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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and -
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right t0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for-Taxes and Insurance. -Subject.to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related.

mortgage loan may requ € N ent Procedures Act of 1974 as.
amended from time to ti e m ?W'i& pplies to the Funds sets a lesser
amount. If so, Lender n ume, collect and hold Funds in an amoun: not he lesser amount. Lender may
estimate the amount of F o WMFFI’@I‘AM tures-of future Escrow Items or
otherwise in accordance ' wlicable law,

The Funds shall be held in aliististionowhoseepodiis aré insusd yjadadel 42€icy, iosumentality, or etity (including
Lender, if Lender is such an institutiop), or E@J@%WMM(M shall apply the Funds to pay the Escrow
Items. Lender may not cliarge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless | cnder pays Bomower interest on the Funds and applicable law perm s Lender to-make such a charge.
However, Lender may require Borrower 10 pay.a. ong-time charge for an indepeadent real estats tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or. applicable law | :
requires-interest to be peid, Lender <hall not be required to pay Bomower any of earmnings on the Funds. Borrower and
Lender may agree in- writing, howeveryibat interest shall be paid on the Funds. Lchder shall gis 0 Borrower, without charge, an :
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
‘made. The Funds are pledzed as adc u security for all sums s 1 oy this Sccurity Instrument, .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bomrower for
the excess Funds in accordance with the requirements of anplicobie Jaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Eccrow Items when due, Leadéy'inay so netify Borrower in writing, and, in-such case Borrower shall pay !

to-Lender the amount necessary to make up the defigicncy. Bomowser shall make up the iency in-no more than twelve

monthly.payments, at Le: >le discretion. o
Upon payment in ful n¢ secured by this Security Instrurient, Lender sha! refund to Borrower any Funds

held by Lender. If, unde ¥, Lender shali“opgiiize e sel the Property, | 0 the acquisition or sale of the

Property, shall: apply-an {ender at the fim# 'af acanicition or ¢ ainst the sums secured: by this

Security Instrument. | -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under: x
1 and 2 :shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
* third, to.interest due; fourth, to principal due; and last, to any late charges due under the Note. |
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-and: impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to.be paid under. this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more -
of the actions set forth above within 10 days of the giving.of notice. - |
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insutance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the month i toin )

ed to in paragraphs 1 and 2 or chang e payments, If under paragraph
21 the Property is acquir s o dwhny dRhumAaPinnfanespe , resulting from damage to the
Property prior to the acq I g Lender to the extent of the sums seciisc scurity Instrument immediately
prior-to the acquisition. NbT 6 %ICIAL!

6. Occupancy, Prese i intepance and Protection of the Property; Bovrgie oan Application; Leaseholds.
Borrower shall occupy, estab! ,m&mm&% W?&ﬂe&f within sixty days after the execution of
this Security Instrument &1d shall contiiiecolocelpy thePropetty dBorowed's péincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless:
extenuating circumstances cxist which are beyond Bormowe s contro!, Bomower chall not destroy, damage or impair the Property,
allow -the Property to-delcriorate, or commit waste onthe Froperty, Bomower shaik be in default if any-forfeiture -action or
proceeding, whether.civil or crimina!, is. begun that in Lender's good faith judgment could result in forfeiture of the Property. or
otherwise materially impair the lien.creatcd by this Security Instrument of Len cufity intcrest. Borrower may:-cure such a
default.and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in-
Lender’s good faith determination, prechudes forfeiture of the Borrower's interest in the Property or other material impairmentof
the lien created by this Sccurity Instsument or Lende:'s security intczest: Borrowez shall also be in-default if Borrower, during the i
loan application process, gave materially false or inaccurate infosmation or statements to Lender (or failed to provide Lender with

any ‘material information) in connection with the loar’ evidshcedchy the Note, including, bui not limited to, representations

concerning Borrower's occupancy of the Property asaprincipal fesidence. If this Security Tnsirument is-on a leasehold, Borrower
shall comply with all the 1ons of the lease. If Borrower acqires #ee title to:the Properi - leasehold and the fee title shall

not merge unless Lender: the merger in ' writiig _ _

7. Protection of Len 2 in the Propert¥, I Bonower fails to. perfori: its and agreements contained in
this Security ‘Instrument, »qal proceeding thiit!may significant!y ajf ghts- in: the Property (such as'a
proceeding in bankruptcy Jemnati forfei force’] ), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions' may include
paying any sums:secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attornéys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ’ . T

Any amounts disbursed by Lender-under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unléss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon-notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by: Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befonethetakingislessmanmeamountofmesumssecumdunmedmwlybeforedwmhng.unlws
Borrower and Lender otherwise agree in wrmng or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sect

If the Property is abx R ]? %ﬁ% : -condemnor offers to make an
award or settle a claim fo Jjorrower Tails to respon date the notice is given, Lender

is authorized to collect ar gps@FmGeIomw ‘roperty or to the sums secired
i i or not then

by this Security Instrume: /

Unless Lender and Borrower Jilerwisehgreainwritig fany tplication o€ proseedsfio principal shall not extend or postpone
the due date of the monthly payments r¢fegredito in pampraphs, + end 2.or.change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borowes or Bomower's successass.in interest. Lender shall not be required-to

commence proceedings against any successor in interest or refuse to extend time Ir payrcat of herwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made b ginal Borrower or Borrower's: successors:

in interest. Any forbearance by Lendenin cxercising any right or remedy shall nofbé'a waiver of or preclude the exercise of any.
right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of thxs:
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall bsjoint and several. Any Borrower who: co-signs this Security:

Instrument but-does not exccute the Note: (a) is cosighing thisSecurity Instrument only to-mortgage, grant and convey. that

Borrower's interest in the Property under the terms'of this Security¥rstrument; (b) is not personally obligated to pay the sums'

secured by this Security | nt; and (c) agrees-that Lender-and ‘any other Borrower « e to extend, modify, forbear or
make any accommodatior rd 1o the terms ¢£ this Securitydnsirument or the v that Borrower's consent.:

13. Loan Charges. >cured by this SegarityTnistument is subjeet >h sets: maximum loan charges,
and that law is finally int he_interest'orother-foan‘charges collec sted in connection withthe loan

exceed the permitted Limits, tica: (a) any such loan charge shall be reduced by tic amount necessary to reduceithe charge to the
permitted limit; and (b) any sums already collected:from Borrower which exceeded permitted limits will be refunded to Borrower. . -

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

" Borrower. If a refund reduces principal, the reduction will be treated as a partial. prepayment without any prepayment charge. ’

under the Note.

14. Notices. Any notice to Borrowes: provnded for in this Security Instrument shall be given by delivering’ xt or.by maxlmg nt, :
by first class: mail unless applicable law requires use of another method. The notice shall be directed to-the Property Address or.
any other address Borrower designates by notice to Lender. Any notice to Lender. shall be given by first class mail to Lender’s -
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this: Secunty |

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law. and the law of the
jurisdiction in which the Property is located. In the event that any provision or. clause of this Security Instrument or.the Note -

conflicts-with applicable law, such conflict shall not affect other provnsxons of .this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions-of this Security Instrument and the Note: are declared to |

be severable

ER) ] «
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16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interestn Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a icial interest in, Borrower is sold or transferred and Borrower is not a natural ) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
glstmg:)yent. Howev:r. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ecurity Instrumen

If Lendec exexgises this option, Lender shall give Borrower notice of acceleration. The notice shall rovide of not less
em;he date tgo 4 memed

a
ld;a;n 30 day%ffg@b% NG gt nodccmis delivered or mznledth within whi;:ll\hBomwer gle\‘nlst dgay all sums secured by this Security
trument. MG-fails to pay these sums prior to the expiration of this period, may invoke any remedies itted
M nstnisnent without further notice or demand oanomwer. g d pet
18. Borrower's Right fo Reinstate. 1f Bomower meets certain conditions, Borrower shall have the right to have
enfo.rpanent,ol:_mlt Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law-iay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrdmentydrb) cn & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which. thep.wouold be due under this Security Instrument and the Note as if no acceleration had occ + (b) cures any
default of aly othex'cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, réasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Bomower, this Securitg Instrument and the obligations secured
tto

hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; C! v ( I - (together with this Security
Instrument) may be sold MWS R -a change in the entity (known
as the "Loan Servicer") t rithly : dithis'S ment. There also may be one or
more changes of the Lot arggated 1o-asale-of the -e" 1g¢ )an Servicer, Borrower will be
given written notice of - tl fanee Wit pa ""h : . nsmk N ; notice will state the name and
address of the new Loa icer and the address to which payments should be madc,. T4 ice will also contain any other

information required by dilvis Document 1s the property o

20. Hazardous Subsizfices: Bor ‘ , Use, disposal, storage, or release of any
Hazardous Substances ori or.in the %%@ﬁﬂmme else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subst that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Propest: ,

Borrower. shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by: any
governmental or regulatory agency or private party involving the Property and any T , ,
of which-Borrower has aciual knowledge. If Borrower leamns, or is notificd by sny governmental or regulatory authority, that any
removal or other remedigtion of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take ¢
necessary remedial actions in accordance with Environmental L.

As used-in this paregraph 20, "Hazardous Substances” are. (hose-Substances defined as (oxic or hazardous substances by

-" Environmental Law and (e following substances: gasoline, kerosene, other flammable or (oxic petroleum: products; . toxic

pesticides and herbicides, +olatile solvents, materials contetning #sbestos or formaldehyde, an” dioactive matenials. As used in
this paragraph 20, "Enviroomental Law" means federalSaws and 4w of the jurisdiction where e Property is located that relate
to health, safety or environmeqtal protection.

NON-UNIFORM CC 15, Rorrower and Lender fusiher covenant and agre: =

21, Acceleration; Re nder shall give'aotice ta. Borrower prior to ace lowing Borrower’s breach of
any covenant or agres Secority Instrovgent (st not prior (o under paragraph 17 unless
applicable law provides hotice Shall specily: (a) the defaulf; juired to cure the default; (c)

a date, not less than 30 days {ioia the daie the notice is given to Borrower, oy whica the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense. of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in- full of all sums: secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. '

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

T e
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24, Riders to this Security Instrument. If one or-more riders are executed by Borrower and recorded together with this
Security Instrument, the « o2 X ndshallammdmdsupplunwt

the covenants and agreer i Inpmeng asgf the rider(s) grc 1 tylnsu'ument. -
[Check applicablo box(cs S
Adjustable Rate lP’amilyRidct SR &
[_] Griduated Payment Rid N O%%WEAIR‘M [_| Biweekly Payment Rider
[ Balloon Rider This Dociufras ngrovbseqrRidgrerty of | Sccond Home Rider o
DVA Rider the LM@@:&Wﬁbcorder' T

By SIGNING BELOW, Bostuvier iccepts and rees o)ty terms and covenanis conained in this Security Insirumentand in
anynda'(s)execuwdbyl rowerandm ded with it. L T
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