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Thh mofigage made and entered into this - 24th..
1991 . by and beuveen CARL R. F RANZEN

(horeinafter referred to as mnmo.) and. HAMMOND DEVELOPMENT CORPORATIQN
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(beniulut nlened u u
649 Conkey Street:

Hammohd, Indiana 46324
Wrmuann. tlm for lhe comldenuonf hcfeinlfter onted. melpt«ol whieb i hereby nckmlodpd. tln

mortgagor: does hereby: ‘morfgage, sell, grant, assign, and convey.unto the, mongagee. his successors and ulipl. .ll

[
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Togelher wllh‘ nd including all buildings. nll Tixires lncludlng bul nol Ilmll

' 8% of the following' dugribed property. oinntcd and being in the. Connty of
o State ol .
Ug ' . ' rva f.-. :‘ -; " R TIE B '.:-il: ,.:.:‘:. ‘_ Pty ‘ s ’
_ Y -":Lots Six"(6)"”throu h Ten (10) lgqth inclusive.
R ‘Block:Two (2 ‘Hessvi‘lle Gardens Add¥tio to
—_ Hamiléom 3 ¢
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» venlllallng, rel'rlgenllhg. lnclnenting. ah' tonditioning applulu’s. nnd elevnlora (thc}mongn r hereby deellﬂng !lull

it isintended- that the'items’ hrecih enuméraied whallibe deemed to have been pemaucnlly ‘installed as part’ of the rell!y).

and:all. impmveuen{d now%ot hercdfier existing théreon; the hereditaments and'appurleunnces and all oiher rights there-
unto’ leunging. orin anyuise apperlnining. and the reversion and reversions, remainder and. remainders, all’ ﬂghln of.
redemption; ahd’!ﬁe'ﬂ'nln. issuca. and pmfils of lhe above described property (: provided, however, that the morigagor,.
shall be enhlled io ll\e poqqeasion of naid propeny nnd to collect and retain the. rents,. lnsnes. and.profits until defacit
bercunder), *To hnvc ‘and: io hold lhe same unto the, mongagee nnd lhe succcumu in interest of, lhe ‘morigageey’ forever

in fee simple or such olhrr enla\o. ifa any. dn is sllled Iuercln. .
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The mortgagor covenants that .he is lawfully oeized and poueued of and has the tighl to sell and convey said

‘properly..

at the ume s, free from all encumbrances except.as, hereimbove recilcd .and llul he;hereby. bindo

himself nnd This e successors |n mlercn! to w-runt nnd del‘cnd lhe mlc aforemd therelo and every.part ihereof ngllnot Y

the claims of all petsons whomnoev:r. "
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Thisinsirument'is; given* to secure:the pavinent of a promissory note:datedd:-
e + signed by

in thé principal sum of $ 125,000.00:

v

‘CARL. R .

" rravzen”

"D R

in behalf of ~CARL'S DELUXE PRODUCE & FEOWERS, INC., and on personai‘ behalf
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of Americs, has participated. In compliance with section 101.1(d) of the Rules and Regulations of
the Srall Business Administration [13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in ldﬁbyd-
ance with applicable Federal law, :
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.** "X The mortgagor covenarits and agrees as follows:

it . SN

ledr T opwGhg Y

= - eHe \'vi;ll,pl;oitpllylpa'y, the indebtedness mdeneed by-‘uid=p|"$iniuory note at the times and in the
manner therein provided.

mroeni ., b Ho will pay all taxes, asessments, water rates, and other governmental or municipal charges, fines, or

, c impui'ljom xor which provision has not been made hereinbefore, and will promply deliver the official 'u;;dpu

_!h._qi’g(gglo}hg_qg?d’ni_ph”gqe.’3 N \ L L
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c. He will pay such expenses and fees a9 may be incurred in the protection and maintenance of said
' AT Y SR ployed: by the mortgagee for the. collection of .any.or all.of

_ the indebtédness hereby secured, or, foreclosure by mior Y the morigagee vorallo

. :.{‘ “ﬂgllion or Pfo,ceedlnsl,ﬂ'eﬂing‘ lﬂid,“z‘:an‘q‘n’_' A('[orng‘:s':‘fpef.rc'“non.b]).inc“rrcdin any O!hel', waAv .'\I"be

property, including the fees of any attorney e
X r foreclosure by miortgagee's sale, or, court proceedings, or. in apy, othier
1. pald By the morigagor, "
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vl thst-d) For better: security of ‘the ‘indebtedhess héreby secired; wpon the réquést of thie morigagee, its
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' piceessora or assigne; he shall execite and: deliver d' supplémental mortgaice. ar nioFtgages covering any
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" additions, improveients, 'or Betteinienta made 16 ilie property Werbinabove described and ull property
17 - Vacquired:by it aftér the date hereof*(all'in form satisfactory to iobages ). Furihernore, should mortgigor
fail to cure any default in the payment of-a prior or inferior encumbrance on:the property described by

~ this instrument; mortgagor hereby agrees to permit.mortgagee to cure such default, but mortgpgee is'not B

- obligated to do so;-andsuch advances shall become part of the indehteidness secured by this indtrumeint, -

Ry YO .

subject to the same térms and conditions. T

- .o The righ i ﬁmﬁ risiany podtponeméii
- or extension:of 1 ‘,am P ihdched Videncerl nisiory note or:any parl,
- thermbaemied NOT OFFICIAL! Sl e L
o :He will woutiy maintain hazard insurange, of.such type or typ=: in suth:amounts as:the:| -
- mortgagee may [rof, Tblsﬂﬂqumem lﬁcﬁflﬁrpﬁﬂcﬂ@m Hieroulter o snid |i|§x@i§6ri'y.4 andS
will piy promp:’; when duelapy Jprefoiurts ghersfor: Blbipsuradeephall be ca: \’incdm;’;gniu—ic’c@btﬁblef\’, T
. »to mortgagée and the policies and renewals thereof shall be held by mortgagee and have attached thereto . -
losa- payable clauscs in faver of and in form' acceptable to the mortgazes Tn event of loss, mortgagor will give:
- immediate notice in writing to mortgagee, and.morigagee. may make proof of logs if not:made.promptly by
mortgagor; and each’insurance company concerned is hereby authorizcdiund directed to. make:payment for such -
loes directly.to mortgagee. inctead of to.mortgagor and -mortgagee jointly, and the insurance procéeds; or:any
part thereof, may be applied by mortgagee at its option either to the reduction of: the indebtedness hereby
secured or to the restaration or repair of the property damaged or destroyed. In cvent.of foreclosure of this .
mortgage, or other transl itle to said property i: 1ghishment of:the indehtcdness secured:hereby, all
right, title, and interest of the mortgagor in and to any insurance policies:then in-force shall pass:to:the
~ purchaser or mortgugee or, at the option oisehe Woftgagee, may he surrendered lor o refund,

& He will keey alVbuildings and othie¥ improveisents on said: property in good repair and condition:
will permit, cor ar ¢offer no wastegimpairment, detérioration of srid p y or any pait thereof;
in the event of | I-the mortgagor @ keep the-buildinigs: on said jred | those erected onsaid
premises, or im thereon, in good kepaiz, the wortgagee muy « -pairs as in its discretion
it may. deem n he proper présesvatisncthiereofs and. ik of each andsevery such

payment shall.} oA f this mortgage.

h. He will not-voluntarily create or permit to be cr'qg;ed'p'géiqgt 'g}ié"ﬁrbperty subject to this mortgage any
lien or liens inferior or superior to the lien of this'mortgage without'the written consent of the mortgagee; and
further, that he will keep and maintain the same free from the claim of all persons supplying Jabor or
materials for construction of any and all buildings or improvements now heing erected or to he erected on
said premises,

P O T R TN

i. He will not rent or assign any part of the rent of said morigaged property or demalish, or remove,
or substantially alter any huilding without the written consent of the mortpagee.

_ .j--All.awards of damuges in connection with any condemnation for public use of or injury to any of the
- property, subject to this mortzage are. hereby assigned and shall be paiil 1o mortgagee, who may apply the
-same o payment of the installments last due under, said note, and morigagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. ‘The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of the note or loan -agreement; secured.
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his.assigns. (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with tha right to entar upon said property for the purpose of collecting such
rentsand profits, This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay suid indebtedness or uny part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor-having waived and assigned to the mortgagee all rights of

appraisement) : :
' L

(1) ot judicial sale pursuant to the provisiona of 28 U.S.C. 2001 () ; ur

1

’ (11) .at the o‘btlon of the mortgagee, either bj lﬂction or by solicitation of sealed bidu.’ffor thc,liighutud{

best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first -
giving four weeks' notice of the time, terms, and‘place of such sale, hy udvertisenientinot less than vnce ;.
during each of said four weeks in a newspaper published or distributed in the county in-which sald property :

" s situated, all other notice being hereby waived by the mortgagor_ (and said mortgsgee, or any:person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note), Said sale shall be

held at or on the property-to be sold or at-the Federal, county, or city courthouse for the county in which the . ; -
property is located. The mortgagee is hereby authorized to execute for and on belialf of :tlie mortgagor and to . -

LTI R A

deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitale as te the happening of the default upon. which the execution of the:power.of sale herein- granted

depends; and the said mortgagor hereby conatitutes and appoints the mortgagee or any.agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals -2nd to execute said
conveyance and-hereby.covenants and agrees that the recitaly so made shall be-eflectual'to bar all equity or
right of redemption, homestead, dower, und all other exemptions of tie mortgagor, all of which ure herchy
expressly waived and conveyed:to the mortgagee: or

(m1) take. dpri i Anaite or Me ther in state or Federal
court or otherw b almgnwgm 'is ,

' NOT OFFICIAL! |
" In the event of a Y inbefore provided, the AgoT Or any. perscns i session under the mont-
gagor shall then become # mm%‘smu ﬂfﬂ?ﬁ ﬁ'r'ﬂmﬂgﬁ%\@f postession to the purchuser at
such sale or be summatil Anpoiéebkhﬁllﬂkﬁ%@h@ﬁ@ddﬂ&w applicable to tenants holding over.
The power and agency. liareby granted are coupled with - an interest andl‘are irrevocable by death ar otherwiee, und
are granted as cumulative to the remedies for collection of said indebtedner: *'""‘fle'rj bylav, -

L . N ‘v A 5 : t 0 L .._/ /l) "’-‘, ..':../

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied firat

to pay the costs and expernises of #aid s/, the expenses incurred by the morigagee [orthe purposqof protecting or main-

taining said property, and reasonable’atiorneys' fces; secondly, to puy the indébtediiess sé jgdfﬁé‘fcﬁ)ﬁ;,an’il'thinlly.
to pay any surplus or excess tg the person or persons legally entitled/thereto.t "~ Z_‘ L .
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5. Inthe event sail rroperty is sold at a judicizi¥recfosose sale or pursuant {fth' gwer of sale’hereinabove
granted, and the procecis ars not sufficient to paythetotal indekiedness secured by this insirument and evidenced by
said promissory note, the morizagee will be entitled o 2 deficiexey judgment for the amdunt of the deficiency. without
-regard to appruherpehi '

6. In the.event th to pay. any Pederat; stute, or locyl income tux or other tax
lien, chn;gc; fee, or other expense charged against the propeily e morlgugee le hereby _Jhor‘iifda at hil ?ption"lu
pay the same. Any sums so paid by-the mortgagee shall be added to and become a part of the principal amoiint of,tl}c
indebtedness evidenced by said note, subject to the same terme and:conditions. If the mortgagor shall pay and =
discharge the indebtédness evidenced by said promissory note, and shall pay such sume and: shall- discharge all’
taxes and liens and the costs, fees, and expenses of making;enforcing, and executing this mortgage, then this mortgage

‘shall be canceled and nunendéyed.‘ S

7. The covenants herein contained shall bind and the benefits und udvantages:shall inure:to the respective suc.

" cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

singulsr, and the use of any gender shall include all genders.

-+ 8..No ‘waiver of any covenant herein or of the obligation secured hereby shull at unj time thereafter be held
to be a waiver of the terms hereof or of.the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or purtion of this instrument invalid or unen-
forceable shall not in any way impair or preclude the enforcement of the remaining provieions or-portions of thie

instrument.

10. Any written notice to be issued to the mortgagor pursusnt to the provisicns of this instrument shall be ad-
dressed to the mortgagorat 2920 165th t:reet:.,n dl’l.g;m\lv%?tcelll"ﬁ}l}q“}ét&%%‘%“g 1o the: mortgagee shall
be addressed to the mortgagee at 649 Conkey Street, ‘Hamm'On"d‘,- IN 46324
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