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State of Indlana MORTGAGE 151-3866775-748

THIS MORTGAGE ("Security Instrument”) is given on , 19
The Mortgegor Is Rickey D, Sain, a married person

whose address Is 1153 Wright Street, Gary, Indians 46404 ,
" » ("Borrower"), This Security instrument [s given to
Suburban Mortgage Co., Inc.

. : . ,
organized and existing under the laws of the State of Indiana , and whose
address Is 300 W. Linco!

F “ty thou B QDQ§mntLil§ Lender the prlnclpal;sum of |
, ror 88N v & 00/100==cx= . ‘il . v.
Dollars (U S. $ 40,585.00 N th[ dQFEIJwQIAJ&WeI NG ed the same. date as';thls‘

Security: Instrument ("Note mylﬁtgcmmﬁggeﬂgéh t.paid-earller, due-and payable: on
‘June’1l, 1021 en re (a) the repayment:of the debt evidericed
by the Note, wlth Interest, and all renetgz?s mgjgﬁ@ lllt?{ é)&ﬁé‘

‘advanced under paragraph. 6 to protect the security of:this Securlty Instrument, and (c) the: performance of Borrowers

covenants and;agreements under t' 2urity and te: For: purpose;:Borrower lrrevocably grants andj ;

conveys’ to Trustee, Intrust, with pov@ér o Sale, the following deséribed property [ocatec In: | Lake
g 1 County, lndlana._

'Lot,"zé."etbck in L.B. Snowdcn's 08k Grove ‘Add, to Gary, ‘as par plat theréof,. reoorded 1n
" “Plat’Book 20 page 10, in the Office of the Recordar of Lake County,: Indiar ,

Thle ‘Instrument prepared by 'I:eonard;Niepoko;j.

R_etumiﬂto!- Suburt; I’I_ort_gage.co.*, Ingse 500 W.. Liticeln Highway, Suite F. rrtltvil‘ie. Indiana 46410
s e @
g F 5
.g’r{ . m
g . gm e :'QZZ:-
R °°‘ ‘ — . """"l::
e ) g""ni Y, ':c;
_ ‘m@ . N ez
,whlch has the address of 4625 Lincoln Streét, Gary mo En ISt “l."
. Indlana 46408 . o [ZIpCode]. ("PropertyAddress"). PN ‘5 2w
. = 2

TOGETHER WITH all the lmprovements now or hereafter erected on the property, and aIl easements rights appurtenanr%s.
rents, royaltles, mIneraI oll.and gas rights and: profits, water rights and-stock and all fixtures now or hereafter a part. of the
-,property Alf: replacements and additions shall also'be covered by this Securlty Instrument. All of.the foregoing Is referred to
In. thls Securlty Instrument as the "Property , ,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to-grant.and
convey ‘the Property: and that the Property Is unencumbered, except for encumbrances -of record. Bogrower-warrants and will
defend generally the tltle to-the Property agalnst all claims and demands, subject to any encumbrances:of- record

1. Payment of Prlnclpal Interest and Late Charge. Borrower shall pay when due the prlnclpal of, and Interest on, the
-debt evldenced by, the Note and late charges due’ under the Note.
a2 Monthly Paymente ol' Texes,,lneurance -and. Other. Charges. Borrower shall: Include in each monthly ‘payment,

together wlth the prlnclpal and. lnterest as, set forth in. the Note and any late charges an lnstaIlment of (a) taxes and speclal-

assessments levied or'to be: levied agalnst ‘the Property, (b) Ieasehold payments or. ground rents on the Property, and (c)

payment ¢ il other sums, wlth Interest,
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

if at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),

or(c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments Insured by the Secretary are Insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument Is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
instaliment of the annual mortgage insurance premium to be pald Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium If this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual monthly insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be In an amount equal to one-twelfth of ane-half percent of the outstanding principal
balance due on the Note. :

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
Installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remalning for all installments for items (a), (b), and (c). '

3. Appl]catlon'of Pay pts under paragraphs ! 2 shal nder as follows:
Flrst, to the mortgage o folbepeid pytendenty ﬁ A thiy charge by the Secretary:
instead of the monthly mor rice premium, unless Borrower palid the entirs surance premium when this.

fhegSecrets!
Securty Instrument was i NQT QEFICIALL o
Second, to any taxes cial assessments, leasehold payments or fdents, ire, ﬂqod and other hazard

Insurance premiums, as requized; This Document is the property of
Third, to interest due urndesthe Nates '
Fourth; to-amortization of the princ ;%Fohﬁ'é‘t\?otg ounty Recor der!

Eifth, to late charges dug under the Note:

4. Fire, Flood -and Other Hazard dnsurance, Borewer shall jasure all Improveients on the Property, whether now in
existence or subsequently erected, aZainst any hazards, casualt|es, and contingencles;including fire, for which Lender requires
insurance. This insurance shall be malntained In the amounts and for periods that | requires, Borrower shall'also insure
allimprovements on the Prope ty, whethernowInexistence orsubsequently erected; against loss 'floods tothe extent required
by the Secretary. All insurance sha!l be carried with coripanies spproved by Lendar. The Insurance policies and:any renewals
shall be held by Lender and shall include l0ss payable clauses. in favor of, and in'a form acceptable to, Lender, ‘ o

In the event of loss, Borrower shall give Lender immegiate notice by mail. Lender may.make proof.of loss If not made
promptly by Borrower, Eack Insurance company conceraeth\s ereiy authorized and directed to make payment for such loss

directlyto Lender, instead of tn Borrower and to Lenderiaiptiy. All or atiypart of the Insurance proceeds may be applied by Lender,
at its option, either (a) to th fuction of the Indebtedngss under thaNate and this Secuirity k ment, first to any delinquent
amounts applied in the orde r¢raph 3, and theni0lgre payment.ciprincipal, or (b)to the tion or repair of the damaged.
property. Any application o :eds to the principai shallinot extehd or postnong ite of the monthly payments
which are referred to in par shange the amoiinfoksuchipayments. Any ex ce proceeds over an'amount
required to pay all outstan sss under the Neterand this Security 4 be pald to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged uniess Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or falls to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
.and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate; and atthe option
of Lender, shall be immediately due and payable.

7. Condemnation. The. proceeds of any award or claim for damages, d'l'réct"qr consequentlal, in connection with any
copderﬁnaﬂo’n or other.taking of any.part of the:Property, or.for conveyance In place of.condemnation, are hereby assigned and-

shall be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under.the Note and this Security

Instfument. Lender shall apply aich proceeds to the reduction of the Indebtedness under the Note and this Security Instrument, .
strum 4 - principal. Any application . -
FHA Indiana Degd of Trust " ']

i~ firstto any délinquent amounts:applied in the order provided In paragraph 3, and
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then to prepayment of
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. ‘

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment In full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument ‘prlor toor
on the due date of the next monthly payment, or

- SII) B"%rrow?rdefaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
v = Instrument. ;

' (b) SQI_QWKMOMR Approval. Lendershall, if permitted by applicable lew and withthe prior approval of the Secretary;
- ~ngylfe Immediate payment in full of all the sums secured by this Security Instrument If: .

5 “lZ ’,7|);;AII or part of the property is otherwise transferred ( other than by devise or decent ) by the..
Lvs ' -, BOTrOwer, and \
R g(l})fhe‘ Property Is not occoupled by the purchaser or grantee as his or her primary residence, or
“-..7 _ =the. purchaser or grantee does S0 OCCupy the Property but his or her credit has not been approved (n
~--+dccordance with the requirements of the Secretary _ :

(c). No Walver. If circumstances occur that would permit Lender to require -immediate payment :in full,
but Ltender does not require such payments, Lender does not waive its.rights with respect to subsequent
events. . o

(d) Regulations of HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender's rights,

in the-case of payment defaults, to require Immediate payment:In full and foreclose'if not pald. This Security
Instrument does not-authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

5 10, Rgf’lnltlatatte”mm.f ght X 3 ;Ijlayment in f{ull??ecarse of
orrower's fallure to pay.a : yplies even after foreclosure
proceedings are instituted i .’emam.QWBTga R sum-all amounts required to., -

B SN OB Pl G- oo win s feowrs

_‘proceeding. Upon reinstate L0y Lorcower, this Security Instrument and the obligatici s ecures shall remain in effect
as'lf Lender had not required In NMMWMM  { mmpmmyumf sermit réinstatement If: (1) Lender -

has accepted reinstatement aflgr the ¢ , N procaedings within two yoars immediately. preceding the
. commencement. of-a:curre roreclosumm%mﬁ%- e foreclosure on different grounds in‘the .

future, or (lll):reinstatemer vIII'adve'fsely‘affe'ct'th'e‘prlorlty.of the lien created by this Security Instrument.

.. -11.Borrower Not Reloased; Forbearance By Londer Not » Walver. Extension of the time of payment or modification of - -
amortizatioh of the sums-secured by this Security Instrument ¢ inted by Lender to any successor in interest of Borrower shall

© not operate to release the |zbility o the original Borower or £ rower's succes sorininterest: nder shali not be required to-.
.commence proceedings against any successorin interestorrefuse to ex yd time for payment or otherwise modify amortization

of-the 'sums secured by this Security Instrument’by reason of any demand made by the ¢ inal-Borrower or:Borrower's. -
successors in‘interest. Any forbearance by Lender in. exerclsing any rlight or-remedy, shall not be a walver'of or preclude the:

exercise of any right or remedy. : .

.., 12, Successors and Assigns Bound; JoInt-and Sevaral abllity; Co-Signers. The covenants and agreements of this.
‘Security.instrument shall kind and benefit the successars and 35gigns of Lender and Borrover, subject to-the provisions.of:
paragraph; 9.b. Borrower's covenants and agreements;shall be jeint-and several. Any Borrower who co-signs this Security:

Instrument but does not execute tha Note: (a) Is ce-siZilng this Sequtity Instrument on'y 101 gage, grant and convey that .

:Borrower!s’interest In the- ty under the terms pfithls Secuity lastument; (b) Is not pe Ily obligated to pay the.sums:

secured by this Security Ir iy and (c) agrees hat Lenderand any other Borrowcr 28 to ‘extend, modify, forbear

.or make any.accommodat ard tathe temiag this Securityinstrument or 1 outthat Borrower's consent..
13. Notices. Any not nrovided for in‘thisSedtitity Instrument y delivering It or by malling it

by first class mall unless i n cted to the Property Address
‘or any other address Borrower designates by notice to Lender. Any notice to Lenaer shaii e given oy first class mail to Lender's’.

address stated herein or any address Lender designates by notice to Borrower. Any notice provided forin this Security Instrument- -

shall be deemed to have been given to Borrower or Lender when given-as provided in-this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be govemned by Federal law and the law of thejurisdiction
in which the'Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions ofthis Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs eachtenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues ofthe Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not-an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising Its rights under this paragraph 16. .

Lender shall not be required to enter upon, take control of or malntain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is pald in full,
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreciose this
Security instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided In this paragraph 17, Including, but not limited to, reasonable attomeys’ fees costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement,

20, Insurance Ellgibliit & %WQ m te socured hereby not be
eligible for Insurance under the ouslng Act wi ‘ reof, Lender may, at its opition.
and notwithstanding anythlng [ N@ @f Fﬂe@iﬂ} 1. by thisSecurity; Instrument,
A: wfmon statement of a ithorized -agent” of 't ecre ary d sul uqu t 90 days. ..

from the date hereof, deciining to In<urd iilnSacliity (strame g trarsbysafiall b deomed conclusive proof of such
llnollglblllty 'Notwithstanding t):¢ ‘o¢oln¢,m nﬂ%mmmnmo\ \Ilablmyoflmunnoohtomy-
due to Lender's fallure to remt mortgage Insurance pmmlum to thoe Secretary. ‘

Riders.to this- Security strument. If one or more riders are executed by Borrower and'recorded together with-this Security.

Instrument, the covenants of each such.rder shell be Incorporated Into and shall amend and:supplement the covenants and.

~agreements of- thls Security Instrument as:if the. rider(s) were a:p of this Sacurity Instrument.[Check applicable box(es)].
[:lCondomlnium RiSEEN E ijustab‘ Rate Rl r - ( wing Equlty Rlder
DPlanned Unit Devalopment Rider | raduated Payment Rider - [ Jother :

BY SIGNING BELOW, orrower accepts and agrees to- i ‘contalned In this Security Instrument and:in any-

rider(s) executed by.Borrower and recorded with t. f'f )
Witnesses: e
— A (Seal)
key, D, Borrowar
_ (Seal)'
-Borrowerv
(Seal): . B -(Seal).
-Borrower ' n -Borrower
. JANA; Lake County ss:
G May, 1991 ,, ‘ »
. [ SO thls 2P "day of , beforé me, the undersigned, a Notary Public in andfor
3 gnCdﬁﬁfy q appeared
@ | Rickey D. Sain

,r ¢£’

) : nd acknowledged the execution of the foregoing instrument.

My:eommtssio explres 9/21/92 Q W

Resident County of Porter ~ Notary Public OMargaret E. Lawhead

This Instrument was prepared by:
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