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MORTGAGE IOMC # 413254-8

- THIS MORTGAGE (*Security Instrument”)is given on May 29
19. 93 Themortgagoris

‘SANDRA R. FARKAS, DIVORCED AND NOT SINCE REMARRIED
(“Borrower"). This Security Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION ,
which is organized and existing under the lawsof THE STATE OF. MICHIGAN , and whose address is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
(“Lender").
Borrower owes Lender the principal sumof ~ TWENTY THOUSAND AND NO/lOO----‘-

jenced by Borrower's 'ﬁoie.
dated the same date as H @pommﬁﬁ§fm " s, with the full debt, if ot

paid earlier, due and p: This Security Instrument
secures to Lender: (a) N Rfﬂﬁﬂyl% nter ‘renewals, ex{ensions and
modifications; (b) the | h‘l_*gt]yé ngst;h@ 7 to protect the security of this
‘Security Instrument; and (c) thie perfo arie oiE Ilawcr s cove ts an :%3 nts under tt sSecurily Instrument and
the Note. For this purpose, B_orxfow,ct Lender.the (ollowing described property

ilocated in _ e L | AKE  County;Indiana:-

SEE ‘ATTACHED
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MAILING ADDRESS. 2441 HARVEST DRIVE, UNIT 5, CROWN POINT, IN 46307
which has theaddressof 2441 HARVEST DRI\{E, UNIT 5, CROWN POIN'I : '
Street) ’ (City] '
Indiana =~ 46307 ’ (“Property ‘Address");
[Zip Code):

TOGETHER WITH all the improvements .now or hereafter erected on the property, and all easements, rights,
appurtenances, rents; royalties, mineral, oil and-gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate ‘hereby.conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and. will defend gcncrally the title to.the Property against all claims and: demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines -uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single: Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12/83

Amonded 6/87
m-GF(IN) (89021 VMP MORTGAGE FORMS ¢ (313)203-8100 ' (800)521.7201
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge, A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement {s made or applicable law requires interest to be pald, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secursd by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

‘g?ragrt;‘phs 1 and 2 shallt i § 1t charges due under the
ote; third, to amounts 1 Z; tourtn, to interest aue; and 1a e
4 Charges; Li 7 o GIOAAIRE AR, Brg -, tions attributable to the

Property which may ¢ ity puer thi i e d leasehold r ground rents, if any.
Borrower shall pay the N(&fff@m&i’n&% a manner, Borrower shall
pay them on time direc the person owed payment. Boprower shall promptly furnis/) tc r all notices of amounts
to be paid under thiis parapr ,Alﬁnaile(mm& paytiemsdiceegye Bayowaf sh 1l promptly.furnish:to Lender
receipts evidencing the psyments. 1

Borrower shall promptly disc g}gec aLn?]igﬁ g&%%%c%&%%y gﬁgécurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcem nin, ! raceedin ich fn the Lender's opinion operate to
prevent the enforcement of the lica or forfeiture of any part of ihie Property; or (¢) secures from the holder of the lien an.
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender dciermines that any part of
the Property is subject to a lienwhich may attain priority over this Sccurity ent, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, ! ot shall kecp the impic 5now existing or hereafter erected on the Property
insured against loss by firc, hazardsincluded within the term “‘extended coverage'’ and any other hazards for which Lender
requires-insurance. This insurance shall be maintained:in‘ie,smounts and for the periods that Lender. requires. The.
insurance carrier providing the insurance shall be chasen by Borsower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance p >-and renewals shall 92 acceptabla (to ender and shall includ indard mortgage clause.
Lender shall have the 1 sld the policies and renewals. 6. Lgnder requires, Borro promptly give to Lender
all receipts of paid prer -enewal notices. U tie event ailloss, Borrower shall )t notice to the insurance

~ carrier and Lender. Le: >proof of loss il 2o anePramptly by Borrow
Unless Lender ¢ srwise agree in WiGHHS, insurance procet d to restoration or repair
of the Property damag ) ¢ ity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, .with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in' the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rigl)ts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. : _ ‘

Any:amounts disbursed by Lender under this paragraph-7 shall bécome additional debt of Borrower secured by this

_ Security Instrument. Unless Borrower and Lender.agree to other terms of payment; these amounts shall bear interest from -
the date of disbursement at the Note rate:and shall be payable, with interest, upon notice from.Lender to Borrower

_ requesting payment, . - -




-tothagums secured by.this Security Instrument, whether or not then due.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for dsmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
-before the taking,‘divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

— = Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

“maké ai) pward’qr seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authdrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

N

“Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or. refuse to extend time for
payment or otherwise 1 n r ason of any demand made

by the original Borrow 8 ne by cising any right or remedy
shalinot be a waiver of crmmwg ‘ -

11, Successort g oint ' Y; enants and agreements of
this Security Instrume bi 4m; 0 : r, subject to the provisions

GVl SRULE sly ners,
CREOFS-ANnG AssIp poer “
of paragraph 17, Borrower's < [ ' 'tg in & v fly Borcower whio co-signs this Sécurity
Instrument but does not « /Jif er(a)ls co‘_BgE}ﬂ!“ m}wﬂ crﬁfn, ».mortgage, grant and convey

 that Borrower's interest in the Propéity@iiter ke t€rmsiof thiy Seteritpinsteamient; (b) is 1ot personally obligated to pay -

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's conser ‘ .

12; Loan Charces, If thie loan secured by this Security Instrument is subject to a law which sets maximum-loan.
charges, and that*law is finally interpreted so that the interest or other loan charges collected or to-be collected .in
connection. with the loan exceed'tiic permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded:
permitted limits will-be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the Note or by making a discct payment to Borrower. If a refund reduccs principal, the reduction will be treated as a-
partial prepayment without any prepayment charge under the Note. : .

13. Legislation Afecting Lender’s Rights. 5> 10 cnactinent or expiration of applicable laws has the effect of:

rendering any provision of th Note or this Security Sasirumentwiisnforceable according 1o itz {crms, Lender, at its option,.
may require immediate payment in full of all sy Seciised by (hig Security Instrument may invoke any. remedies’
permitted by paragrap "Lender exercises thigieption, Eenderskall take the steps sp n the second paragraph of-
paragraph 17. c 3 .

" 14, Notices. > Borrower providesiioringii®Becurity Instryr given by delivering it or by
mailing it by first clas pplicable law reqitisesrtese of another me ¢ shall be directed to the
Property Address or a Bq esi t tice to Lef 3 Lender shall be given by

first class mail to Lender's address stated nerein or any other address Lender designates by noiice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the condicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, . o
‘ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
‘secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, zender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by.
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation  to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require Iimmediate payment in full of all sms secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to ;
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, '
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part_of this Security,
Instrument. [Check applicable box(es)]

] Adjustable -Rate Rider [R Condominium Rider [ 1-4 Family Rider

ek Se taar

{] Graduated Payment Rider (] Planned Unit Development Rider

{C] Other(s)[sp N | ;
Document 1s ~ :

Instrument o inany rider ) o DA IR

o ntained in. this Security

Frankous

This Document is_£th S LN ew e (Seal)
-—B0 i
- the Lake County Recorder! o j
. —=Borrower 1
—_— = — —(Seal)
“Borrower :
N 4 . ‘ , (Seal)
(Space Below W 16¢ JFér, Acknowledgment]
STATE OF INDIANA, : LAKEE County ss:
On this_ 29t y of MAY’ 9. me, the undersigned, a ;
Notary Public in and f personally appedris
SANDRA R. F CED AND NOT SINCE. REMARRLE
{

, and acknowledged the cxecution of the foregoing instrument.
WirtNESS iy hand. nt ial seal:
N \T/I\T\ﬂn'.?%myhanda d officia

MCoinnission e@pires:. - W é‘ I
YA T , 2

_/;(;.:r;\ A ,1'0' Notary Public ' '

Ly A ffhf»,q sushiti At w s;prepared by: Margaret E. Lawhead Porter Co. Resident
e 0 N

‘ ',“'.'._,.,,_v'..‘.:;'."."lf":f v

INDEFEN EK& ,pi{g.«f«banAGE CORPORATION

QOQ‘HOE AX; 2L

[ ]

600, )4,_.‘99521&"‘15RIVE, SUITE 250
MATTESONS 11760443




MAY<24-'91 FRI 10:40 lD:F'IRST.RMERTlTLE TEL NO:219-769-0169 H431 PA3

L} * . t L4

ALTA COMMITMENT  FA-3971

LEGAL DESCRIPTION

THE CONDOMINIUM UNIT DESIGNATED AS 2441-3 HARVEST DRIVE UNIT 3,
SCHERERVILLE, INDIANA, IN OAKCREST CONDOMINIUMS, AS SET FORTH IN
DECLARATION OF HORIZONTAL PROPERTY REGIME RECORDED MAY 7, 1980 A8 DOCUMENT
NOS. 802041 AND 802042, AND AS AMENDED BY DOCUMENT NOS. 824840 AND 824841

l RECORDED OCTOBER 17, 158% AND AS AMENDED BY DOCUMENT NOS8. 851842 AND
‘8%1543 RECORDED APRIL 27, 1564 AND A8 AMENDED BY DOCUMENT NOS., 903308 AND
903509 RECORDED FEBRUARY 24, 1987 AND AMENDED BY -DOCUMENT NO. 998334
‘RECORDED SEPTEMBER 20, 19RR. IN THE RECORDER’S OFFICE OF LAKE. COUNTY,
INDIANA, TOGETHER W YQIDED INTEREST IN THI EMENTS

| APPERTAINING THERET! Document 1s

[véD) F EPHEDLLE@IA LL!

TlaigeD epveentoauive peop ety of
CROWNLRBINT 0 dNRIANR corder!

ADDRESS PER APPLICA

PAGE 2




t CONDOMINIUM RIDER

R I.0.M.C.# 413254-8
:;.THIS CONDOMINIUM RIDER is made this ‘ 29th day of May 19 91,

and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
-“‘Security Instrument’) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Note to

INDEPENDENCE ONE MORTGAGE QORPORATION (the *‘Lender"’)
.of the same date and covering the Property described in the Security Instrument and located at: ‘

2441 HARVEST DRIVE, UNIT 5 CROWNN K)INI‘. IN 46307
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condomlnlum project known
”: By

OAKCREST CONDCMINIUMS

(Name of Condominlum Project}

(the “*Condominium Project"’), If the owners association or other entity which acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or shareholders; the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made i the Security Instrument,. Borrower
and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Proj 1's
Constituent Documents. The *‘Constituent Documents'’ are the: (i) ‘Declaration or any other document which-creates t 1e
‘Condominium Project; (if) by-laws; (ili) code of regulations; and (iv) other equivalent documents. Borrower shall prompt\y
pay, when due, all dues and:assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association: maintains, with a generally accepted- insurance carrier, a
‘“master”’ or “blanket”’ policy on the (‘nndnminlum Proiect which'ig anrefnmnm to Lender ‘and which- provides insurance

‘the yearly premium install N@ﬁfe @FEI Gi AL!

(ii)- Borrowe! ization under-Uniform Covenant'5 to maintain-hazard i verage on the Property -

is deemed satisfied to.the exter Thﬁﬂmmﬁﬂﬁslﬁm By QrPGWﬂa’s ﬂﬁ. ¢ pollcy
Borrower ‘shall-give ¥ender prom}m%@ﬂmﬂtymwmance coverage,

~

‘In the event of a distribution of hazard i insurance proweds in lieu of restoration-or.repair: follo ga loss to the Property. .
' whethet tothe unit orto cor 1011 elements, any proceeds navable to; Bm'rower are hereby nesigncd ¢ shall be paid to Lcnder‘ L
. xfor applrcatton to the- sums secured: by <h Seelikity. Insty ument, with.ar ‘xcess d Lo Borrow:

‘ .coverage in the: amounts, f hazards Lender re i 18zards included within
the term “extended .covera Document lS o
(i) Lender.w vision in-Uniform Covenant 2 'for the monthly pe :nder of one-twelfth of‘ o

G, Publlcunbllltylr mnee orrower shall tak uch actions as may b« reas bleto: uret theOwnersAssociation:-'.. ;j:j;

- maintalns a.publi¢ Hability insurance policv.acceptab n‘form; amount; and.extent of coverage to:Lender.- .\~ ;-
D Condemnntlon. fThe: proceeds* of any award or claim for damagcs, direct or conseque_r I, payable to:Borrower
“in connection. wrth any con rnatir' or other taking of all or.any part of the Property, whether.of . unit or of the common.;

elements, or. for- -any conveyarce in | -ondemnation, are hex aned-and shall be paid Lender Such: proceeds; :

,shall be applied: by Lender the sums: secured: by the Secunty Instrument as provided in Unifo Covenant 9, .

, R Lender s Prior C ent. Borrower’ shall not, ex( *iﬂ' ,1ce to Lender and with Lenc:'s ‘prior wrrtten consent, O

: elther partitron or: subdwir N Property or consent wOp « S,
- c%tﬁrdomrmum Bioject, except for abaridopfhent or terrmnauon required' N

(i) the. abandr Br ‘terminatron of.th

. (iv) any action which’ would have the effect of rendermg the publrc lrabrhty msurance coverage maintained by~
',.the Owners Association unacceptable to Lender. -

Any amounts disbursed by Lender under thrs paragraph F shall become addrtronal debt of Borrower secured by the Securrty :
‘ Instrument. Unless Borrower and Lénder agree to ‘other- terms -of. payment, these amounts ‘shail bear interest from the date ik
of drsbursement at the Note rate and shall be payable. wrth mterest, upon notrce from Lender to' Borrower requestrng payment.

,.‘--

By SlGNlNG BBLOW Borrower accepts and agrees to the terms and provisions contamed m thrs Condommrum erer. N

SANDRA R, FARKAS -Borrower

-Borrower

-Borrower

.(Seal)

-Borrower:

(Sign Original Ohly)

MUI.TISTATE CONDOMlNlUM RlDER —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
'VMP MORTGAGE FORMS 13191203 sroo (aoorezwzev

_(Seal)

(Seal)-

" Formi314012/83 -

by law:in: the case of subst les *tion by fire. orother casualty ot' t* the case of a- taking 1demnatron or eminent
'domarn' C ™ .
: + (i) any amer *provision of t‘u;: Cnﬂ&trtuent\ﬁocuments t‘or, the-express be‘nefit-: ,
-of Lender. . _— ' ‘7{/“"11 s M‘\\_ : -
‘ (id) termrnat n e Owners Assoclatron,-rv
" or. . o —

Seal)




