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MORTGAGE
THIS MORTGAGE xi‘Securi y lnstmmem")isgj" ....... June 4
19...83... The mortgagoris ... RAGKR..M....GRUBB. and DLTH K. GRUBE, husband and 2% L
BRORRORRO PRI BRI NPT ROR OO R PR ROR SRR NR PO IRNRD RN IREItIs IS (“&ﬂowcr") msmunty InstmmcntlsmVCn to lllllllllllllllllllllllllllll .lllll..
~HRARART.FERERAL %VlNQ& N.U QAN AﬁSQQlATIQN " ,which s organized and existing
under the laws of .......51e, United, States: vy 800 Whose address is
355, East. Third. Steeat. v Hobart, Indlana . 46342...... (“Lendcr") :
Borrower owes Lender the principal sum of TWENTYSIX jl;}lOU§AND BOTLARS. AR NowE L
ll.'...'l“ll.ll..l..l.l'.."..'.ll.".lllllll. 0000000000000000 » Dolla_m(U s ‘ ) Th‘sdebtlsev‘dmcd by mrmwcrsnote
dated the same date as t! ity Ingt {(“Not ts, with the full debt, if not - -
paid earlier, due and pay ; This Security Instrument
lecol‘;:es t(: Leng‘:)r lSa) t to‘sSw in renewals, extensions anig
modifications;.(b) the ps Bg rotect the security of th
Security lnstr’umem; an mﬁﬁﬁim I 3 Security Instrument and
the Note. For this purpx er dﬁhcr%ortgagc, t and convey to Lex. owing descnbed propcrty,
located in wuvermmmsssrsssrne Ti;us entis.the.property. of... County, Indians:
the Lake County Recorder‘ : Ty }. o a
THE EAST 125 FEET OF T TOLLOVINC 1AW “PART OF THF """muf% 0F THE NORTH & oz ""t

OF THE SOUTHEAST % OF THE)SQUTHWEST fkpOF ' THE9SOUTHWEST j%y6F SEC
36. NORTH, RANGE wzs OF THE SECOND-P.M., MORE PARTICULARLY ‘DE
COMMENCING AT A POINT 50 “‘T SOUTH |OF THE NORTHWEST ER(OF
NORTH ¥ OF THE SOUTHEAST %) OF THE SQUTHWEST % OF THE SQUTHWEST
THENCE,. BAST 298 .96 EECT “T( THE WEST-LINE OF WATER STREET PRODU
ALONG ‘SAID WEST LINE OF WAZER STREET PRODUGED A¢{DISTANCE OF: 64.

299, 1' FEET TO: T}
DISTANCE OF 64 .9
IN THE CITY «OF HOB!

WEST LINE OF SAID SQUEH:%: THENCE NORTH. ALONG
PET TO:THE POINT : ,ﬁé«mﬁ?jmc, CONTIANING .4/
™ 'LAKE COUNTY JTKDIANA. * Tp
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which has the address of ................ ?.!..6. ... WA T ER"':‘TRE]ET ..................................... y oreentsensererns
' " [Street
Indiana ... BO3L2 . oeivioreesees, “P. "
a P ( roperty Address )

ON 32, 'rownsuu»
RIBED AS 'FOLLOWS -
ID ‘SOUTH ‘% OF* THE"
OF SAID" SECTION 32,
D; “THENCE SOUTH,
FEET 'THENCE. WEST
AIDWEST LINE A
ACRES, MORE OR LESS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and: all: fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.” -

BORROWER: COVENANTS that Borrower s Jawfully seised of the estate hereby. conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and- will.defend- generally the title to the Property against all claims and demands, subject to-any

encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for.national use and non-umform covenants with

limited variations by jurisdiction to constltute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT

Form - 3018 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly .
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requirss interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to aniounts | gr d e . ‘

4, Charges; Lier dl al} taxes, assess - sﬁ\ tions attributable-to the

I e
focrish

B st o s St e ¢ ground reits, f iy
Borrower shall pay, thest 5 ing i preyi m manner, Borrower shall
pay themdon'time lc:irectl p Jmm ‘ :r 41l notices of amounts
to be paid under this pa: h.-4iBorrqwer makes these payments directly, Borrower shs! Aptly furnish to Lender
receipts evidencing thg payor ' ,Tﬁgs Pocament is the proper Er) of P '
Borrower shall prompily dischgtgeafyditnwhichdas po eueqthigSeturity Instrument unless Borrower: (a) -
agrees in writing to'the payment of the obligation secured by thelien in a manner acceptable to i_cnder; (b) contests in-good -
faith the lien by, or defends against enforcement of-the lien in, legal proceedings which in the Lender’s opinion operate to
-prevent:the enforcement of the licn or forfeiture of any part of perty; or (c) ‘es from the holder of the lien an

agreement satisfactory to Lender subordinating the Jin to this Sécurity Instrument, If Lender determines that any. part of '

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a.
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days.
of the giving of notice. . : _ o

5. Hazard Insurance, Bortower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includéd within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Bogrower subject to Lender’s 2pproval which shall not-be
unreasonably withheld. ' -

All insurancé policics and renewals shall ba'ageeptable to Lender and shall include 4 standard mortgage clause.

Lender shall have the i hold the policies andizrenewals, If Lender requires, Borrower promptly give to. Lender
all receipts of paid prem renewal notices. T the evéii of loss; Borrower shi!l g1 t notice to the insurance
carrier and Lender. Lenc = proof of loss ifnotsnkde paomptly by Borrower

‘Unlesg Lender ar herwise agree ITALLING, NSurance proceeds d to restoration or repair
of the Property damage: n.or Yepair I cconomically reasible af ity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened , the ins urance proceeds shall be.

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

\

Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the niotice is given. : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), thien Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be. payable, with interest, upon notice from Lender to- Borrower
requesting payment. : : :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

. & Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. !
coe- 9.,5‘(:99demngﬂon.f The proceeds of any award or claim for damages, direct or consequential, in connection with
~ any condemniition or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. , ,

. In'the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumént shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sécured immediately
t;:lfgr: tg: taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

o Borrower,
“- " If the‘Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authiorized fo colléct dnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Sécurity Instrument, whether or.not then due. _ :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the morithly. payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for-payment ‘or
modification of amortization: of the sums secured by this Security Instrument grantéd by. Lender to any successor-in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest:

Lendcrshallnot be r’b"“--‘-’—’u‘ AAAAAAAAAA nronsadinoe anainet anu siccssenr in intersct or refuse-to extend time for
gayr‘?qn; or o:lhsorwisc m T OL4GE SUms Sceurc oy LS Sogurity jon of any demand made

y the original Borrowe: . .B@ W rcarmn sing any right or remedy
shall not be 2 waiver of ¢ he excreise of an@rig torremedy., Bey ik '~ y

11, Successors gu ﬁl?ﬂlt‘ @ vaveral Vs M Jo-slgne mnts and aﬁf&mmtatof. .

this Security Instrument sind and benefit the successOrs ahd Bostght geérand Bo subject to the provisions.
of paragraph 17, Borrowcr’s coviintsaid eprecrventsahali begbiut ﬂﬁf y&grrower who co-signs this Security
Instrument but does not exccute the ‘tezx‘)ﬁs‘cb-'ﬁiid thi_ssiREty_ sé[;m nt only.to mortgage, grant and convey
that Borrower’s interest in thie Property indet* e Qﬁﬁ v t; (b) is ot personally obligated to.pay.
the sums secured by thi- “ecurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
‘modify, forbear or make any aceommodatiops will d to the terms of this Security Instrument or the Note without
that Borrower’s consent o

, 12, Loan Charg If the loan secured by this Security Instrument is subject to alaw which sets maximum:loan
charges, and that law is finally interpreted so th «th interest or other lo: 5/ collected or to be collected- in
.connection with the loan exceed the permitted limits,'then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alread sollected from Borrower which exceeded
permitted limits will be refunded to Borzower. Lender may choose to make ¢his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower., If # refund reduices principal, the reduction will be treated as’a
partial prepayment without any prepayment charge undez thieNote. AR

e laws has the effect. of
1terms, Lender, at its option,
1ay invoke any remedies

\t.ensutrent or expiration of appli

13, Legislation .
rendering any provision oft|
may require immediate payme

>cting Lender's Rights, SCL
Note or this SecurityInzirument uXenforceable according t<
in full of all surge secured-by thiSecurity Instrument «

permitted by paragraph suder exercises this@ption;Lender shall take the sters spc  the second paragraph of
paragraph 17. k /- -

14, Notices, . Rorrower provided forinthis Security Ine! iven by delivering it or by
mailing it by first class licable'law reqiifrestuse of another met! : shall'be directed to the
‘Property Address or ar I fl Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designatcs by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been-given to Borrower or Lender when given as provided
in this paragraph. '

15. ‘Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propertyis-located. In the event that any provision or clause of this Security Instrument or the
Note conflicts-with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable. o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the. Property or a Beneficial Interest in Borrower. If all or.any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _

If Lenider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument.and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
‘reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.
obligation :to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

‘occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r17.




...

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrephs 13 and 17
unless applicable law provides otherwvise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right tn assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may rcquire immediate payment in full of all sums secured by i
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. ;
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parzgraph 19, including, i
but not limited to, reasonable attorneys’ fees and costs of title evidence, . 1

20. Lender in Possession, Upon acceleration under-paragraph 19 or abandonment of the Property, Lender (by :
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the ]
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to |
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, i
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment. of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ?

23 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with 1
this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and' agreements of this Security Instrument. as if the rider(s) were a part of -this Security
Instriiment. [Check applicable box(es)]

‘[0 Adjustable :Rate Rider (O Condominium-Rider - [(J:24 Family Rider
‘] Graduated Payment Rider [Z] Planned: Unit Development Rider

'[] Other(s) [specify)

e e

‘B SIGNING I in this' Security

Instrument and in any :
]
~~ . ;
L o AR woessssssssssaniies (Seal)
g ., —Borrower ’ ;
..... e (Seal) |
, - i
——— [Space Geiow This Line Gk ¢ wowhd1 " - —
: INDIANA
) sTAmoF [EXEENN] 0000000 000C0RS0R00C0RC0C0CCF0FDS .
: }SS:'
COUNTYOF ..ll.lDO.Laqu................

Lori: S, Monahan...................., a Notary Public fn and for said county and state, do hereby certify that
... ROGER M. GRUBB, and JUDITH K., GRUBRE,, hushand, and, wife.. veesessessssy personally appeared
‘before me and ls (are) known or proved to me to be the person(s) who, being informed of the contcnts of thc foregoing instrument,
have execuy ‘daime, and acknowledged said instrumeat to be...their .. . ... free and voluntary act and deed and that
~(“'”“ e Q (his, her, their)
ceeren ﬂ‘?’{' ‘\, ,,,. o .ﬁ}&utﬂ sald instrument for the purposes and uses therein set forth.
r, (e sfit. ;o 1“ m
3y § ‘..“ f“ \" 3 /.
Witne’ssgny hénd“a:\doﬁncmtenimls........ﬁth.................. Aoy Of vevereeee PUDE e envenenecreneny 19. 3000
{ ' 7n\’ YO

My Comxxnsslon E"p;‘\“ZQ 07: /12"r91 %\l 0\ :
COIIN?Q[)%QF La\\e’”‘ ..‘. e 0 (AR XS RNANRT R Y] 9000060000080 00000000000 .‘00000!‘)

Lori S. Monahan Notary Publio

This Instrumeat was prpared by, KATHLEEN KOLAYOWSKT, VICE PRESIDENT-HOBART FEDERAL SAVINGS, M0 LOAN ASMie.e
44771 '




