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THIS MORTGAGE, made the SRD day of JUNE , AD. 1991
between

PHILLIP CARL BENTON, I AMD
SUSAN L. BENTON , HUSSAND AND WIr

e v A e e o :

o; the LAKE CITY A of HABMG:D . in the county
]
o BancPLUS Mortgage Corp. ., and State of Indlsna (hereinafter called Mortgagor),

|
a corporation or gmlzod and exlsting under the laws of THE STATE OF TEXAS }
(hersinafter called Mortgagee), :
WITNESSETH: aress_the Mortgs ustly Indebted ¢ f b |
orincioal s ot FTRTY TRREE. THOUSAND NINE" HuNORED NINETY REE A5 TP opurrovad ntne |
(#63,988.00~-~~ ), as avidenced by a certain promissory note of "”'hm@ herewith, the-terms of which are |
)

Incorporated he(aln !%mforonco, with Interest from date at the rm o
per centum 0 per annum on the unpald | qc g principal- and Interest to.be
playablo st the office of ‘BancPLUS: Mortgtllgo Corp.., v . or at.such other
Placy A%, WANBIAED w. M%bn'"m Wfsxf:ed. .er. :".----------9:*939.% o _monthy nstaiiments
(0434 44------=- r—AUGUST 1921 , and continulng on the first
day.of sach month tha w asiully at, If :-not sooner pald,.the

e l&{ sbls. on the first day of

flnal vpaymont 011‘ the

NOW,. THEREFORE it ﬁ%nn&gﬁﬁﬁaltg%&g‘:r snslderation:of. the promises, and

- for ‘the purpase .of. se yhISAE BRI ARey I neoraRslid Siatliterdst hereon- according to the tenor
and ‘effect of the.sald alssory ohb,]gmw ;- B #lg0- 10 cs8ture the. felinful! performance of all the
‘covenants, conditions, pulatlont and agreements heren contalned, does. by thoss preseath\’nortgago and '

‘warrant unto the Mortg se, all of the follow Ing—described ‘property, situstad In the :
of- HAMMOND In dhe couniysof pkAKE and State of:Indlena, to wit:

THE SOUTH 'HALF ‘OF TRAGT 11 IN SUBURBAN PARK ADD., IN THE CITY. OF HAMMOND, AS = i
PER PLAT THEREOF, 'RECORDED /N PLAT BOOK 23 PAGE 15, IN THE OFFICE OF THEE - i‘
RECORDER OF LAKE COUNTY, iNDIANA. : ]
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| PROPERTY' ADDRESS: »H 2 REE
8 7408 ALEXANDER: AVENUE ==
-+ HAMMOND, IN: 48323 Y- R

'.SEE ASS&MPTION RIDER ATTACHED HERETO 'AND ‘MADE- A PARf HEREOF AS THOUGHS RECITED HEREIN VERBATIM

| THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
X%EEBI_ANS AFFAIRS OR ITS AUTHORIZED

" together with all bulidings or Improvamants now or hereafter thereon, and the: hereditaments and-eppurtensnces
‘and all-other rights thereunto belonging, or In anywlse appertaining, and. the reverslons, remainders, “and  the. |
rents, Issues; and profits thereof (provided, however, that the. Mortgagor shall be entitied to ‘collect and reteln

" the aald rents, Issues; end profits untll default hereunder); all-fixtures .now or:hereafter attached’ to or used In
‘connection: with the premlses, snd In addition thereto the following- described household appliances, which e,
and shell ‘be deemed to be,. flxtures and a part of the realty and ere a portion. of the secirity. for tha

Indebtedneu hereln mentioned: , _ ) S
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. ‘the-smount of'the deficlency,

THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor Is the owner of sald premises In fee simple or such other estate as is stated herein.

2. Mortgsgor will pay the Indebtedness as provided In sald note and this mortgage. Privilege Is reserved to
prepsy st any time, without premium or fee, the entire Indebtadness or any part thereof not less than the
smount of one Installment, or one hundred dollars ($100.00), whichever is less. Prepayment In full shall be
credited on the date recelved. Partial- prepayment, other than on.an Instaliment due date, need not be credited
until the next following-instaliment dus date or thirty days after such prepayment, whichever s esriler.

3. Mortgagor will pay to the Mortgages, as trustes, (under the terms of this trust as hereinafter stated)
together with, and In addition to, the monthly payments under the terms of the note secured hereby, on the

first dsy of each-month_untii-the sald note Is fully pald:

(2) A sum equal to the .ground rents, If any, next due, plus the premiums that will next bscome dua snd
payable on policles of fire and other hazard Insurance covering the mortgaged property, plus taxes and
assessments -next due on.tho mortgaged property (ell as estimated by the Mortgsges, and of which:the
Mortgsgor Is notified) less sll sums already paid therefor divided.by the number of ‘months to elapse
befors one month prior to the date when such ground rents, pramiums, taxes:snd assessments will
become delinquent, such sums' to be held-by Mortgagee In trust to :pay sald ground rents, premiums,

taxes, and-speclal

(» Theu ugdnr:gi.t;yt o ,p]aﬂl(,iamﬂlﬁblﬁty. h ! mt t?q)'fit:'llg ::'n t:w no}o
sacured- heraby, P o} {a be o the following items In
the order stated N'b’te Uﬁpiﬂfx&t! | Qg o

() ground rents; taxBe SRacle? SIRRRMRRITALS M Grd SHRF KiZird hsuranco premium;
(Il).Interest o1: 15 note seturel hérebyiandnty Recorder! .. ' o
(ln-amortizetion of the principal of sald note.

Any deficlency 1in [the smount of such aggregete _monthly paymen ‘hall, unless. made good -by: the-
‘Mortgagor prior 1o the due dste:of the next such payment, constitute an cvent of default under this
'~ .mortgage; ‘At Morigagee option, :Mortgagor il pay a Tate cherge” lot.; sseding  four per .centum:
'{4%)of eny’ Instellment:when..ps'd more than- fifteen (16) days efteiihe dut ate thereof 'to cover the
~extra- expanse-Invalved‘in handiing.dellnquent peyments, but:such:“late chargo” shall’not:be payable out
of the proceads of any s#fo made to setisfy the Ind tedness secured herchy, unless such proceeds
are sufficlent ta discharge the entire Indebtedness and all prope: costs end:oxpenses secured thereby.

4. If the totel:of. the- payments made by the Siorusier-ieder (a) of paragraph = preceding, shyll'exqu;l the
-amount of payments actucily made:by the Mostgagee asivsiee for :ground: renis, taxes -or. assessments or
Insurance premiums, as »¢o may:be, such #xcess—shall be Eredited on:sut payments to be:made by

the Mortgagor for :suc! - at Mortgegea's.—option, '8 trustes, ezl | unded to Mortgagor. If,

however, such monthly ¢ shall not be sifficlent ta pay-such ltems wr me shall’become-due snd -
payable, then the. Mortg bay to: the MOLIGapsENes” trustes ony cessary to meke up the -
.deficlency. ‘Such paymen fo_within thirty (35} days after il am-the: Mortgagee stating . - .

i

dn'»»r's'ald}' note.

5. Mortgagor. wiil:pay all taxes, assessments, water. rates. and other governmental or rﬁuhlclpai'&chirg'as;. fines:

or impositions, except when -payment for il such items hes theretafore been made under. (2) of paragraph-3:

hereof and In-default thereof the Mortgagee may pay the same;. and wlil promptly - dellver the officlel recelpts.
therefor to sald Mortgagee. S

6. Mortgagor will not commit, permit, or suffer waste, impalrment, or deterloration of sald property or any.

part thereof, and:In the event of the fallure of the Mortgagor to keep the bulldings and other  Improvements
now or hereafter on sald premises In -good repair, the Mortgagee may make such repairs as may reasonably be
desmed necessary for the proper preservation thereof and the sum so:peld shall bear Interest from date at:the
‘rate_provided for:in the principal indebtedness, shall be payable thirty (30) days after demand, end shall be fully
secured by this-mortgage. ! o

" 7. Mortgagor will continuously maintein hazard Insurance, of such  type: or types -and amounts as Mortgagee
may from time to time require, on the. Improvements now or hereafter on seld premises, and except when
payment for all such premlums. has theretofore been made under (2) of paragraph 3 hereof, he/she will pay
promptly ‘when. due-any..premiums therefor. in-defalit thereof, the Mortgagee may pay the same. All insurance

shall be carrle

~ Mortgagee and have sttached thereto loss: paysbls clauses In favor of and In form acceptable to the Mortgages.

LE8b

. eficionc Ich- notlce_may be glven by-mall, Vortgagor -shall tender to
the. Mortgagee, .In_accordance with. the :provisions iof the: note secured “hereby, full payment: of .tho entirs -
Indebtedness representad thereby.. the Mortgages as trustes, -shall, In .computing the -amount of. :auch. '
Indebtedness, credit to:the account:of the Mortgagor any credit balance remalning:under  the. provisions of:(a)" .

of paragreph 3 hereof. It there shall:be-a default under any of the provislons of:this mortgage resulting in a:
jpublic: sale of the premlses covered hereby or If the Mortgages acquires the property - otherwise -after default; -
the.Mortgagee as:trustes, shall’spply, at the-time of the ‘commencement of such:proceedings. ar ‘at theitime'the .
‘propérty - Is :otherwise :acquired, the amount then remaining:to credit of ‘Mortgagor- under.'(2). of paragreph 3: .
.preceding as-a credit on the:lnterest accrued: and unpeld end the belance-to:the principal .then remalning unpeld:"

d In- companies- approved: by Mortgagee and the policles and renewals thereof shall be held: by




In event of loss Mortgsgor wili give Immediate notice by mall to Mortgsgee, and Mortgages may make proof of
loss If not made promptly by Mortgagor, and each Insurence company concerned Is hereby suthorized and
directed to mske payment for such loss dirsctly to Mortgages Instead of to Mortgagor and Mortgagee jointly,
end the Insursnce proceeds, or sny part thereof, mey be epplied by Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repalr of the property damaged. in event
of foreclosure of this mortgage, or other transfer of title to the mortgaged property In extingulshment of the
indebtedness secured hereby, all right, title and Interest of the Mortgagor in and to any insurance policies then In
force shall, pass to the purchaser or grantee.

8. In case procesdings to foreclose this morigage are Instituted, any sums necessarily expended for the
continustion of the sbstract of title to the above—described real ostato, togother with Interest thereon. at the rate
provided for In the principal indebtedness, shall become a part of the debt secured by this mortgage and shall
be collectible as such.

8. Upon the request of the Mortgegee, the Mortgagor shall execute and dellver a supplementsl’ note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement,
maintenance, or repalr of sald premises, for taxes or assessments against the same and for any other purpose
authorized hersunder. Sald note or notes shall:be sacured hereby on a parity with and as fully as-If the advance
evidenced thereby were Included-In the note first described above. Sald supplemental note or notes shall bear
interest at the rate provided for In the principal indebtedness and shail be payable in spproximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Falling to agree on the
maturity, the whole of the sum or sums so edvanced with interest thereon at ths rate provided for In the
principal- indebtedness shall be due and paysble thirty (30) days after demand:by the creditor. In no event shall
the maturity extend beyond the ultimate maturity of the note first described above.

10. If the procesds of the losn made by the Mortgages to the -Mortgagor, the repayment of which [s
hereby secured, or any.part thereof, or any smount pald out or advanced by the Mortgagee, ba used directly or
Indirectly to pay off, dischargs, or satisfy, In whole or In part, eny prior llsh or encumbrance upon seld-
pr‘ml,o':_ sbove described, or anv nart tharanf than tha Mortosoaa shall ha nuhrnnntndftd .ny.ddluon.‘ 'ocurlty

‘held by the holder of suc e . _
[0 ,
f11; It any.;iefault‘rhe it payment o?tgﬁ}}tﬁr%}n slp§ovl\. " { |rh|ph ti-hur]o’ui‘,;n& In t‘:\lp
performance of-any othe af 3¢ ' tohsdculod « ’hen the same is payable
or the time of. performt¢ 105 aff ved@fgg %?;mgim‘%l 8 remak f the aforesald principal:
sums with all arrearages of ir Tlﬁslﬂ)mmﬁbisuthmpmﬁe lsigf)s hereof, shell, at the. option of
o she

o S A SR e = oo,

.option :shall not constitute » walver of the right to exercise the same In the event of =ny subsequentdefault.

12. i proceedings to forecioge this mortgeod be Instituted, the Mortgages -may spply for the mpolntm'enti”

of a recelver (and the: Mortgagor hereby conscats to the eppolntment of « recelver If there hes: been any.
default In:the performance of eny.of ths conditions of this mortgege), “h'recelver ‘Is hereby authorized to
teke possession of the realtestate above described, collect any atal, acerued, or to accrue, whether In money
.or- kind,-for the use or occupency. of sald premises by any person, fIrm or corporation, or may. let or lease
.sald: premises or eny pert thereof, racelve the rents, Inc and proflts therefrom, end hold the procesds
subject to. the. orders of the court, or the judge thereof, for the benefit of the h 1gages; pending.:the- final
decree In sald proceedings, and during any perlod siawad ky law for the redemption from eny-sale ordered:in
sald cause, and sald recolver may be eppointediiraspeciive’caf the value of the i srtgaged -property or Its

adequacy to secure’ or. dischacge the Indebtedniss/dve or to hiazome dus or th olvency of the Mortgagors. in
‘the event.of ‘a default In f tha conditions:0f this-mortgage the Mortgacco i expressly- given the right
to: take possession of a the mortgaged-premises with or without proc aw’ and collect the.rents

. -and -profits- therefrom, s zame to thercharges snd payments r the: conditions: of ‘the
.- :mortgage. so long as a ¢ datinue, dnd*suchl'iakihqx possession sy walve:the right of the

Mortgages -to- foreclose |

13, Nb?-sale~‘;of=tho%brunisesﬁ‘«hereby mortgaged, no forbearance on the part: of ‘t“hp;Mgngggpg;or;l.'{a.'asslnm,

and no extension of the time for the payment of -the -debt hereby secured given by ""th_efoqrt’gpneo,- orits
“ .assigns shall:operate-to-release, :discharge, modify, change or affect the' original liabllity. of the-Mortgagor. hereln
- “glther In"whole or In part, nor shall:the full force and effect of this-instrument:be eltered.thereby.

14, Any'person, firm or qprporaﬂpn.= taking:a Junlor mortgage, or other llen, upon sald real:estate, s‘,hail_taplgo-xz
the “seld: llen subject to the rights of the Mortgages hereln to-extend the maturity of the:indebtedness hereby
secured without obtalning the- consent of the holder of sald Junior lien and without the lien of this.mortgage

losing 'It; priority over any such-junior lien.

15. In the event the. property pledged by this Instrument Is sold under foreclosure and the-proceeds sre
Insufficlent to pay the total' Indebtedness evidenced end secured by this instrument: the Mortgagee wlil -be
entitied to a deficlency judgment.

‘Notice of the exercise of any optlon granted to the Mortgagee hereln, or in the note secured hereby, Is not
required to be given. All sums payable hereunder shall be without relief from' valuation and appralsement laws
and with reasonable attorney's fees.

If the Indebtedness secured hereby be guaranteed or Insured under Title 38 United Ststes Code, such Title
and Regulations Issued thereunder and In effect on the date hersof shall govern the rights, duties and llabllitles
of the parties hereto, and any provisions of this or other Instruments executed in connection with sald
indebtedness which ere inconsistent with sald Title or Regulations are hereby emended to conform thereto.

Grantors covenant and agres that so-long as thls Mortgage and the sald note secured hereby ere-insured’

under the .provisions of the Servicemen's Readjustment Act of 1844, they will not execute or file for record
any-Instrument which Imposes a restriction upon the sele or occupancy of the mortgaged property on the basls

Less.

nding, and. any fellure’ to exercise sald""
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This Instrument was.prepared by  KARON'NICHOLS of BancPLUS Mortgage Cérp'.
'STATE OF INDIANA, » '
COUNTY OF  Lake ol |
Before me, the undersigned, ~MARGARETTE: LAWHEAD. . = , : , ,.an officlal
of TR -} County of the 'State of Indlana, on this: 4th -
day of ouia S e @ 189; sfpersonti eppesrec oigLLIP CARL BENION, IT and SUSAN L. BENTON
-*p@ugggg;}gez : ’g%t of the foregoing mortgagu! i |
ECWI(S:@ pAEngdnt! o ficial seal the day e3a7yeertast eaye written.
VI G ARSI T it ' !
L ~.;.:';"-,'..;a;;.‘.;.9 ','u} il
R L
I/VD_‘—[?&%»” PYA A st
: co S : Ty (©iticial titie)
: . My:commission-expiras g, 5y g5 «
" County of Residence: ~ Porter
15'.:; ) < 'E: g v.‘
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of race, color or creed. Upon sny violation of this undertsking, the holder of the nots may, ut s option,
declare afl sums secured by this Mortgage immedistely dus and payable. ‘

Should the Department of Vetersns Affalrs fall or refuse to issue its guaranty of the loan secured by this
Mortgsge under the provisions of the Servicemen's Readjustment Act of 1844, as smended, in the amount of
the note sacured hereby, within sixty days from the date the loan would normally become eligible for such
guaranty, the beneficlary hereln may, at Its option, to be exercised at any time hereafter, decisre all sums

secured by this Mortgage Immediately due and payable.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
helrs, executors, administrators, successors snd assigns of the parties hereto. Whenever used, the singuler
number shall lnclude the plursl, the plural the singular, the use of sny gender shall Include all genders, and-the
term "Mortgagec” shall include any payee of the indebtedness hereby secured or sny transferse thereof whether

by operation of law or otherwlse.

IN WITNESS WHEREOF, the sald Mortgegor has hereunto set their hands and seal this
3RD day of JUNE , 1881

AFTER RECORDING RETURN TO:
BancPLUS Mortgage Corp.

P. O. Box 47b624

San Antonio, Tx.

" Document is |
NOT OFFIGIAL!

This Document is the property of
the Lake County Recorder!
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THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED COF TRUST/MORTGAGE/
SECURITY DEED DATED THE ___3BD _ DAY OF __JUNE

1891 . MADE AND ENTERED INTO 8Y

PHILLIP CARL BENTON, Il and
SUSAN L. BENTON

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause:

This loan may be declared immediately due and payable upon transfer of

the property securing such loan to any transferee, unless the acceptabliity of the assumption of
the loan Is established pursuant to section 1814 of chapter 37, title 38 United Ststes Code.

Funding Fee Clause:

A fee equel to one-half of 1 percent of the balance of this loan as of

the date of transfer of the property shall be paysble at the time of transfer to the loan holder
or its authorized esoent es trustas for tha Danartmant af \atarans Affairs If the assumer falls

to pay this fee
secured by thi
the payes of
due and payab
of 38 USC. 1

Processing Chi
processing fee
creditworthines
an approved t
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indemnity Llabl
agrees to ass
creating and

Department. of
insurance of tl

1Wiy WiV 1vw wiiwml weyge

mmmantms‘u

Nmmmmﬁm .\

%) This Document is the property of
P Clauso:thgpgf?mlgﬂm %mﬂdﬁra'llow assu

ay be charged by the loan holder or Its authorized age
of thr mer juent| 1sing th 's oW
sfer |s completed. 7ha amouni of thls charge shal not
y-Depsrimant of Vetcrans Affairs for = loan 1o which se
3d States Code ‘appll

' AsSU n Clause: If this obligation Is nssumed, the
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_Jllne 4, 165 1. . [ =4 =

Date ' ' BHCLP CARL BENTON,
June 4, 1991 .

Date. USAN L. BENTON.

Date

Date
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