- - ofithe Cnty Court of the Ctty of Gary, Lake County' lndtana. this ...2211(1.._._ day of

(9700 3*‘@/ umreo STATES OF AMERICA. |

9102'7642 | %
91012189 |

’
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- Qbﬂﬁﬁmy

STATE OF INDIANA. - COUNTY OF LAKE, ss:

.1,  KATIE HALL . Clerk of thc City Court:of the. City of Gary, - Lake

County, ‘Indiana, hereby cerufy that: the- attached. and.. foregoing. is a full, true,
complete and correct copy

£ RESOLUTLON NO, 235 ,
INDggEMENT TESOLURIO N 2 AN AMENDMENT. TO-

ON:'NO; 2195: RELATING TO
A UNIT MULTI-FAMILY HOUSING UNIT PROJECT TN EANANCING, OF

T LOC
“NORTH LAKE STREET IN: GARY ECONOMIC/DEVEL(DPMENT; H%EEI% 35
Petltloner Mlller Partnership P. ‘415. North Lake Street

‘Documentis
NOT OFFICIAL'

'This Dbcument is the pl‘operty of
- ‘}5,~ the Lake County Reoorder'

' .-_;":—*-funnafustgoa)mggpu |

'”tTnEn

1991

the ongmal of wh:ch 1s now on file in. the office of the Clerk of the Ctty Court of the
Ctty of Gary. Lake County, lndtana

lN WlTNESS WHEREOF I have! hereunto setamy hand‘and affixed the ot‘f‘tcxal seal

KATIE HALL

‘ Clerk of the City Court of the City of
Gary. Lake County, Indiana




’

S
.
* . 1)
4

PENDING RESOLUTION NO.
RESOLUTION NO.

AS AMENDED
CERTIFICATION DATE
FAVORABLY
UNFAVORABLY

90-8¢

n AMENOMENT TO INDUCEMENT RESOLUTION NO. 2195 ¥
RELATING TO THE FINANCING OF A 682 UNIT MULTI-FAMILY ;
HOUSING PROJECT LGCATED at 415 NORTH LAKE STREET IN

WHEREAS, the Common Council
October 4, 1988, an inducement

Resolution®)

GARY ECONOMIC DEVELOPMENT FACILITIES

of the City of Gary adopted on
resolution No. 2195 (the “Prior
financing of cartain economic

relating to the

development“facilibies, @ 682 unity multi-family housing project

located a t415 ‘North Lake
Lake Shore Limited Partnership in the amount of $11,000,000; and

WHEREAS, the Miller Limited Partnership, (the
has become the successor in interest to
Fagklitles induced by the Prior Resolutior

_ WHEREAS
the Applica

- issuance o
Indiana Cod

the 1ssuanc

- approximate

dn ‘necessar;

WHEREAS

~adopted ‘a I
Facilities,

~-Councdli -

NOW THE

- Indiana, resc

C ¥, The

I‘EVGHUe .bonc

. compliance

.. 1ssuance o
. $15,000,000.
- Fipance the

Street in Gary (the "Facilities") for

"Applicant")
the financing of the

: Daevmentis.
 SORDREICISL:
é & (ROklEE edyerthaf /-
ot o SR e R e
toefinancefthewFaci;ities; and:

Facilities,

through the

pursuant to

)y authorize
bonds -in the

T amount ‘as..

\tssion-" has
pect toithe,
this Common -

the @cary "EconomicDeveloprlent Co
olutlon making certain fi dERg s™W1 t Ae
Ind" ijas ‘delivered. such reselugden to

:FDRt,  the ‘Ceamon Council of
le&'as.fOIIOWS} Q$ﬂﬁ¢w,

the C:
0ject contitites. econemic, developne
financed bylSthes Litiy- through ¢t

reusnt to fhe Act, and the City
eovisions. af dndiana. 1ay
revenue “Hapdstin - s

.ssuance’ ‘of

hofized the
‘amount “of:

y oot Gary, .

faCflfffésg‘  | l
iIl@ng@UDOh,:aﬁif :

.,Udy.b,;n”;uu-uunpswwmxn:non,netgenexal‘obligationsf'»*”“*””

" Gf the ity but will be: payable. solely from: the linfted sources' , .. '
¢authqriz§d-qPq permitted‘by‘xhé'ACt{f ool S

L . The’ proposed finanting will be Of benerit to- the . .

economic welfare ‘of the. City and wmir]cqmpbx with the-purposesv_;:v_fvy

9t

| 7"ahd,brb?¢s1oﬁs;df'ghergct.

:linh' Tneubbty wiligbgginfthe broce¢dings'nééegsa;y in its
part to authorized theé issuance and sale of its. revenue .bonds
pursuant to therte:ms of the Act for .purpose of - financing the

Project. o =

4. The Company iay" proceed with acquisition and
rehabilitation of the proposed economic development facilities,
concerning which: the Gary :Economic. Development ‘Commission has
made findings forwarded to the Common ‘Council, in reliance upon
this resolution, o ' : S o
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o -CDMMITTEE ASSIGNMENT
. lst Reading/Date .
- 2nd-‘Reading/Date”
';»BrdaReading/Date
Passéd/Date:

PR
. A

-~

' Passed and adopted , y the Commo
Gary, Indiana, on the day of

3

Ablr y 1990,

THE COMMON COUNCIL OF THE CITY
OF GARY, INDIANA

——

o
- APPROVE
of - 5

Prgsented by m - the Mayor for his approval and signature
this _ 'day of : /990. S

Counfil of the ity of.

FaVorably R! omm

Prepared by:

r's 3

nder« by M1

fiMILLER Li'i’

“15 Northit TESE
Garys Indian : 45403g .

c‘)
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-=Rep0rted-0ut/Date L

Public :‘Hearing/Date

Final Reading/Date:
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‘Publication7b§f§""‘
‘ Veto o

"oe?eated/oate
0verr1de/Date

‘Adopted/Date -~

~ Pocket Veto_

“tﬁﬁﬁﬁﬁrty Hearing/oate;;;;;;ii
Adopted —

Committee Hearing7Date f}figtif;

kb i

ey W NS el e A’ S e

Deferred/Date T ?1;3“’”




Ut MAYOR'S OFFICE of ECONOMIC DEVELOPMENT l‘i""/"-l‘ '
e L | OF GARY | o

: ' 475 Broadway - Suite 507

Gary, Indiana 46402

IOAN APPLICATION

I.  APPLICANT/INFORMATION ABQUT YQU:

Name: THE MILLER PARTNERS L.P. Telephone: 312~346~5600

City/state/Zip: CHICAGO, ILLINOIS 60601

II. INFORMATI(

Name of Bt

'Address of
- city/state/z1
- County:_ _ fngg  the Rake LOW

Telephone. 1319'—938-0500,‘ T

Type of Business: TNEAL OF MITTIFAMTLY SOUSINC (NiTS. o
. IRS Employea ID Number: [ Dave E-tab)iohe ocmam 1990
L ~ Number of Employeecs at Pr lent: 4

~~Bank»where our Business Has an Account: GADNER ——

.. 1L ,m\ FORMATIO)

Job Impact : Tocal community. PR

Number of: | ving 4w Nutmber dreated 24 ‘l;ofi;avl 28
| Reloca_tio_n ‘ne) ,;%/ L’es. y R

\ o= i

If Yes, Id ) wcatj_gﬁ- ot

.

Name: BURKE! MURPHY, COS'I.'ANZA & cuppy e Telephone- 219~397-2401
Address:_FIRST NATIONAL BANK BLDG 720°W. CHICAGO AVENUE
: City/state/zip _EAST cnxc.zxeo, INDIANA 46312 |

et APt e Tea e, be - P asa e e o N -

| Name of Instltutlon.t BLUNT ELLIS & mex/mmm smcum'rms GROUP o

Address of Financial Inst:.tuta.on._ 333 W. WACKERDRIVE SUITE 400 - o
City/State/le CHICAGD, IILINOIS 60606 - | |

continue on reverse...
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/W¥I, ~INFORMATION ON USE OF PROJECT ‘FUNDS:. o ;
.
* ., . ° =l . . [
.

3 Refinance Existing Equipment Loan: _$'- .
S Refinance Existing Working Capital Loan: $_3,805,000
Purchase and/or Remodeling oh Existing Building: $.6.445,000
. New Working capital Loan: $
Purchase and/or Repair on Ma,éhinery and Equipment: $
Purchase Furniture and Fixtures: §
Other Contingenciss:  (identify) $.4.750,000

Total Projected Cost: $15,000,000

Total Loan Requested: $ JLQQQ,_QQoAnticipated Interest Rate:_7 1/48
'rerm of Loan: Years -__ 40 . Months -

'VIT. CERTIFICATION:
1/¥We agr: Doctmieh€ss” tth (1/10) of

one’ |
n ]
- percent | o MQJ::QEEI&IAL@ to $5,000.00.
| . This Document is the property of -
the Lakefgpw \Saai |
~ AMOUNT SFEE T EEE
$ | 250, J0 $250. 00 (minimun 92,000,000 . $2, 000. 001-
- 300,000 300,00 - 5,000,00 3,000, 00]9 Loy
400,000 400. 00 .,000,.00 -~ 4,000.000  °
500, 000 500. 00 _ 1,000,000 '5,000.00
600,000 600.C0 : - ¢,000,00 - 5,000,000 s
700,000 ~'700.00 i, ~ 7,000,00 ' 54000.00 |
800,000, 800. oos&>w~;9¢, 8,000, 0 5,000.00 ’
900, 01¢ 900,987 e 9,000, 00 5,000.00
1,000,000 1 000, C@ (maxumum) 10 1000 ,C - 5,000.00: ?
By: . Date: o
MARK L. HOFFMAN; VICE PRESIDENT B | i
| CAPITAL & REGIONAL GENERAL CORP., AS GENERAL PARTNER L s
|k . ANT ON, sign below. - BRI

By: | | ' | Date:
. o (Signature of President)

R - © CORPORATE
Attested By: | . | SEAL

(Signature of Corporate Secretary)

AR D e tra s ot et oD A s AP TN o 53Tk K3 e
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PENDING RESOLUTION 88-74
. o . RESOLUTION NO. 2195
a As Amended
Certification Date
-Favorably
Unfavorably

L4

INDUCEMENT RESOLUTION RELATING TO THE FINANCING OF ECONOMIC 1
DEVELOPMENT FACILITIES FOR LAKE SHORE LIMITED PARTNERSHIP.

WHEREAS, at the present time there are insufficient employment oppurtunities and
insufficient divereification of business, commerce and industry in and near the City
of Gary, Indiana (the "City"); and ~

Voo . L
WHEREAS, che‘economic welfare of the City would be benefited in the acquisition ¢ %
and rehabilitation of economic development facilities pursuant to the provisions of ;
Indiana Code 36-7-12 ‘(the 'Act"); and

. WHEREAS, Lake Shore Limited Partnership (the "Company"), proposes that it acquire
and rehabilitate economic development facilities as defined in the Act if the City will
hfinanee costs of such economic development facilities pursuant to the Act, and’
. WHEREAS, the Gary Economic Development Commission has adopted a. resolution makingf

certain findings ‘with respect to such .proposed economic development facilicies (the '
"Project")’ and hee: favenrdad. auech ‘Ragnlution o Q-h-{e CAammnan l"nnnncll

T N - .
.. R < =
e e 2 e - Bt i e B S s At

NOW, THEREE : .,Dmeumerntits« ¢ w6 resolves.as
. follows' R
1. The Prc ’ ati iﬁtes economin dgﬁsaigment facir hich may be financedn; o
'by the. City thrOU ) ct’ and the c:lty 18[ S

willing- upon -compliance with@naim@!imﬁymwdelﬂw tO ‘autliorize: the igsuance:
.of ‘its revenue bonds,in a maximum amount of :$11,000,000.00, or in such other: ‘amount:as:
is necessary to finance the Proj*‘“ which: bonds: will Mot Dew ‘general obligations -Of ther;,ﬁe
City but will bs yable so. 1y :Lromn the, 11niged, Soure -authordz and petmitted by t !
Act. ' I T . S : Ny | :

Al o AR s

*i.l The Pt osed‘fina ingsw 1 be of beneflt to the econo e weIfefe of%tﬁé?ﬁiﬁ?ﬁiﬂ?

fand’will comply with the‘purposes a prov ions of th ‘Act. . I 'H'"f“f 1'.
SRR 3.. ‘The City will begin the proceﬁgaggs necessary in its part to authorize the R
s issuanceand sale of its revenue bonds&hﬁgﬂn;gf‘to the’ terms of t! Act for the purposei‘
of financing the ‘rojects ,_gqm . = S

S = %ﬁ%f‘ SRR
S = IS
B b, The Cc N proceed*wiﬁh acquisitton and rehabd ion of the proposed;‘,.ig
N economic develOpn tiities;. coﬁeernine uhieh the Gary * Development ST
“Commission: has me 3: orwarded;ge,rf%\$ommon—P a liance upon this fiﬁ. ek
1 I'HH . PPN

" resolution.

Passed by'the Common Council this . 672$t‘ ,daylof¢ _/fi> /AT A -

2 s e f e Mt e et el

a2 g e v

- ATTEST).

e

- et L

CITY CLERK < .

1 Presepnted b me .to the Mayor for his approval and signature this :
day of __ A/ Ll :

B D N S

T P R S T SRR T VLR




. '.‘ . % .: v . 4 . - : * ’ . ' ’ R '1
USRS e APPROVED and SIGNED by‘me this day of Rz » 1988, "
| ;
i
|
i ]
. Sponsored by: OFFICE OF ECONOMIC DEVELOPMENT ‘
Prepared by: CAROL-ANN SEATON (CAS/ie) | ‘
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4 1
COMMITTEE ASSIGNMENT Reported~Out/Date . |
1st Reading/Date Committee Hearing/Date

2nd Reading/Date Public Hearing/Date i

3rd Reading/Date___ Final Reading/Date .
Passed/Date . Defeated/Date Deferred/Date s : : {
Tebled/Date__ . __ Override/Date Adopted/Date ok
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I.

- Mo

e

S Relocation' {
. TFYES, ldenti:
S 'IEV.,’;~ :
o V‘}Name
';Address.
City/state/zip
“PROPOSED :PURCH
- Namé of Instit
. _,».Address of" Fin' tq
o 'City/State/21p {cago, T1linols

’ e m—j X ’
' EGONOMIC DEVELOPMENT COMMISSION
tOF GARY ; :
475 Broadway - Suite 401 g 5
Gary, Indiana 40402
 LOAN APPLICATION

APPLICANT/INFORMATION ABOUT YOU:

Name: Lake Shore Limited Partnership
Street Address: _4]s North Lake Street, Suite B-l
City/State/Zip. w Am
INFORMATION 'ABOUT YOUR BUSINESS: o
Name of Business: _Marina Dunes Avartments
Addrass of Business: _415 North Lake Stréet, Suite B-l o \
City/State/Zip: Gafv, Indiena. 46403 . . S
County: _ Lake - " " Telephone:
Type:of Business: ,
IRS Emp}oyee I - Jul

Telephone:

)

6nnrnvﬁn‘hmﬁ1}+?§mi1v.ﬁnnﬁqha nnl;i

Number of “Emp1

‘Bank Where You

INFORMATION ON

- sent' . .f,;ﬁ‘f'gélﬁa;f;};
mmdnrqm e

.’Job Impact ont

l.a‘l cOmﬁJm:tyake County Recorder! -

% ’[‘ll;ﬁﬂjhjﬁ:umengls the property of . S

1n o _a'
i v
 APPL :ANT:

4n °

+ Numhnr Crpnted
ack one)- [ YES :
New:. '**1on°- ]
6AL COUNSE [ REPR: SENTI !
h_4s] Mﬂ & 3
MML_M‘-.JM& 1211 ]
\-my : - TS W

| \den;galoBaqhg ag;tal Fund;r‘,- ﬁ?‘if55”at L ~f;',;7 ;
tion:: 1O oogrh Wacker :ééqr?i;w;.;gfa?;;“ﬁ-?.h'g
el Do : ]

|

|

{

[

%

;

i

{

;

|

10. ..

Number- of Exis ng Ll

B

JINFORMATION: ON

Josegh
17

'Télepﬁq

S

contiriued on-reverse....
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. yF, INFORMATION ON USE OF PROJECT FUNDS: - .
Land Acqulsitiog- ¥

Land Improvemct:*s. Purchase of 'Bu:l.lding
Purchase-andfor Remodeling on Existing Building:
New Construction: "

" purchase and/or Repair on Machinery and Equ1pment
Purchase Furniture and Fixtures

Other Contingencies:

5,010,000

({dentify) Finance fees, 1nsurance and reserves 2,240,000

Total Projected Cost: . $11,000,000
Total Loan Requested: $ _ 11,000,000 Anticipated Interest Rate. 8k X
Term of Loan: Years - _40 Months - "

VII. CERTIFICATION:
I/We agreed to pay the Commission's fee of one-tenth (1/10) of one percent (1%) of
the amount of the Revenue Bond-up to $5,000,00,

FEE SCHEDULE E

Amount - . Fee Amount
$ 250,000 S 250 00 (minimum) $ 2,000,000
300,000 300.00 3,000,000
400,000 400.00° 4,000,000
.5006000 &NAN ‘NN: 5.000 000
. 600,000
h ggg 000 »uDocument i 19.
R BOT OFFICIAZﬁab
"‘“ SRR ] 000'000 ' . ThlS Igocument lgm%ﬁ(!}n ‘f)n op 'D\f

Ylake County Recorder'

e 15~\'App|-._‘1"c'A"

I A PRov' '"TOR OR ‘CENERAL PARTNER, si'"' "°1ow'

Da

i

Fee

sz.ooo;oo
3,000.00

- 4,000.00
5,000.00
5.000 00

5,000.00 .

. 5,000.00 -,

: s-S.OOO 0 .-

5 000 00

sy
'ﬂke; )

‘ .n%iQN', 's1gn below:

s o

Ktteste §y ‘ ¥ Corporate Secrataryy

Date: .. ?

 AJuee 23,7 1988 .

!PORATE
SEAL

foi}fNOTE The Economic Development Commission. for ‘the City of Gary meets the second Tuesday
' --of: each month .at: 4100 :AM: in:-the Common Council Lounge: 1acated on: ‘the second‘floor
in*the MunicipaI Buildlng at 401 Broadway,‘Gary. Indiana ' ,




. ECONOMIC DEVELUPMENT COMMISSION PR

OF GARY, INDIANA
RESOLUTION | .

WHEREAS, the City of Gary, Indiana (the "City") has
-Seen authorized;by Indiana Code 36-7-12-~1 through 36=-7-12-37 (the

"Act") to create a department of development and a development

commission and to issue industrial revenue bonds for the
~  financing of economic development facilities) anc
WHEREAS, the Common Council of the City has created the '_“
Gary Economic Development Commission (the'"Commiosion“fx and -
. WHEREAS, Representativea of the City have had
preliminary conferences with representatives of Lake Shore

! the city

Limited Part Doéum t

o (311 :IS ,
that it has 8 tlo nisition- and.’

e ie e ot < ORSRERETAR R
rehabilitat) Thlssﬁogan‘i:e}“l‘tnig t %‘%}% housit&f BCt located RN

dt @Iﬁwﬂortr

Lo economic dew

.ake Stheekalwe Gknmtplheoumxdertai. \aditional

lopmp..A. fac314&¢|aa (tbn "Faci““-"as") ‘

a presently |

O3S

restimated Pl jec cost of up toO 1 000,000,003 na S

s ff?p;"w‘ REAS, the | Company hag furtner =@vised the. city that . :
';;=determine+ BHpRY tHE Cit‘ to issue -ts'r"enué”bO? 8 under the .

”' §Q$ ﬁbrfinch > the acquisit “*vihabllttation o the | ﬁ fi
?@Qﬁlitﬁeﬁﬁ i constitute ‘ o the B ﬁf
»}CBEPa“y‘td | h ation of the : | f

- .ffacilities: A ¥

?:« 'ma.””f“=. WHEREAS, the COmpany will make payments of" principal,,f
i ‘“_interest, and all other expenses necessary in providing the

debt-service on said bonds to the city or a Trustee and such

*fbonds will no; recuire any expenditure of the City s funds; and




o’ - -
: \

" WHEREAS, eubjeet to all required approvals under the
Act, the Commiseion believes it is in the best interests of the
City to use its best efforts to cooperate with the Company by
issuing the City's revenue bonds to finance the Faciiities} now
therefore
. BE IT RESOLVED by the Economic Development Commission
of the City of Gary: .

| 1. ‘The Commission finds and determines that the

issuance and sale of industrial revenue bonds of the City under
the Act and the use of the proceeds derived therefrom to finance
the ‘acquisition and rehabilitation of the Facilities, and the
‘costs ane'expenSes permitted to be included under the Act, wiil

serveithe public purposee‘in accordance with the Act..

2, 1iiguce wiic Weilpal sed! With the -, ) .

IlelIl(:IItﬁlS

| mnson o R gy v v o
 tiereby dsternincopfhakdk Whkhe RN BEARRS PHOpanys Hold &
_;public heari . uponthﬁﬁLaiprﬁhEuatxdietutihn*to apk \vejeuohfb} f,,lf”f

'financing,‘; wtha* the Ci v enp into ‘;"“prO] iate
financingvag eemg_t’withjth ‘Company a l it ue ¢ ch ndustrial

"revenue;boné ! Suchw lnancing agreement sl ll prov: e~for

'f’;_payment by t COmr_uY of an amount not legs than al amount

sufficient to pay the principal 01, premium, if any and,intereet

'on~thewbond; thorized forthe=finefEing of the #: lities as. e

permitted ur s Act.

3. i8S Lo further aeters ake -or cause S

':;to be taken such other actions as- may be required or appropriate
'iuto implement ‘the aforesaid financing agreement, provided that all
'7;fsuch actions shall be. .as authorized by law and as mutually |
.'taceeptable to_theuCity_and_the Company. : ° B |

2

- . . . . . ’

o e 94 =L A Dmal”




L . . - - »

4. The issuance and sale of revenue bonds by the city ';
. under the Act for the purposes set forth herein shall be aubject
to the city obtaining all approvals as may be required under the
Act. .
o 5. The obligation of the Commission and the City
under this :esolutién shall‘be limited solely to" the good faith

e v o 8 M S e Bk A Bk s serem R o

efforts to consummate said proceedings and issue the bonds, and
" neither the COmmission, the City, its*officera or agentd shall
‘1ncpr“any liability whatsoever if for any reason the proposed
issuance of the bonds is not consummated, ,
Passed and adopted{by the Economic Developmant

{
Commission of the City of Gary, Indiana, on the _2nd  day of - _" 3

_Aligust ___, 1988,
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