

12, Loan Charges, If thelloansecured by this SecurityInstrument is subject'to a law which scté maximum loan:
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected:in
connection with the loan exceed the permitted limits, then: (a) any such los geShall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dis .yment to Borrower. If & 4 reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘ ‘ .

13, Legislation Affecting Lender’s Rights,  i¥ ¢ngciment or expiration of applicable laws has the- effect of
rendering any provision of the Note or this Security fnsiruinent sinenforceable according toits tcrins, Lender, at its option,
may require immediate payment in full of all sums-sscured by t%isSecurity Instrument and may, invoke any. remedies
permitted by paragrapt " Lender exercises thiscgtion,-1ender snall take the steps specif the second paragraph of
paragraph 17,

14, Notices, . o Borrower p'rovidgd favin thigSesurity Instrumeri sen by delivering it or by
mailing it by first clas pplicable law regui ey ISoY another metha shall be-directed to the
Property Address or ar Borrower designatés'hv notice to Lende Lender shall be given by

first class mail to Lende y rdesig ) ;0 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided -
in this paragraph, : : -

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in. which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or.the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by- this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appransement

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

- this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security-Instrument as if the rider(s) were a.part-of. this Security
Instrument. [Check applicable box(es)]

mxAdjustdble Rate Rider O condominium Rider 0 2—4 Family Rider

O Graduated Payment Rider [J Planned Unit Development Rider

(3¥0ther(s) [sf
Document 1S |
-BY SIGNING itained in- this:Security
Instrument and in any : : :
B s
7 ‘ o —~Borrower
L&&/ (Seal)
fBorrower
[ ' (Seal) -
A (Seal)
Bomower
[Space Below Y3 Ling, Fo¢, Acknowledgment]
STATE OF INDIANA,  NVEWION . County ss:
On this 31ST rof MAY | P19 91 me, the undersxgned a
Notary Public in and nty, personally3ppedred T S

. -!"-"""“l

& ) / "’,
. =~ oaf ..‘ ," t,'
WITNESS my hand and official scal. B . %
5 : } N F P » E
: . . . 4 RN |
My Commission expires: April 21, 1992 a DN ‘;
. ,\_L 3 ri

MARY ounty Put;1:!,‘;:;,?@5 idence N t;on ’ |
’ W -
This instrument was prepared by: EDWINA GOLEC 5'T VICE BRES1B ?

\!
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information. 'The- Note Holder

S

ADJUSTABLE RATE RIDER
(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of MAY , 1991 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed-,
(the *‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower'’) to secure Borrower’s Adjustable
Rate Note (the “Note'’) to SECURITY FEDERAI, BANK

(the “‘Lender’’) of the same date and covering the property
described in the Security Instrument and located at:
10064 OLOOTT AV
ST JOHN, IN 46373

The Note contains provisions allowing for changas in the Interest rate every year subject to the
limits stated in the Note. if the interest rate increases, the Borrower’'s monthly payments will
bs higher. If the interest rate decreases, the Borrower’s monthly payments will be lower.

ket

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, = -

Borrower and Lender further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of
rate and the monthly payments, as follows:

4. INTEREST-RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates
The interest rate 1
day every-12th-month:

(B):The Index
. Beginning with the {if

:

o ol DO IRENSdS: o2
' N@TWFT@T&&T‘}! Ing d-a ‘‘Change pag¢50’,

s B A R Bt 05 1 o vty e
_hange Date, erest rate wi ased On an Ifdex. The ‘‘Index" isthe weekly average
asury'secl.ﬂﬁ?s %?d%‘%‘l& Stk 1°year, as. mi

Resérve'Board. The mo:: recent Index figure available as of the date 30 days before eac!
“Current Index.” . -
~If the Index is no Holder will chcose a new index which

of this choice.

nger- 2 vailable; the No

‘ based upon comparable
1! eive:me not :

hanges
Date, ticNote Holde

(C) Calculation of

Before éach Chan

< vill calculate m
TWO- AND 75/100

_percentage points ( ‘
‘round the result of this additivfita,the nearest one-eighth of one

iew intcrest rate-b; adding.
2.75 %) to the.Current Index.

9,000 %, The Note provides for ckanges in the interest

9 and‘-onftﬁét ‘

- available by the Federal:
‘hange Date is _calledﬂthe- :

The Note Holder will tt

This rounded amount Wi

The Note Holder-
unpaid principal that I
in .vsuhs_t,ghtigl__ly;cqml‘;

(D) ‘Limit on Inte

The rate of interes

be'my new:interest rat¢¥it-the'néxe Change Date.
I{hen-determine the apigiint of the'ntafithly payment that
wpected to owe at: thilChange-Datesikx-full on the maturit
= result of this calculation is called the “Full »

1)

.9

rcentage point (0.125%).

se.sufficient to repay, the

gle Change Date by more

> at my new interest rate

sthan [Jone percentage point (1.0%3£_) two percentage points (2.0%) (Cneck oniy one box].from the rate of i_ixtercsti

:Ihave:been lﬂyn(l)go for the preceding twelve months. My interest rate also shall never be gredter than

C the- “Miriimum Rate".

%), which is called the ‘‘Maximum Rate’}. or less than
{(E) Notice of Changes : | »
fTh'e'No;e Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of :my.m'o'nthly.

” -Aﬁayment"béfore;the‘ effective date of any change. The notice will-include-information required by law to be given me
and“also the;title-and telephone number of a person:who will answer:any question 1. may have regarding the:notice.

(F): Required Full Payment ,
‘ Beginning with the first monthly payment after the final Change Date, I will pay th'e Full»Payment as my monthly
:payment,

B. TRANSFER OF THE PROPERTY:OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17-of the Security Instrument isamended to read as follows:

. Transfer of the Property or a Beneficial Interest in Borrower.. If all or any part of the Property or any interest
in it is.sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full’ of all
.sums secured by this Security Instrument. However, this option shall not be exercised by Lénder.if exercise is prohibited
by fedéral law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as-if a new-loan

were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired .

by the loan assumption and;that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
‘to Lender. ‘ _

@ VMP MORTGAGE FORMS » {313)283-8100 ¢ {800)521.7291
® :
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or matled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

(Seal)

A K K CANTELE, 1l y -Borrower
C Z W (Seal)

-Borrower
R — — . (Seal)
| ' * -Borrower
. e (Seal)

Document is T o

NOT OFFICIAL!
This Document is the property of
~ - the Lake County Recorder!
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON-TRANSFER OF THE PROPERTY.

This Due-On-Transfer Rider is made this 31ST dayof MAY ,19 91  ,and
{s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower"’) to secure Borrower’s
Note to SECURITY FEDERAL BANK, a FSB
(the *‘Lender’’)
of the same date (the *‘Note") and covering the property-described in the Security Instrument and located at:

10064 OLOOIT AV ST JOHN, IN 46373
-(Property Address)

. AMENDED COVENANT. In addition to the covenants and agreements made in the Secunty Instrument, Borrower

. and-Lender further:covenant and.agree as- follows:

.A. TRANSFER OF THE PROPERTY;'.ASSUMPTI_ON _ :
Uniform -COven'ar"rt #16-of the Security Instrument is amended to- read as- follows:

16. Tmnsfer of the ™o oA, A -----'—-Al-n 1801l Ar anv nart nf the Praonarty ar.an intaract Oknrem ls sold or mfeﬂed

by Borrower wrthout L tt iisCirty CaCluding (@) thg < 1cumbrance subordmate'
-{o.this Security Instrun ﬂ lSr roperty, (b) the creation

ofa purchase money s¢ ﬁﬁp ﬁwrﬁi it-or by operation of law -
.upon the death.of a‘joi N Afilj!t not containing an'pption

) purchase, :Lender ma ilis oﬂonédeclare all the syms secured by.this Secii ument: to be immediately
g due and payable ument 1s the property o f

If Lender exercrse' .ch option ?o acc!l‘?"f: L%Wﬂﬁ:&%%@&ﬁom of acc atiorr in accordance with

: paragraph 12 hereof Suchinotice shall provxde a period of not less than 30 days from the date the notice is mailed within
which Borrower may. pay thesv Yared d rrow *o pay suc! 1s prior to the expiration of such.

iperiod, Lender may, W out-further notice or d and on Bofrower, invoke any femedies permitted by-pafdgraph;lflr '

hereof

Instrument:is acceptabl (3) interest will be. payable ont
to Lender; (4) changes inthe terms of the Note. and:th
. for example, periodic acju rent in the interest ratz 'ﬁ} 3

Bl Instrument required by ¥ der are’ made, including;

‘interest to principal; and (5) ! ‘ransferee signs at-assl mptlon a ent that is acceptablé to Lender. and that obligates-
- the transferce to keep yromises and’ agregn ats medein 'e;Note and in this 3 ‘TInstrument, as modified
if required by Lender. ° nt permitted by éppizcable law4 ’eirder alsomay ch .onable fee as a condition:

~ -to:Lender’s ‘consent tc transSTERs a,.i
Borrower _wm con e obligated.ung : iy In Ler_lder,relea‘ses Borrower

o in wnting

IN WITNESS WHEREOF Borrower has executed thrs Due On-Transfer erer

] ) . ‘
o (’% Z SN ‘I __(Seal):
- g1 FRANK-R: CANTELB, I -Borrower
/ZWJ (Seal):

B2 CAROLIN B ﬂnrm “Borrower
| (Seal)
B3 -Borrower
(Seal)

B4 -Borrower

DUE-ON .TRANSFER RIDER—Home Improvement—11/81
@ VMP MORTGAGE FORMS ¢ (313)293-8100 ¢ (800521 .7201.
(]

Lender may consent (o asale or v \sfer if: )fBorrc 3r causes (o be submitted to Lender: irifortnation requiredf«
‘by-Lender to evaluate t! rans! ‘ee as 1[4 new.lo were being made (o the transferee; (2) Le jer reasonably determines:
that ‘Lender’s:security-will not be imy aired and.tha: the risk ¢ cdch of any covenant or agreement:in this Security -
e sums secured by this Security Instrumerit at a rate acceptable

il payment ¢ date for the 1o4n, and addition of unpaid-




