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which has theaddressop730 GRAND RLVD-,HIGHIAI\D,

[Street] [City}
Indiana 46322..............cc00vevvennns (“Property Address”);

{Zip Code)

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replncements and additions shall also be covered by this Security Instrument, All of the foregomg is
referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants.and will defend generally the ntle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT- combines uniform. covenants for national use and non-uniform covenants with
limited variations by 1urlsd|ct|on to constitute a uniform security instrument covering real property

'mmANAﬂ-—Slngle‘ Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o 1. Plyme.nt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rentson the Proper ty if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds s!iall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lend;r is such aninstitution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applymg_the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

. Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
: amount of the Funds held by Lender is not sufficient to pay thie esctow items when due, Borrower shall pay to Lender any

i amount necessary to make up the deficiency in one or more payments as réquired by Lender. S

- Upon payment in full f sll sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than

, immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
. as a credit against the sums secured by this Security Instrument. ' b

- 3. Application of Payments. Unless applicable'law provides otherwise, all payments ré'ccchd'By}lferide‘r{tinder

paragraphs-1 and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due urider the - L

Note; third, to amounts payable under paragraph 2;.fourth, to interest due; and last, to principal die. Y
4..Charges;’Li

‘Property which may at hi ity I e le 1% id rents, if any; Borrower
sshall pay.these obligati ‘lrmmmﬁﬁ%ni%m rrower shall pay them on.

~ timedirectly to the per yment. BArsas eﬁ £ {é«:‘s ishtolenger ! imounts to be paidunder . L
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% the payments, . -
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:';ag:ees-inwrit'ihg_tozghc payaéntoft lt!“me(g;qﬁw‘ﬂwm igratceptable (o Lrader; (b) contests ingood: -
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faith the lien by, or défends against enforcement of the lien in,leg dings which in the Lcrder's opinion operate to-

-prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lién an’ -
-agreement satisfactory to Lender subordinating the lien to this€ Tnstrum derdetcrmines thatany partof the
" . Property:is:subject to:o lien.whiclimay-attain prioriy over this'Securiiy Instrunient, Lender may give Borrower a notice -

idemifying the lién. Borrower shallsatisfy the lien or.take one or more of the nctions sec forth above within 10 days of the-

"5, Hazard Insurance. Borrower shall keep the improvements now existifig or hereafter erected on the Property

insured against loss by fir¢, hazards included within the term “cxtended coverage™ and any other hazards for which Lender

requires insurance. This insura hallfbe maintained in tl ats and for the periods chat Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which-shall not be
unreasonably withheld

Allinsurance policies and renewals shall be accépiabletale#sler and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and renewais It Lender requites, Borrower shall promprly give to Lender all receipts

B, 553 Yooty ) .

‘Borrower abandons the Property, or.does not answer within 30 days a-notice from Lender that the insurance carrier:has
.. ‘offetedtosettle ‘?a"'ciéiiri;_'thén Lender.may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
. :Property or.to pay sums secured by this Security Iristrument, whether of niot then due. The 30-day period will begin:when the

-'notice is given, .~

“under paragraph:19.the Property is acquired'by Lender, Borrower's right to any insurance policies and proceeds:resulting
from damage to the P :
‘Instriment immediately prior.to the acquisition,

o AR e -

" change the Ptoperty, allow the Property. to deteriorate or.commit waste.:If thisSecurity Instrument is;on:a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sqcured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.. ' e

due under the Note, until the Note is paid in full, a sum ("Funds") equal to -

tions;at(ribﬂt‘a‘blé'to the - |

of paid premiums and al notices. In the eventofloss;Batrowgashall give prompt nosi the insurance carrier and
‘Lender. Lender may m € of loss if not made promptlyby Berrower, ‘
Unless Lender : er otherwise agreein witing, insutance proceeds shic d to restoration or repair
- of the Property damag nration or repaisis eeanamicaily feasible and 1 ity is not lessened.'If the
restoration or'repair i ly-feasible or Léfigers\security wou!d be’l urance proceeds shall be-
applied to'the sums: se 3 i€ ess paid to'Borrower. If -
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. ipostponethe due date of.the monthly payments referred'to in parg'grép_hg Land 2Z'or change the amount of the payments. If

he Property, priof.to the acquisition shall’pasaito Lender to the extent of the sums secured by.this Security, '

"6, Preservation and:Maintenance of Property; Leasehol&é. .Iv!:drrowersh'all not destroy, dgmagé or Sub’sta‘ntiaf!y; e
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

' 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
¢ Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless . .-
Barrawsr and Lender atherwlse agree in Wrising, the sms secured by this Secirlty Instrument shall be reduced by the amount .
i€ proceeds‘muliplied byshe following fraction: (a) the total amount of the sums secured immediately before taking;
bY:(B) €he faicinatket Valus of the Property immeditely before the takingAny balance shall be paid to Borrower. - . '

llthg?tglg:eﬁils abandoriéd by Borrower, or if; after notice by Lender to Borrower thiat the condeninor offers comake ™\ - -
rd of settle’s claim for damages, Borrower fails to cespond to Lender within 30 days after the date thie natice is gived,

thorized to pbllcct,ag@‘gpﬁ!yﬁih'g proceeds, at its option, either to restaration or. kéai;’_’of thePropertyorto the’
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8 o Unlésa Lafider and Botrower othetwise ageee in writing, any application of proceeds to principal shall not extend o’
Q\@stpomhe dute.date of the monthly payments réferréd to in paragraphs 1 and 2 or change the amount of such payments. .
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~Borrowershall'not ope Habiliey of the original Borrower or Bo ‘s ininterest, Lendershall -

S r "y Znotbéreguired rotome n : LEceIspninrrest r s for payment or otherwise
- ",,1xmodify:gqqrti§ati.gn of cured by this Security Instrument by reasonof any ¢ +by the original Borrawer
- “or Borrowef's siiccesso re N@({J@Fi&l\éﬁﬂh ! b shall not be a waiver of or
: preclude the exercise o ight or remedy. 1

Security Instrument shall'bind'and beaefit the successors and assigns of.

paragraph.17. Borrowér's covenant & Gnﬁ‘QM’ aid, “Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under th f this Security Tastrument; (b) s not persanally obligated to pay the
sums secured by this Security Instcumeni; and (¢) 2grees thar Lendes 2nd any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the ccems of this Security Instrument or the Note without that
Borrower’s consent; . BN BN B’ am o

" *12. Loan Charges;If the loan sccured by this-Security Instruiment is subject to a law. which sets maximum loan
charges, and'that law.is firiallyinterpretcd so that che interest orother loan charges collected or co be collected in connection
with the loan exceed the permicced Himits; then: (n) any such loan chargeshall be reduced by the amount necessary.to reduce 3
the charge to the permicted limit; and (b) any sumsalready collecied from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pringigsli the.seddztion will be treated as a partisliprepayment without any
prepayment charge under.the Note. REGe -

; 11. Successors and As i M‘M&@me@é . & covenants and agreements of this
‘ ' rﬁg aEd Borro bject to the provisions of

-,

13; Legislation ~ting Lender's Rightsi+f enactrnenc ot e;c;siration of applicablefaws has the effect ﬁk_ﬂténdéfing

{

.
t any provision of the N s Security Instrum@nt unenforceablaccording toits terms; , 8t its option, may require ‘ i
| immediate payment it Fsums seciired by this?Secvritednsicument and mas 1y remedies permitted’ by -
' paragraph 19;1f Lende is option, Lendésshatitakethe steps specificd ir aragraph of paragraph?17.
; 14, Notices. A: rower. provided firiteriefits Security Insccu ven by delivering'itorby 3
b mailing it by first class ic e directed to the Property. -~ © 1
CAR Address or any other address Borrower designates by notice to'Lender. Any notice to Lender shaii be given by first class mail -~~~ i
[ to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided-forin’
!

this Security Instruriient shall be deemed to have been given to Borrower or Lender whign given as provided in this paragraph.
15. Governing:Law; Severability. This Security Instrument shall be governed by federal'law and:the law of the
~ jurisdiction in which the Property is located, In the event that any provision or clause of this Security Ifistrument or the Note -
. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note which can
" ‘be given effect without the conflicting provision. To this end the provisions of this Security, Instrument and the Note are
declared to be sevérable. ' ' '

.4

~16. Borrower's Copy. Borrower shalijb¢ given one cqrji_fc_)fmgd copy of the Note and'of this Sec‘ur_ity;lns;iﬁmgm_.
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! 17. Transfer of the Property or a'Beneficial Interest in Borrower. If all'or:any part of the Property-or any
I interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
{ - person).without Lender's prior written consent, Lendgr may, at its option, require immcfliate payment in'fl.-l" of all sums
| secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
, law:as.of the date of this Security Instrument.
! If Lender.exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
' Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security, Instrument without further notice or demand on Borrower.
18: Borrower's: Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
! enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
i applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this Se-
| c'(n'rity'lnst_rumént; o‘r"(lg)'entgy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
i pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
i cures any default of any other convenants or agreements; (c) pays all expenses incurredin enforcing this Security Instrument,
' including, but not limited to, reasonable attorneys' fees; and (d) takes such-action as Lender may reasonably require to as-
! sure that the lien of this Security Instrument, Lender’s rights‘in the Property and Borrower’s obligation to pay the sums
secured by. this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain-fully effective as if no acceleration had occurred: However, this right to
reinstate shall not apply in the.case of acceleration under paragraphs 13 or 17. '




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall spccnt‘y (a) the default; (b) theaction required to cure the
default; () a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuli of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Proper(y and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Sccu rity lnstrumem, Lender shall relcase this Securityv

lnstrument wuhout charge to Borrower, ~ | . .
X Waiver of Valuation and' Appralsement. Borrower waives all right of valuation-and appralsemem.

.23, Riders to this Security Instrument. If one or more riders are executed by, Borrower and recordcd togethcr vmh-..
this Sccumy lnsrrumcnt. the covenants and agreements of each such'rider shall be incorporated.i mto and shall amend and "
supplement. the: cavenants and- agreements of this. Sccumy lnstrument as if the’ nder(s) were a part of this Sccumy.‘.

Instrument. [Check applicable box(es)] B S i

xEI‘Ad)ustablc Rate Rider. - a Condommmm R:der o SEREME I i 2-4 Fam:ly Rider«.
[J Graduated PaymentRider. .0 Planned Unit Development-Rider' L B
i) Othei(s)'[s
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On this ... 23RD. ... dayof ... MAY e 19,90 before me, the undersigned, a
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. B Tvillmke my “FySSiiment is L

" ADJUSTABLE RATE RIDER 202027

THIS ADJUSTABLE RATE RIDER is made this ... 23R, day of MAYe 299,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the ‘Borrower” ; to secure Borrower’s
Adjustable Rate Note (che “Note”) to ... &' @m AND EXI UNDER

. THE, LAWS. OF . THE, STAXE .OF TNDXAN. 2m IGEARY, »vm, meND. IN...46328he “Lender”)

of the same date and covering the property described in the Security Instrument and located at;

..zzao.m.BLWJ.I.HM&.IN.A6322-”n.---------.---....-.-.--..-.-.-‘ ---------------------------------- "
{Property Address) )
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH  CONTAINS ‘A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST-RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATR WILL RESULT IN:
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the. Secunty Instrument,'_ -
, ..Borrower and Lender further covenant and agree as follows: c . s

" A. INTEREST RATB AND SCHEDULED PAYMENT CHANGES ' ' SR ’
The- Note provides for an inicial interest-rate of ...8+250........ %. The Note provxdes for changes in the in-
terest rate and the payments, as follows:

3. PAYMENTS
(A). Time and Place of Payments
All references in the Security- Isistrument to “monthly payments” are changed to “scheduled. payments
- I will pay.principal and interest by making payments- when scheduled: (mark one): '
KKI ‘will:make.my. scheduled payments on the first day of each month beginning on ......
TOLY: Ly JA9T e e

e ek W o o

nnnnnn tsses0nrnase

NOT OFFICIAL! .
This Document is the property of R
the Lake County Recorder!

I -will make:these: yment' cheduled uncil T have paid all of ¢he principal and interest and any other -
charges described’in.the Note e
My scheduled. payr 1ts will'be. apphed to interest before principal, If, lon .. JUNE. 17,2032 ............ v
T eaiseeessesisenesurieatnlsis pamann ., ) Istx owe anounts’ us i the Note, Jwill'pay those amoiints in’ fulh T e
Y on’ that date, ‘whichi alled ‘the “Macurity dece,” | | o Lo g
I will make my scheduled paymentsac .. 2601 FIC W FENVE, ﬂw .....46.32.2 .............. ]
........................................................................................................ or at-a different 1
place if required by the Note Holder. ;'
(B) Amount of My Initial Scheduled Payments , i
Each of my initial schedulad payments will beditithe amoimeof US. § ..384:80.. . ............. This amount i
may change. ' ' ;
(C) *Scheduled Pay Anges }
~ Changes-in my-sch nent willtreflecsichangesidithe unpald" )i oan and in the interest. |
“rate that I+must pay. ot wrll dctemu.ne 2 new ingerest- hanged amount of my- ;
scheduled ;payment ir B
4. INTEREST RATE AND SCHEDULED mmm ‘CHANGES o
(A):Change Dates ' S
"Each. date on which:my:i anterest rate could change is called a “Change Date (Mark orie) » o f
EX The interest.rate I‘wnll ey, may change on the first. day of JMNEw.. 1994 ....... vobe and on that day every S
36!1'& ..................................... ... month- thereafter. ' ' BRERX jz%
EJ ’I'he mterest rate. I wrll pay may change N }

.................... thereaften' '

The most recent Index figure available as of the date XE45days O .ooovvvvvvnnnnnnnnnn, -.,.;,:::.".,:._

before each Change Date is called the “Current-Index.”
If the Index is no longer available, the Note Holder will‘ choose a new mdex which is based upon: comparable‘- o

information. The Note Holder will give me notice of this choice. ;
(C) Calculation of Changes m AND 750 /10 00

Before. each Change Date, the Note Holder will calculate my new interest rate by addmg ....................
percentage points-(.. 27 050, %) to the Current Index. The -Note Holder will then .round the

resule of this addition to’the nearest one-eighth of one percentage point (0:.125%). Subject to the limits stated-
“in'Section 4(D) below, this rounded amount will be my new-interest rate until the next Change Date.

The-Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay

" the unpaid prmcrpal that I am expected to owe at the Change Date in full on the maturity date at my new

interest rate in substantially equal payments. The result of this calculation will"be the new amount of my

scheduled payment. .

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
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(D) Limits on Interest Rate Changes
{Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum limit on changes.} -
O (1) There will be no maximum limit on interest rate changes.
KX (2) My interest rate will never be increased or decreased on any single change date by more than 2:Q00%....
percentage points from the rate of interest I have been paying for the preceding period.
X (3) My interest rate will never be greater than 14.250..... % OR LESS THAN 2,250%

(B) Effective Date of Changes
My new interest rate will become effective on each Change Date. I'will pay the amount of my new scheduled
payment beginning on the first scheduled payment date after the Change Date until the amount of my, schedulcd
b payment changes again. , vy e A
..+ (F) Notice of Changes C
: The Note Holder will deliver or mail to me a notice of any dmnges in my interest rate and the amount of . -
my scheduled payment before the effective date of any change. The notice will include information required by « ° =

law to be given me and also the title and telephone number of a person who will answer any question T may’
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCB
= [Mark one} -7+
fgk Uniform’ Ouvenant 2 of ;he Security Instmment is waivéd by the Lenden
€ Unifotmn Covenant 2 -of the Secunty lnstrument is amended to nead as follows
2. SCHEDULED PAYMENTS FOR TAXES AND lNSURANCB
(A) Borrower's Obligations ' e

I will'pay to Lender all amounts necessary to pay for taxes, assessments, leasehold paymcnts or gtound rents
(if any), and’ hazard insurance on the Property and- mortgage insurance. (if any). I will pay those amounts to

Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law: -requires otherwise. I
will make those payments on the same day that my scheduled payments of principal: and interest.are due under’ )

the Note.
Bach of my paym be the suz.o .
[5) 'sl‘ene estimat mEfltClS\n ) . may, be supenor to thns S
, cunty Inst i éﬁid olus,
(i) Ttne estc;mag N &‘ﬁ ﬁﬁiﬁ Q&Tg! , divided by. the number
of schedule

iga :
(iii) The estimated Mﬁsémﬁ}ath&RMﬁWmﬁ; divided'byathe number of:
‘scheduled'paymeats in aghae; pladce County Recorder! : A
(iv) The estimated yearly. premium for mortgage insurance (1f any), dwxded by the.number of: scheduled:
payments in 2 year : RIS
Lender will estimate from time,to timeymy yeatly taxesgiassessments, leasehold | payments or.ground rentsand |
-—*-————1nsumcqmmmms hidr witlbe -catfed=rin ESTIOW s ™ erider v llFuse existin ssessments and bills and:™ =
VU “reasonable estifnates of future assessmients and bills. ‘The'amotints that I pay 10 Len r for escrow; 1tems under
. this Paragraph 2 will be called the “Funds”. . ; :
. (B) Lender’s Obligadons : o
. vLender will keep che Funds i asavings o: banking inscicucion which has ies depositsior accounts insured.or.
"~ guaranteed by a federal or state agency. If Lender is;such an institution, Lender ‘may hold-the'Funds. Except ds-
described: in this .Pasagraph. 2, Lender will useitha” {iaaas: 50 pay- the escrow iters. Lender will .give'to- me,

{ T without charge, ani annual accounting of the Einds, That x.ctﬁuntmg must show a1l «ditions to and deductmns
». - from the Punds and #ason for:each dedug¥ion.

| e AT L A A A e R Xk A AN I T st Swce ozt

_ ‘Lender may not ¢ = for holding .of° keepmo the Tunds, for-using he 0 ‘pay. escrow items, for o
T ;analyzmg my payme Is, or'for receivings vcnfymg and totaling asse! d'bills. However,:Lender
.+ may' charge me:for t! if Lenider:pays® mf; Ankeaesson.the Funds permits Lender to-make . |
. ‘sucha; charge Lend equifed to-pay-me afy. Mmterest. of  Funds-unless either. (i) -
oo Lender and Iagree 1 wiiting, at tnc time & -Sigi s otculity; Anstiuimend,. tat-aenaer. Wlll pay: interest: on»the
L Funds: or (ii)-the law requites Lender to.pay. mterest on the Funds !
f | (€) Ad]ustments to the Funds’

- If Lender’s estimates are too high.or if taxes-and insurance rates go-down,- the amounts that T pay under’
" this Paragraph 2 willtbe too large. If this.happens at a time when I am keepmg all of my:promises and
agreements' made in this Security Instrument, Iwill have the right to have the excess amount either promptly
repaid’ to me-as-a-direct refund or-credited to my; future scheduled payments of Funds. There will be excess
amounts if, at any- time, the sum of (i) the amount: of Funds which Lender is holding or keeping, plus (i) _
. the.amount.of the scheduled: payments. of-Funds: which-I-still-must. pay-between: that time-and the-due-dates. -
" of escrow items:is greater than' the amount. necessary-to: pay. the ‘escrow items when they.are due, e
~ If, when paynients of escrow items-are due,: Lender: has not received enoughiFunds to make those payments,
I will:pay to-Lender whatever additional amount is necessary to. Ppay the escrow items in full, T'must pay
that additional amountiin one or. more payments as Lender may. require.

When-I :have paid all'of the sums secured, Lender will- promptly refund'to-me any- Funds that are then.
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Secumy Instrument,
either. Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds whxch Lender is holdmg at the time to reduce the sums secured.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Ad)ustable
Rate Rlder :

-(Seal)

¢

[ AN “- ¢ ' ’ ' .
LN . , j;
Y g » B4 (77’1 v% es '\(Seal) T !
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