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THIS MORTGAGE (*‘Security Instrument’’) is-given on MY 2% -, 1990 .

The Mortgagor is ‘ -

MARK D. ARENTA AND MARTRIE KIM ARVENTA husbard ad wife ) Y
whose address is 32 HIFBIRD AENE, (RO FOINT TNDIAMA 46307 -

» (‘““Borrower”’), This Security Instrumentis. given to

WNMNSNIESWUGAC-E(E‘IIERSM

which is organized mﬂi existing-under the laws of THE STATE (F UTAH y and'-whosé ,
address is 1..63 E o
D ocume n‘t‘*i%‘ ) Lender the principal sum :of :

Dollas (U5, 01500 2 N e L@J(,M«m :

: same date as this Séc\ii‘ity

Instrument. (““Note"'), -which pr T:hfgrpgﬂm;unk; ﬂﬁ: sid carlier, due-and- payable.on
- JNE'1, 2016

, eurit cure ender: (a) the repayment of the debt evidenced
by. the Note, with interest, and all rene\ﬂfs ;;iak % fi ‘?ﬁfé ‘payment of all other sums, with interest,
advanced under paragraph (

) protect the security of this Security lnstrumem and (c) the performance of Borrower’s covenants
and agreements under this Security ! ment ¢, Fe
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L
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; ‘ purpose ar doe \ereby mortgage, grant and.
convey to Lender the following described property located in _
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which has the adq;;ess of 322H.UEBIIDAVEME CGONEIT IO 427 ’ls'tré’ﬂ'-'c"*fw‘ii

lndxana SR o [ZlP Code]. (“Property Address"),

R ’TOGE’I‘HER WlTH all thei 1mprovements now or hercafter erected‘on the property, and all easements. rights, appurtenances.
‘rents, royalties, mineral, oil and'gas rights and profits, watér rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

Q |

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4. l}\
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

Is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes duc.

As used in this Security Instrument, **Secretary’’ means the Sccretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Secretary arc insured under programs which require advance payment of
the cntire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

“prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premitim
installment that Lender has not. become obligated to pay to the Secretary, and.Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the :Property-or-its acquisition by Lender, Borrower's-account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c). :

3. Application of Payments. All payments under paragraphs 1 and 2 shall 1 Lender as follows:
. First, to the mortgage W UC PaiG Oy L.Ciluci 10 {iGoeCrets thly ch‘a;ge by \the Sccretary .
instead of the:monthly mo o prab) Mﬁtalﬂh t surance premium when this -

Security Instrument was s

o oy o I BB o0 nd ot et e

-premiums, ‘as- required;

. Third, to:interest duc under THiNot&locument is the property of O
" Fourth, to amortizatior of the pringipakof the Nete; B S
Fifth, to:late:charges due under-ftmll'e?&i{a%s“nty Recorder! o
4. Fll‘,e;l'l‘lo,i)d:'andi.o r Hazerd Triourance.  shall-insure.all im) s on: :;Prop‘igtty,j wvll‘et.h'er'anféw'ii‘nf;ﬂ‘

existence or subsequently erccted, #gainst any hazards, casugltics, and contingen &/ including fire, for which'Lender requires-

‘insurance. This-insurance shall-be maintained in‘the amounts and:for theciperiods that' L.cnder quires. Borrower shall ‘also.
insure all improvements on the Property, whether now in existence or subscquen: dy against loss by floods to the extent
required by the Secretary. All insurance shiall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lcader and shall include 10ss payabic'clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrowershall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment-for such loss
directly to Lender, instead o to Borrower and to Lendea j0intl%“All or any part of the insurance proceeds may be applied

by Lender, at its option, either (a) to the reduction oftiedndebicdasss under the Note and this Security Instrument, first to
any delinquent amounts applicd inthe order in Paragraph 3, and (i€ to prepayment of prificipal, or (b) to the restoration
ot repair of the damaged p v. Any application 9igthe proceeds oithe principal shall ne 1d or postpone the due date
of the monthly payments w referred to in Paragiaph-2,-6i change the amoun:t of nents. Any excess insurance
proceeds over an amount ! pay all outstan@inggindebtedness under the Nof security Instrument shall be

paid to the entity legally ¢

In the event of forec: ¥ or operty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to.deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condermnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

- Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security. Instrument. These-amounts shall bear interest from the date of disbursement, at the Note rate, and:at the

option of Lender, shall be immediately due and payable.
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‘7. Condemnation. The proceeds of any award .or claim for damages, diréct or céﬁsé_ﬁi,ieg;igl;:ip,‘ gonnection with any
condemnation-or. other taking of any.part.of. the, Property, or for coriveyance in place;of-condemnation, are hereby. assigned:
and:shall be paid to Lender.to‘the extent of:thie full:amount of _t'hcvindebt,",ednj‘oss_;'thag'vrgiqainsv,uhpaid under the Note and this-
 Security, Instrument, Lender shall-apply, such proceeds.to the reduction-of the indebtedness under the:Note,and this Security-

v _"'Inéé.r'u}'ﬁéht,‘:fikét.tb'hhy delinquent ariiounits applicd:in the order provided in Paragraph3, and then to.prepayment of princi
e " e l' [ - Ea e e T e PR S Sy
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* Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which

arc referred to in Paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to
pay all outstanding tndcbtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(if)- Borrower defaults by failing, for a period of thlrty days. to perform any other obllgatlons.contal éd- ’thls
Security Instrument. . ~... : / ":‘*

7

(b) Sale Without Credlt Approval. Lender shall, if permitted by applicable law and with the pnor o provqhot' rhe o
Secretary. require immediate payment in full ol' all the sums secured by this Security lnstrument "ﬁ Ll

s
(i) All or-part of the Property is-otherwise transferred (other: :than by devise or descentw the,BQrF(;:verrand

g

(ii) The Property is not occupied by the purchaser or grantee as his or.her primary or

purchaser or grantee does so occupy the Property but his or her credit has not been-approved in accordaner.- wlth s

-the requirements ot‘ the Secretary.

(c)-No Walver, ‘If circumstances occur that would permit Lender to require immediate payment in-full, but Lender
does not require such payments, Lender does.not waive.its rights:with respectto subsequent events,

() Regulatlons of HUD Secretary. In many circumstances regulatrons issued by the Secretary will limit Lender’s rights
in the case’of. payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does .not authorize acceleration or foreclosure if not permitted by regulations of the: Secretary.

10: Reinstatement. B

: “Borrower’s failure to pay 2

proceedings dre‘instituted.
to bring Borrower’s accour
foreclosure costs and reasor

! -";rwemaem\

payment in-full because of
plies even after foreclosure
y:sum all amounts required
er this: Security Instrument,
1the foreclosure proeeedmg

%!Ff atjo
- Upon reinstatement by Bor oecun&?s rument anm lgggﬂn%i % tse res emain-ineffect as if Lénder

had not required immediate pays ? iement'ifs (i) Lender has accepted

reinstatement aftér the commencement o ]‘rtélejla &Tire pﬂéedm 5 V(Vﬂﬁ?l twd-years mmedrr. ecedmg the commencement

of a current: foreclosure proceeding, (ii¥ different grounds in the future, or (i)
- reinstatement will adversely affect the priority of the lien creatcd by this Secunty Instrumen

. 11.-Borrower-Not Relcased; Forbearanee 1y er NOP Waiver QERICRsic he time of payment or modification
of -amortization of the sums securcd by this Security Instrument grante ‘)y Lender to any successor in interest of-Borrower
- shall not operate to'release the liability of the original Borrower or:Borrower's successorin interest. Lender shall not be required
“0 commence, proceedings against-any,successor in interest or refuscto exte Itime nént or otherwise modify,amortization
ot‘ the sums secured by this { urity: lnstrun. t by reasonofany 'mand made by the orlgmal Bo wer or,Borrowcr 5 succcssors o
" in:interest.'Any- forbearam *lér m, |y rlght remer Phall t be: a warver For preclude the exercrse of‘- o

'rclslng
- any right. or remedy .

) agreements of.this Securrty.; SR
the provisions of ‘paragraph”
zns this:Security Instrument .

and convey. ‘that: Borrower's - -
ed. to-pay:the.sums.sécired -

1s Bound; Jolnt and Several Llablllly, Co-Slgners. The covenants .

~fit the successors.and- assipng o eniderand Borrower, subject
qreements shall be joind-and: sevepilc Any Borrower: who’

's,co-signing this Seexrity Instrumens only to.mortgagec, i
ms.of. this Secutiiy lnstrument' (h) is:not personlly, ¢

12, Successors and As
Instrumient:shall-bindfand b
" 9.b.-Borrower’s: covenants ar
but: does not:execute the. N ¢
! mterest in:the ‘Property un

DECMRNE N

{ . bythis Security Instrument sgress that Lendergingdany-stheuBerrower may ~2roe d; modify, forbear or: make k B
any accomlnodatlons wrth the tsem- of this Secmity lnsrrument or. the’’ aat ‘Borrower’ ) consent e
: 13, Notices. Any noti Y '1ed for in’ thrs becurrty lnstrur 1t y. dehvermg it-or by marlmg : . jfj

it by first:class mail unléss’ N n ted to thejFroperty'Address .=~

or any other address Borrower designates by notice to Lender. Any notice to-Lénder shail'be given by first class mailto'Lender’s -
address stated herein or any address Lender designates by notice to Borrower. ‘Anynotice provrded for in this Secunty lnstrument '
~ shall’ be deemed to:have been'given to:Borrower:or-Lender when: given: as. provldedcm thts paragraph o

‘ 14, Governing Law; Severablllty. Thrs Security Instrument shall be governed by Federal law andithe. law of the Junsdictlon RIS
" .in.which the Property.is'located. ‘In the event that.any. provrsron or-clause:of this. Security Instrument or the: Note conflicts

with applicable law, such:conflict shall not:affect-other. provrsrons of this Security:Instriment or the.Note which. can'be given:

effect. withlout ‘the conflicting prov:ston To-this-endithe provisions of this Secunty lnstrument and. the Note. are declared 10

" be séverable.

. 15. Borrower’s Copy. Borrower: shall be given one conformed:copy of: this Security lnstrume'nt'.

16: Assignment of Rents, Borrower.unconditionally assigns and transfers to Lender all thie-rents and revenues of the Property.
Borrowér authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each'tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assighment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or. after giving notice of breach
to Borrower.. However, Lender or a judicially appomted receiver may do so at any time there is a breach. Any application
of -rents shall not cure or waive any default or invalidate any other right or remcdy of Lender This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ‘
without charge to Borrower. :

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ' :

Acce&emﬂon Ciau gt EMM@]M&@. it
for insutiinte urider the N #ing Act within' - €0.Day
its option and notwithstani rll@iei&yigt!; ful
lnstrument. Awmten state of an authorized agent of the Secretary dated subsequc 0
- from the date hereof, declinin Txéﬁ ﬁtlih@n?ﬁﬂl?&é’!&fm@f re ;slpﬁ,s
proofofsuch ineligibility. )4 (nhstaneméhmmp[ Bokhin@Rsion maynofbaexdicised L, | <ader
. of insitrance:is solely due’ Lendés’s fal mit - mor ance pr um'to'the 5ot
L Riders to'thls Securify Hnstri e * OF MQ : "By Borrower aind ré
Seciirity Instrument, thie covenants of each such rider shalh be i corpora; ‘intm 1shail anlinc
and greéments of thisSect ylnst 'uentadifthe n« (s) wert napart ihls. urity ! trun

TE Condomimurr ider : |: \djusta v'Rate:Rider D SWilh'g'“E‘q\‘i_ity'vRider i
[_] Planned Unit Development Rider [ | Graduated Payment'Rid L_1other .

'BY SIGNING BELOW, Borrower accepts and ageees £ the técae contained in this Secvirity Tnstrument and in any rider(s)
. exectited:by Borrower and recorded with it. : s

- A e A O P Yo e e

‘J&JJ/?\AM Vlwyr» hpt= S mm Wmm
(Seal)

fBOl'l’OWCI’ :
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STATEOFINDIANA, o ‘ o | County ss: LDV-Q—

o R7
Onthis. A5  dayofr MOX -, 1940 ,'before me, the undersi‘gned’”’ a f‘lot
. and for said County, pcrsonally appeared ' '

MAI«D.AM‘ID&AI‘DMARIRIEKIMARM

, and acknowledged the cxecution of the. fgg'gb o3

WITNESS my hahdvﬁiid- officiél?'sehl. = f)" .

L2V at it St L G N o A e A T e St £ P o St

My Commission expires; \O-{Lo QD

Nolary Pl Victoria Marcinov |
S o County of _ReSi'dence'_:' -Lake:
‘This instrument was prepared by:. ponna Knudson ~ ° ' L - o
' - S . Mountain States Mortgage Center, Inc. -
-4 1333 Edst 9400 South . :
: '-Sandy, UT 81093

.




