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' LID: & REBECCA TORRES, AS JOINT TE! IITH RIG,HT&;»:J/A,, :
.. OF | cument is the property of T
T the Lake County Recorder'
("Borrower"). ‘This Security Instrument is given to
Lee BECURTEL EEDERADDBANK, QHEN S 15
j _w‘l'ﬁohe‘isorganiiod an_d-ox ng under the l2ws of he l)x ted ctate . ERR ,andwhose o ;
addressis . 4518 TIi ian voli Blvé +  Bast cr 2 3c IN: l6312 DR S
PR Co N | Lender Borrowerov Lenderthepnncnpal sumof BN
. :SEVENTY-SIX THC SAND AND NO/lOO***“********** Dol’ars (US 76,000 oo******) |
- This debt-is evidenced by Borrower’s note-dated tht same.date s this Secunty Instrument’ 'Note"), whlch prowdes for ]
.. monthly payments, with:the fuil bt, if not paid eardicy,/due and payaole on  “June 1, 2021 b AU
. This Security: Instrument s wder (a) the repayment of the debt-evidenced by ¢! h mterest, and all renewals,

> (b) the payment of: all*other sums, with i

1ent; and (c), thes pertormance of Borrow« and agreements- under this- B
purpose, Borrowerdoss hereby mo vey. to: Lender;the following -
L | County, Indxana»;" |

nced:under paragraph 7'to: -

which has the addressof = 1736 Ash Street, Unit 3 Griffith L ,‘_!Stroet;vcity].f i
Indi 46319 "Prope ss"); ‘ S 3 |
Indiana o cuis ( Propeny Address")
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propeny All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." .

BORROWER COVENANTS that Borrower is !awfully seised of the estate hereby conveyed and has the right to mortgage, !
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants 1
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") tor: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items, "
Lender may, at any time, collect and hold Funds in an amount not to excead the mavimum amount a lender for a_fedem“y

B e -

related mortgage loan ma s escrow account under the ttlement Procedures Act of
1974 as amended from tir Bocmmtﬁsa w that applies to the Funds
sets a lesser amount, If s at an tlme, collect- and hold Funds in ¢ exceed the lesser amount.
Lender may estimate the 4 e@nFtFiGz} ME}! s of expenditures of future

Escrow Items or otherwis eordance wrth apphcablc law,

The Funds shall be held Ibhﬁtﬂﬁﬂ“ﬁ&@%ﬁt@h@ mepsyr&yedaf ey, instrumentality, or entity
‘(including Lender, if Lender is such an mi‘}‘[‘)ﬂlﬁb“ﬁwm?l Hawme dear Bgik. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or’

- verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may requize Borrower Lo pay.aone-time charge for an independent real estate tax reporting service.
used ‘by Lender in connection with' this loan, unless applicable’ law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay B y interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid onithe Funds. Lender shall give to:Borrower,
without charge, an annual accounting of the Funds, showing credits an re'tilts the Funds and the purpose for which-each
debit to the Funds was made. The 1s are pledgec as addition ty forall sums secured by this Security Instrument.

If.the Funds held by Lender exceedsthe amountsipermitted to'bertield by apphcable law, Lender-shall account to Borrower .
for the excess Funds in accordance with the requirements of apphicable law. If the amount of the inds held by Lender at<any "

time is not sufficient to pay. the Escrow Items when due; Leader mdy so notify Borrower in writing and, in such case Borrower
shall pay to Lender the amount necessary to make up-ite deficiency\-Eorrower shall makc upt deficiency in‘no more-than
twelve monthly payments nder’s sole discretioti : | :

Upon payment in fi surns secured by this Secuiity-instrtiment, Lender sho ly refund to Borrower any.
Funds held by Lender. If, raph 21, LendersShali:acabneiorsell the Property or-to the acquisition or sale
of the Property, shall app td by Lender at@fi¢timendt acquisition o 1gainst the sums sccUrcd by

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of a }nounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender'receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to/Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien: to
this Security Instrument. If Lender détermines that any part of the Property is subject to a.lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take.one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of : amount of the payments. If

)e ]
under paragraph 21 the P 3 W@Wg’ﬂﬁxist i s and proceeds resulting from
damage to the Property p guisition shall'pass to Lender to the extent of th d by this Security Instrument
immediately prior to the 0 Q F F IQ Ir | .
6. Occupancy, Pres | ‘aiﬁlgl)cegd ofection of the ée ¥3 Bocrowe an Application; Leaseholds.
Borrower shall occupy, establish, Kiiduse RilRraperyens Barsowlants principatresigenceflvitliia sixty days after the execution of

this Security Instrument and shall contq‘%th@'e%{{mgy% méi.principal residence for at least one year after.
t ting, whic

the date of occupancy, unless Lender otherwise agrees in wri consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair -the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default.if any forféiture
action -or proceeding, whether civil lor erfiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially iinpalr the lien created by this Security Instrument or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the actiomorproceeding to be dismissed with a ruling:
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s security interest. Borrower shall also‘be in default if
Borrower, during the loan application process, gave materially falseor inaccurate information or statements to Lender (or failed:
to.provide Lender with any material information) in coppechintiwith the loan evidenced by the Note, including, but not limited:

to, representations concerning Borrower’s occupancysouyas Picpéiivas a principal residencc. 1£-his Security Instrument is on a
leaschold, Borrower shall comply with all the prawsions of thedsase. If Borrower acquires fee title to the Property, the
leasehold and the fee titl not merge unless Lander aggees 1o fiigomerger in writi

7. Protection of Le¢ izhts in the Property. if Borrower fails to perfori ik ts and agreements contained in
this Security Instrument, 1 Jegal proceedragiphat mayiSignificantly «ffcot shts in the Property ‘(such-as a
proceeding in bankruptc; andcmnation ot fotfettite or to enforce’] ons), then Lender may do and

pay for whatever is nece d roperty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required:to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender.‘lf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender: each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mort

that Lender requires) provided by an insurer approved by Lender ag
the premiums required to maintai

insurance ends in accordance wit

shall be paid to Lender.

In the event of a total taking of the Property,
whether or not then due, with any excess paid to
market value of the Property imriediately before t
Security Instrument immediately before the taking,
this Security Instrument shall be reduced by the amoun
amount of the sums secured immediately before the taki
before the taking. Any balance shall be paid to Borrower,
market value of the Property immediately before the taking i
taking, unless Borrower and Lender otherwise agree in writi

be applied to the sums secured bv this Security Instrimant whethar e s o

If the Property is a
award or settle a- claim
Lender is authorized to ¢
secured by this Security

Unless Lender anc
postpone the due date of

of amortization of the su

Tnot-operate to release the liability of (12 eriginal B or B °r’s suce mterest. Lender shall not be required to. -
- commence proceedings against any siiecessor i ifitcr38E 0 e fuse t0 extend time for payment or otherwise modify amortization
of the sums secured: by this Security Instrument by reason: of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance bv Lender in exerci g any right or remedy shall'not ‘be a waiver of or preclude-the

exercise of any right or remedy. |
12, Successors and Assigns Bovnd; Joint and Several Tin! ty; Co-signers. The covenants and agrecments of this.

Security Instrument shal
paragraph 17. Borrower

Borrower’s interest in th
secured by this Security |
make any accommodatio

13. Loan Charges.
and that law is finally ir

D e

ain becomes av
n mortgage insurance in effect, or to provide a loss reserve,

h any written agreement between Borrower and Lender or a
9. Inspection. Lender or its agent may make reasonable entries

Borrower notice at the time of or prior to an inspection specifying rea
10. Condemnation, The proceeds of an
condemnation or other taking of any part of t

ng or unless applicable law

upon and inspections

sonable cause for the inspection.
y award or claim for damages, direct or conseq

he Property, or for conveyance in lieu of conde

the pruceeds shall be applied to the sums sec
Borrower. In the event of a

he taking is equal to or great
unless Borrower and Lender otherwise agree in writing,
t of the proceeds multiplied by the following

ng, divided by (b) the fair market value of the Property immediately
In the event of a partial taking of the Property in which the fair

s less than the amount of the sunis secured immediately before the
otherwise provides, the proceeds shall

h }
L

- NI GRETCTAEY

Lot

athegwise agree i iti jcati f @Pcexd
- ol igeuch I et lrfteele
Meﬂ aduy WQ :

11. Borrower Not #elcased; Fotbegrdn

secured by this Security Instrument granted by Lender to any succ

ind and Leaefit the successors and assigns of Lender and Borro
covenants and agreements_shollyic joint and several. Any Bor
Instrument but does not'cxccute the Note: (a) is coSigping thiy Security Instrument only
) rty under the termg76¥this Security Xastrument; (b) is not pe
ment; and (c) agreesHhdt Lender-and @@y other Borrow:

! to the termig of thiis-Security Instrument or

sccured by this‘Seeurity-instrunient is subj

® interest ov/athenitoan charges

al

ailable and is obtained. Borrower shall pay

until the requirement for mortgage
pplicable law.

of the Property. Lender shall give

uential, in connection with any
mnation, are hereby assigned and
. 3 Q"

ured by this Security Instrumcat,

partial taking of the Property in which the fair
er than the amount of the sums secured by this

the sums secifed by
fraction: (a) the total

e condemnor offers to make an
r the.date ‘the notice is given,
of the Property or to the sums

-principal shall not extend or

270r change the amount of such: payments,

eedeg!

Ension of the

1e for payment or modification
or in interest. of Borrower.shall

ry subject to the provisions of

er who co-signs this Security

mortgage, grant and convey that
12lly obligated to pay the sums
¢ to extend, modify, forbear or
out that Borrower's consent,
h sets maximum loan charges,
ollected in connection with the

loan exceed the permitte: lk necessary to reduce the charge
to the permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded.to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ‘makin'g a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. _ o N

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dlrcctgd to the Property AQ(i‘ress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by ﬁrsf class nnlall'-‘t_o,
. Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any.notu‘:e-pr.owded’for in this
Security: Instrument shall be deemed to have been given to Borrower or Lender when give'a as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by‘ fedcral; law and the law. of the
jurisdiction in which-the Property is located. In the event that any provision or clause f’f this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiona of t‘his S’ccu.nty'ln_stmment or the Note whlch can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to-be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed: copy of the Note and: of this Security Instrument,

Papge 4 of 6

R

Form 3016 9/90-

O A R Y T R R N A O S R ) P WS
4 o
:




AN .

4

~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrugient.

If Lendeér eiomsés‘t@ option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 Mys.me the Wate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security. Instmm“gnt;‘ If Bogrower fails to pay these sums prior to the expiration of this period, Lendé'r'may invoke any remedies
permitted by this-Security Tngtrument without further notice or demand on Borrower.

18. Borrower’s R(ght to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have B
enforcement of this- §ecirity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may ‘spécify for reinstatement) before sale ;'/f the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforciggﬁjé Security Instrument. Those conditions are that Borrower: (a) péys
Lender all sums which then would be due under this Secarity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by-
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and -the

Obligations secured herel... rhall namanin A-II’-’- affantiva ac if nn acecelaration had acenrrad. ur\nm’vcr' this rightto reinstate Shall
not apply in the case of of zaph 17, " '
19, Sale of Note; J/oan WHENE R E fofial te (together with this Security

" Instrument) may be sold ré 4 iurlt jor noti ég WET > n'a change in the entity (known
as the "Loan Servicer") le .Mmp mﬁm Tu&aﬁn is Sce trument. There also may be one

or more changes of the ! : ¢ ale of the Note, If there is a chaigc o! .oan Servicer, Bo r will be
given written notice of the .1;!; ﬁigcrgl m@%ﬁ%ﬁaﬁé&&ﬂﬁ AB6VE B apglichble 12w The notice will state?;\::ame and
address of the new Loan Sefvicer anﬂhﬁld&k@ : mBﬁcsnml@ made. The notice will-also contain any other
information:required by applicable law. , , , ¢

20. Hazardous Substances rower shall use or permit the presenice. use, dispossl, storage, or release of any

Hazardous Substances on or in-tié Broperty. Borfower shall ot do, nor alléw anyone clss to do, anything affecting the
Property that is in violation of any Environments| Law. The preceding:-two ntences shall not apply to the presence, use; or

storage onthe’Property of small ‘quantitiss of Hazardous Substances that are gencrally reco zed to-be appropriate to normal
residential uses and to maintenance of the Propert o o

Borrower shall promptly give Lender written notice of any investigatic claim, demend, lawsuit or other action by any
governmental or regulatory agency orprivate party.involving the Pioperty and any Hazardous Substance or Environmental Law ‘
of which Borrower has actual knowledge. If Borrower leams, or is-notified by any governmental or regulatory authority, - that
any removal or.other remediation of any HazardousSibstanice affeating the Property is necessary, Borrower shall promptly take
all necessary remedial actions 1n accordance with EvVironmentaid A, |

- As used:in this p s 20, "Hazardous Sagstances™are thdse substances define »xic or hazardous substances by
Environmental Law -arn llowing substancesis gasolific, Kkerosene, other flamir toxic petroleum products, toxic
pesticides and-herbicide ilvents, materidtSicontatringlasbestos or formald radioactive materials. As used in
this paragraph 20, "Er w" means fedétdi lawesand laws of the iere the Property- is located that

relate to health, safety )8

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b)-the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that:failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. '

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . 4.6 9190
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+ 24, Riders to this Security Instmment. If one or more riders are executed by Borrower and recorded together with: this

_| tShecunty Instrumznt, the ad shall amend and supplement
e covenants and agreen curity-Instrument.
[Check applicable bﬁx(es‘ B ﬁ%‘?ﬁf (fs A T
[X] Adjustable Rate (@t FUEH Family Rider
___| Graduated Paym Planped Unit-Development cler N eekly. Payment Rider - -
DBalloonrRider Thls OEﬂmﬁmﬁptSvf tRideperty of]  second Home Rider
[Iv.A. Rider he Iakei@tispesRecorder! L

- #BY SIGNING BELOW, Botcow: ™ accepts and agrees 1o the terms and eovenants coftained in this Security Instrumentand

thiit,

~ in-any. rider(s) executed by Borrower aii

scorded
Witnesses: . : -

DL

546654623.“"

» --;?',and for said County, personally appeared LIDIA GIL AND REBECCA TORRES

| o N@,? S ~as joint tenants with rights of survivorship-
, and acknowledged the exccution of the foregoing-instrument.

: A |
WITNE$S @yjm{d andofﬁo:al seal

My Comss§n=m miy' o 'DECEMBER 16,1994
MY “RESIDENCE, Jggn NEWTON/ coumy

‘l N“A "

— | . (Seal)t B
| A o Borrowerj"‘_"

'(seab*i’.

o Bormwer[" o
3 96-3200 LT
Sea)
. \J “Borrower ‘ Bomwer
Soclal Secunty Number- Social Security Number '
STATE OF INDIANA | LAKE County ss: | o
On thls 30th : tl%ty of MAY , 1991 , before me, the undersigned, afNot‘ary»'Pull)_l_ie'-ih- :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with liniited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay“to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may tlement Procedures Act of

1974 as amended from tim mtm‘iﬁiﬁpﬁi? U w-that applies to the Funds
sets a lesser amount. If sc v, at any time, collect an unds in, an ‘a; exceed: the lesser 'amount,

Lender may estimate the a d Peadonadl f expenditures.of . fu
| : ‘cNh pm:@FFI@I AE s of expenditures.of . future ;

Escrow Items or otherwise : o
The Funds shall be held ’Iihm:ﬁucuhneﬂ:pmgsthen pswredplyra fedesd! ocsocy, instrumentality, or entity

(including Lender, if Lenderis such an Tﬂ t M i(i #) &gﬁ Lende. al apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for l'g% an i? ymg%h unds, ‘annually an: ing the escrow. account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law/ permits Lender to make such
-a charge. However, Lender may req TTOW y a one-time char2e for a [ fent real estate tax: reportmg service -

used by Lender in- connection. with (thisyloan, unless applicable/law provides otherwise. Unless| an agreement- is- made or
applicable’law requires interest to be paid, Lender shall not be required to pay Borrowe r any interest or earnings on- the:Funds; -

Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall%gwe to'Borrower,

without charge, an annual accounting of the Funds, showing credits and debits: the- Funds and the. purpose for: which-each

debit to the Funds was -made. The Funds are/pledged as additional security for. Al ums secured this- Secunty Instriment.

If the Funds held by wder exceed the amounts permitted to be-neld’ by appucable law, Lender shall account to Borrower
for the excess Funds in accordance with the: requirements aftapgicable law. If the amount-of :the inds held by Lender at any -

time is not sufficient to pay Fscrow Items when dugydy e mil/ so notify Borrower in wriling and, in such case Borrower
shall pay to:Lender the amoun cessary to make ups 1‘1\. deﬁclency, Bﬂrrower shall make up the deficiency-in'no more than
twelve monthly payments, wer's sole discretiofimt || = S

Upon payment in fu sums ‘secured by Thi§ Sccurity mstercnt Lender shal ly refund:to Borrower any
Funds held by Lender. If, aph 21, Lender<shal} .zrq-l':c sl the Property or to the acquisition or sale
of the Property, shall appl \d_by Lender at%t 4linétOt acquisition o igainst the sums sccured'by

this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pay able under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges' Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions: attnbutable to the'Property
which may attain-priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

_these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed.payment. Borrower shall promptly furnish to Lender all notices of a}nounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender' receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prlonty over this Securnty fnstrument unless Borrower:: (a) agrees in

‘writing to the payment of the obligation secured by the lien in a manner acceptable to; /Lender; (b) contests in good faith the lien

by, or defends against -enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to-
this Security. Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Tristrument, Lender may give Borrower a notice identifying the lien. Borrower shall. satlsfy the lien or take one or
more. of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for th
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
which shall not be.unreasonably withheld. If Borrower fails to maintain coverage described above,
option, obtain cgvc‘mge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurthcc‘policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rigkt to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceceds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of phs 1"a ¢ amount of the payments. If
under paragraph 21 the P Wé&@Fn tgtgany it s and proceeds resulting from
damage to the Property pi guisition shall pass to Lender to the extent of i}

IAL' \ ed by this Security Instrument
immediately prior to the : ) Q F];Q !
n .ai%tvensl%e’gd oFect on of the

6. Occupancy, Prese i t Property; Boirowve »an Application; Leaseholds.
Borrower shall-occupy, establich, Fithuse lecReapsmyemiBotsotbits principratieded v ithic xty days after the exccution of

this Security Instrument and shall conti O 043uRY Ehe) R B dlorewtes-principal icsidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be ‘easonably withheld, or unless

extenuating circumstances cxist which are bevond Borrower’s control. Borrower shall not 'stroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on_the ‘operty. ‘Boiower shall be in default if any forfeiture
action or proceeding, whether eivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien crented by thi security Instrur cnder’s security interest. Borrower may
cure such a default and reinstate, as provided in parograph 18, by causing the actidi or proceecing to-be dismissed with a ruling
that, in Lender's good. faith determination, 'precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Sectrity Instrument or.] § security interest. Borrower shall also be in-default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed-
to provide Lender with any material information) in comagstion With the loan evidenced by the Note, including, but not limited
to, representations concerning Dorrower’s occupancy githe Propeifyas a principal residence. I this Security Instrument is on a

including
e periods
approval
Lender may, at Lender’s

leasehold, Borrower shall comply with all the pravigions of the fegse. If Borrower acor fee title to the Property, the
leasehold and the fee title at merge unless Lender agrees=to thetmerger in writing

7. Protection of Lei fits in the Propeztys If Borroviér fails to perfori «f ts and agreements contained in
this Security Instrument, legal proceedingihiasmaNsiEnificantly affoc shts in the Property (such as a
proceeding in bankruptcy ndermnation or fSigittire or to enforce ons), then Lender may do and
pay for whatever is necessary to | \ d the Property. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts: shall bear interest from-the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved-by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall: pay to Lender-each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fai;'
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied .by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property ‘ih\mediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately-before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, -the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then:due
If the Property is ab ‘

award or settle a-claim f /E@mn@nis \‘.
Lender is authorized to cc ply the proceeds, -at its option, either to resiorati
NOBORFICIAT

secured by this Security |

: condemnor offers to make an
-the date the notice is-given,
of the Property or to'the'sums

Unless Lender and wer_otherwise agree in wrifing, any application:of procee priné}pal»shall not extend-or
postpone the due date of ey PRRAEAYD 1P pardErdBRAREI S Br gftﬁ.,_ the amount of such payments.

11. Borrower Not I¢lcased; Fonfiearahes By diWadvem: @xterlsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall:
not operate to release the liability of the arigina! Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against any sucecssor invintercstor refusetorextend time forpayment or otherwise modify.amortization +

-of the sums secured by this Security Instrument by reason of any demand' made by the original Borrower or Borrower’s
-successors in interest. Any forbearance by Lender in exercising any right or v _shall not be'a waiver of or.preclude-the
exercise of any-right or remedy. | -

12, Successors an¢
Security Instrument shall
paragraph.-17. Borrower'
Instrument but does not ¢

ssigins Bound; Joint and Several Liabflity; Co-signers. The ¢
nd and beneiit the successors and assigns -of Lender and Borro
>ovenants and agreements shall; be joint and several. Any Borr

enants and agreements:of this.

", subject to the provisions of -

er who- co:signs' this Security

ute the Note: (a) is co-gigning-this, Security Instrument only
rty -under the termsigt:this Security-Tnstrument; (b) is no
: and (c) agrees that'Lendér-and 7ny other Borrowe:
1 to the terms|of this-Security Igstrument or ¢!
ired by this’Seeurity \Instiument is subic ch sets maximum loan charges,
and that law is finally in at the interest‘Gr/oviy \Kien charges ¢ ollected in connection with the
T e N L e N | Y B PT

loan exceed the permitte Q necessary to reduce the charge
to the permitted limit; and (b) any suins alrcady coftecied from Borrower which exceeded perimitted limits will be refunded to.
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

yortgage, grant and: convey that
1ally obligated to paythe sums.
e to extend, modify, forbear or
out that Borrower’s consent.

Borrower’s interest in the Ps
secured by this Security 1 m
make any accommodatio

13. Loan. Charges.

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any- .

prepayment charge under the Note. : '

Yo

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to-Borrower or Lender when given as provided in-this paragraph.

15. Governing:Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end: the provisions of this Security Instrument and the Note are declared
to'be severable. '
16. Borrower’s Copy. Borrower shall be given one conformed copyof the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lende:r's prior written consent, 'Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Swuﬂty,mw.

gy

If Lendér ei'pmses‘th;s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-&rorﬁ the@ate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security: Instrunient.' If Bofrower fails to pay these sums prior to the expiration of this period, Lendeér may invoke any remedies
permitted-by this-Security Trgtrument without further notice or demand on Borrower. . g

18, Borrower’s R}ght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of -t!\i:s'fs\ec\'g’rity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ‘other period as
applicable law may ‘spécify for reinstatement) before sale of the Property pursuant to any power of sale contained in.this
Security Instrumént; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security Instrument-and the Note as if no acceleration had' occurred; (). .-
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Seciitity Instrument,
~ including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

th?t the liep of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
thls' Se:cunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as-if no-acceleration had occurred, However, this right to reinstate shall

not apply in the case of o asdgiapn 17. .

19, Sale of Note; Loan mcumgHIplrﬂn a1
Instrument) may be sold i itheut pri i wer. fsgle «
v e Lo vttt coer SR b e .
or more changes of the | “orpgey "é’lﬁf] fe e If ‘ angp of
given written notice of theChange in agnl?des ce wit %‘}ergglr%;ﬁé aéo%%lﬁeg apﬁica@ife‘ ¥
address of the new Loan Sgrvicer mﬁmﬂﬁkﬁtﬁﬂmn&m

e (together with this Security
1 a change in the entity (known
rument, There also may be one
oan Servicer, Borrower will be
T'he notice will state the name and

information required by
20. Hazardous Si

plicable law.
tances ower

€5 ‘made. The notice will: also contain any.other

use o1 1it the _pi 'ls"e_:,:q.i sal, storage, or release of:any

‘Hazardous Substances on or in tié Property. Borrower shallgiotido, nor allgWranyone

this: paragraph 20, "En w" means fedétaliyawacand laws of the ]
relate to health, safety )

to do, anything -affectingthe
Property that is in violation of any Environmental Law. The preceding two itences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that aré gencraliy-recog ed to-be appropriate to-normal
residential uses and to maintenance of the Propert e
Borrower shall promptly give Eendgr written notice of anyinvestigation, claim, dema lawsuit or other action by any.
governmental or regulatory agency.or private party involving the Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has zctual knowledge. If:Borrower leafisizor is notified by any governn tal or regulatory.authority, that
any removal or other remediation of any Hazardous Shbstance affscting the Property is necessary, Borrower shall promptly-take
all necessary remedial actions in accordance with Exvironmental Law. ' ' ' |
As used in this p: t 20, "Hazardous Substances™are those substances defincd
Environmental Law an 'g substances: gasoliie, kerosene, other f!
pesticides-and herbicide lyents, materidiSiconteininglstestos or formald

xic or hazardous substances by
oxic petroleum products, toxic
adioactive materials. As used in
ere the Property is located that

) ]
€

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 1oliows: _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must:be cured; and

(d) that failure to cure the default on or before the date specifi'ed in the notice may result in acceleration of the sums.

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default'is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with-this

Security Instrument, the
_the covenants and agreen
[Check applicable box(es

- [X] Adjustable Rate
L__]jG'raduatedtpaym
[_IBalloon Rider

- [&]v.A. Rider

BY SIGNING BEL(
in any. nder(s) executed t
Witnesses:

“This DoCumemhmHs

', Borxov
Borrower-and

R e Oy
NO@FFRGTAL!

Planned Unit Development Rider

the I@@fﬂecorder'

accepts an 1e-terms and .cc

corded

grees tc
ith it,

g@perty ofl ¢

.mtair

nd shall amend and supplement __

curity Instrument.

Family Rider
eekly Payment: Rider
nd:Home Rider

'in this Securlty ‘ihétmment: and |

)

_(Seal)

e S A Al A e o e e A b et e AP B¢ It . S} mmaZs o emBand® el

' . --Bofrower
)5-66-4023 -
A i ADANr S (Seal)
-RE:,B CCA TORRE B : ~ -Borrower
Social Securit: 3-96-3200 |
_(Seal)
\/ -Borrower | . . :Borrower-
Soclal Secunty Number Social Security Number '_ h
STATE OF INDIANA  LAKE County ss: - o
o On thlS ‘ 301;11 day of MAY , 1991 , before me, the: undersngned aNotary Pubhc mﬁ ‘
, -‘/'.-":‘-%;and for said County, personally appeared LIDIA GIL AND REBECCA TORRES | .
‘ e WO 711 as joint tenants with rights of survivorship
.,“ “c ‘UA Lo " ' N ’

| - , and’acknowledged the ex
1 WHNE$S h}yjmrld an&ofﬁcxal seal : —_—

‘.“"My Cofnnuss%n«‘rﬂjcpnr DECEMBER 16,1994
I§\NEWTON; comm

Notary Public

. "‘uuu" '
Thxs xns@ment,wgfmepamd by Robert D. Peaavento: V:Lce-Preaident

L - Ppgoeol-a :

; I’ . L o . R e I
oo AR . I . . .

Of: the foregomg mstrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of

and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Seeunty

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
BorroWer ] Note to

SECURITY FEDERAL BANK, a F.S.B.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at; |

1736 Ash Street, Unit 3 Griffith, IN 46319
[Property Address]

@nmmemoaan |
(the "Condomi RC N&Tvnmoﬂlﬂmm Wwhich-s the Condominium Project

(the "Owners Associatpiii) doldsotite to, propeiy ﬂ[elpbenpit;ptysq;f s.members or shareholders, the

The Property includ

sments of, a condominium
project known

Property also includes Borrgﬁcé"i‘lznlﬁrést(?btlhﬁl%yxﬂseéggp&g%' and the uses prooeeds and" benefits of
(] [3 ,(. . .

Borrower’s int¢

CONDO}MINIUM COVENANTS. In addition-to the covenants and.agrecments made in the. Secunty
Instrument, Borrower an ler fu int and agree as foll

A. Condominium{ Obligations. Borrower shall perform all of) Borrower's obhganons ‘under’ the:
Condominium Project’s Constituent Documents. The “Constitment Documents® are the: (i) Declaration -or- any -
other document which créates the Condominium Project; (ii) by-laws; (iii) code of regulations; and’ (iv)- other -
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the:

Constituent Docurments,

B. Hazar( Insurance. So: long as the-Owners Association maintains, with » zenerally accepted: msumnee’} o

. carrier, a "master” or "blanket" policy on tl&;&’dff ik

i )%

B

provides insurence coverage in the amountsiiot the entls, and against-the hazargs Lender- requtres, tncluding,_ L

fire and hazards included within the temﬂ'z,ﬁtpnded covazege," then:

| (i) r waives the provafsxén in Umforih S;ovenant 2 for th 1ly :payment to: Lender of"_ o
- one-twelfth of premium 1nstalligents for hazard frisurance on the 7 nd: .
(i) nbligation undes Umfom\Covenant S to mai msuranee coverage: on the]_ o
Property ‘is de o. the'extent th&ﬁh@““téﬂmred CoVerag y the Owners -Association

- policy.

‘Borrower shall give Lender.prompt notice of any.lapse in required hazard insurance coverage S
In thie event of a distribution of hazard insurance proceeds in-lieu of- restoration or repair following a loss to

the Property, whether to the unit or to common elements, any-proceeds: payable to Borrower are hereby assigned - .
and shall be paid to Lender for application to the sums secured by the Secunty Instrument, thh any excess pald to

Borrower.

C. Public Liability Insurance. Borrower shall take such actions' as: -may be reasonable to insure that the :
Owners Association’ maintains a public liability insurance pollcy acceptable in form, amount, and extent of

coverage-to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
- benefit of Lender;

(iii) termination of professional management and assumptxon of self-management of the Owners

Association; or
(iv) i “ dering tl blic liability insurance coverage

maintained by t of 0 e
F. Remed Je Mﬁmiﬁéﬁxéﬁm 38 due, then Lender may pay
them. Any amo i m debt of Borrower secured
by the Security mmaﬁ mm m terms nent, these amounts shall
. bl:ardintereth frc mgmmﬁgﬂ@ iﬁ’ﬂi‘é‘pﬂﬂﬂ:‘xb@faﬂf with interest, upon notice from
nder to Borrow questxmayﬂ o
e County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider. :

—(Seal)

-Borrower

_(Seal)

REBECLA TORRES ~ -Bomower |

\\\1‘-,1'-”,',
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-Borrower

-Borrower -
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ADJUSTABLE RATE RIDER
(1 Year Treasury lndex—Rate Caps—Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this day of '
19 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the ““Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’) to secure
Borrower's Adjustable Rate Note (the *“Note’) to

SECURITY FEDERAL BANK, a F.S.B.
same 'date and covering the property described in the Secu'rity. Instrument and located at:

1736 Ash Street, Unit 3 Griffith, IN
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE '
AND THE MONTHLY.PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
-ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE:TO A FIXED RATE.

)

(the *‘Lender’’) of the

46319

ADDITIONAL COVENANTS. In addition to the covenants and agrcem-nts made in-the Security lnstrumcnt,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE: RATE AND MONTHLY PAYMENT CHANGES'
The Note provides for an initial interest rate of *¥*****kxk***7 25 o4, The Note provides for changes
in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INT I E AND H,
~ (A) Change Dates Document is

The adjustable intc rst day of ,
19 92, andon that W%{cﬁrﬁﬁi Allm’a I8t rest rate could change

is called a **Change Ds

(B) The Index ThlS Document is the property of

Beginriing with the first Changeﬁdﬁ WQQMWSB&&QF gpdised on an'index. The “Index” is the

. -weekly average yield on United States ’I’reasury securities adjusted to a constant: maturity of | year, as.made available

by the Federal Reserve Board. The most rece: ire av - agof th 5'daysbefore each:.Change Date
is-called:the “‘Currént Index.” : » ‘

If-the Index is no: longer avallable, the: Note Holder will choose a new. index that is based upon comparable

. 'Two and Three~|
“Index. The Note Holde

information. The Note Holder wiil give me notice of this choice.
(C) Calculation of Changes B _
Before each Change Date, ¢ Holder will calculat cw.interest rate by adding

arter****k****percentage poififs (X ¥ * *k*kk*k* %2 75 o) to the Current
i1l then round:the result:of (¥ addition to the nearest one-eighth '
(0 125%) ‘Subject to. thedimits stated in Section 4(0) nelow, this: munded amount will be my new interest rate until
the.next Change Date; L

sufficient.to-repay the

. The Note Holder. v >rmine the amaurt ofthe monthly payment the
- unpaid pnncrpal that 1 '=d to owe-at theZChange-Date:int fill-on. the Matyri t my new-interest:rate
~tin substantlally equal’p ult of thrs saleulat ian Woi beithe new ar :'monthlwpay'nlent -
:(D)-Limits on Inte e “ o u
“The interest rate ['a t gt *******9 25 %

, or less than *kkkkkhhkkkhk5 25 %. Thereafter, my adjustable interest rate.will never be increased or decreased ‘ | -
.~ on-any single: Changé Date by:more than' Ak ok ok ok sk ok ok ok ok ok ok ok ok ok sk ok ok ko 2, 00-percentage. point@): ...
NG ***********2 00 %) from the rate of: interest 1 have been paying:forthe: preceding 12 months, ‘My: interest ]

rate will never be: greater than: k% k& * Kk ok ta 2 Blo which'is called the “Maximuim Rate”
(E) Et‘fectlve Date of Changes
My new interest rate will become effective on each Change Date. I wrll pay the amount of my new monthly payment'

| beginning on the: ﬁrst monthly. payment date after the Change Date untrl the amount of my monthly payment changes
~ again;

(F) Notice of Changes ' :
The Note Holder will deliver or mail to.me a notice of any changes in my adjustable interest rate and the amount

-of my monthly payment before-the ef! fective date of any change. The notice will include mformatron requiréd:by law -

to be given me and ‘also the title and telephone number of a person who: will answer any questior I may have regarding
the notice.

- B. FIXED INTEREST -RATE OPTION
The Note provides for the Borrower’s option to convert.from an adjustable interest rate with interest rate limits.

toa fixed interest rate, as-follows:

5. FIXED INTEREST RATE CONVERSION OPTION:
(A) Option to:Convert to Fixed Rate &

- I have a Conversron Option that | can exercise unless I amin default or this Section 5(A) will not- permit me.
to do so. The “‘Conversion Option’’ is my option to convert the interest rate I am required to pay by this Note from:

an adjustable rate with interest rate limits to:the fixed rate calculated under Section 5(B) below.

The conversion-can only take place on a date(s) specified by the Note Holder during the period beginning on.

the\rrst Change Date and ending on the-fifth Change Date Each date on which my.adjustable interest rate can convert
to the~new ﬁxed rate is- called the “Conversion Date."’

N\ . .
MUI.T!S‘I’AT! OONVERTIBI.E ADJUBTABLE RATE RIDER—Singls Famiiy—-1 Year Treasury Index-Fannie Mas Uniform Instrument Form 3118-1/89
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_J If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that I want to do so; (i) on the Conversion Date, I must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion
fec of US. $ 250.00 ; and (iv) I must sign and give the Note Holder any documents the o
Note Holder requires to effect the conversion.

(B) Calcuiation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as N

of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,

. 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0,125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage
point (0.125%). If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid.principal I am expected to owe on the Conversion Date in.full on'the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will'be the .

~new amount of my monthly payment. Beginning with my first monthly payment after the Conversion. Date. 1 will
., pay the new amount as my-monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN-BORROWER

- L Unti) Borrower exercises the Conversion Option under the conditions stated'in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is-amendedto read as: follows:

', Transfer of the Prc roperty or-any. interest
in'it-is-sold or transferr ich S I trag rrower is.not a natural:
person) without Lender Jnm{émmgm% payment in full'of all:
sums secured by this Sec '\ if exercise is prohibited
by federal law as of the mmrﬁrﬁ Imﬁfrﬁm eA ption if: (a) Borrower

~ “causes to be submitted t 'pp[pgnybﬂggﬁgﬁ{yige@]ifé sferee as if a-newloan”
were being made to the ,f eree;’ % ender reasonabl &mn that enders urity will' not be impaired .
-by the loan assumption and that the ris %M Fin this Security Instrument Is acceptable
to'Lender.

To the extent permitted by applicabls law, Lender may charge a reasonable fee.as a condition to Lender’s consent
to the-loan assumption, Lender also may require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep 2!l the promises and agreem zinth Ir\te and in this Security
lnstrument ‘Borrower will continue tosbe obligated under the Noteand this Security Instru'm unless Lender releases

~ Borrower:in writing,

If Lender exercises t' option to ..qurre immediate payment iii {uii, Lender shall give Borrc 3 notice of aoceleration
The notice. shall provide a period of not less than'30 days:from the date, the notice'is dehven or mailed within which
Borrower must pay all surns secured by this Security Instrignent. i Borrower fails to pay these sups prior to the expiration :
of this penod Lender may i ke any remedres permitted by this Segurity Instrument without rther nptice or demand' -
" on: Borrower : B

2 If: Borrower exe! Conversion Option ender the condmons stated in S >f this Adjustable Rate .
Rider, the amendment t “avenant:17 of the; ﬁecumy Inatrument contad nC1 above’ shall then’, ,
cease to be in effect, an of Uniform Covenamt®¥7 of the Securit all'instead: bei in effect. o
as' follows:. =~ "

e Transfer of the Property or a Beneficlal: lnterest in Borrower. If all or-any part of the’ Property or’ any interest: o
in it is*sold ortransferred. (or if @ beneficial mterest in Borrower is sold or-transferred and Borrower i§ hot-a' natural ‘ L
‘petson). without:Lender’s prior. written-consent, ‘Lender may, at its option, require immediate, payment inifull ofall..
.sums seciired by. this Security Instrument. However, this option shall not be exerciséd. by L_ender if exerclse is prohrbrted .
by federal law as-of 'the date. of this- Security. Instrument. . ‘

1f Lender exercises this option, Lender shall grve Borrower. notrce of acceleration. The notrce shall provrde a penod. L
of not less. than 30 days'from the date the notice is delivered or mailed within which Borrower must pay all'sums secured . . .
‘by this Security: Instrument.. If Borrowerfails to pay these sums prior to: the expiration of this penod Lender may -
‘invoke any remedres permrtted by:this Security Instrument: without: further notrce or.demand on Borrower - )

BY. SIGNING' BELOW, Borrower accepts-and- agrees to the terms and covenants contained.in this: Adjustable. :
Rate Rider. :

. (Seal).

. Borrower

df ez (Sl
REBECCA TORRES Botrower.

(Seal)

Borrower

(Seal)

o 0 L ‘ : " Borrower
v . L E L ‘ .Form 3118 1/89 (page 2.0f 2 pages)




