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THIS MORTGAGE ( ‘Security Instrument”) is given onMAY. .2

The mortgagor iSEDWARD: \J - SOLON - AND : MARY- ‘M.¢ - SOLON % HUSBAND AND HIF‘E : :
("Borrowet™). This Security Instrument is given togam OF v+evseverarasennsas
, which'is organized and existing '

, and whose address i 152511 "BEGHWAY: ‘AVENUE, -+

..........................................

under the laws of THE . gpym oF: I!&DIANA

HIGHLAND; - EN - 46382
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Borrower owes Lender the. pnncnpal sum of EIGBT THOUSAND SEVEN HUNDRED- A{m. N0/1ool.!l.ll.!l.ll.ll.

Q!l!!!l!l.!!!..ﬂ'lll

dated the same date as (!
paid.earlier, die and pa
secures-to’ Lender (a) 1
modlflcatlons (b) thc I

..............

Nﬂ:&?ﬂﬁﬁiﬁ%’ﬁ.

Dollars. (U S. 96,790 .00- crerseeies .) ’l‘hns debt is evidenced'by Borrower's notc

with the full debt, if-not
his: Securuy Instrument

néwals, ¢ extensions and*

tect:the security of this

)ecunty Instrument, and B

Indmna 1!6321 ..... [ ‘zi,;‘cba;i ........ edeeen ("Property-Address");

' TO(.ETH!:R WITH ‘all*the ‘improvements now. or hereafter erected’ on - the: property, and all ‘easements, riglits;.
nppurtenances tents, royalties, mineral, oil and gas rights and: profxts.watcr nghts and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Secumy Instrument Allofthe foregomg is.
referred to in this Security Instrument as the "Property.” : :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.conveyed and has the right to
mortgage, grant and: convey-the Property and that the Propertyis unencumbered, except for-encumbrances: of record.
Borrower warrants and will defend’ generally the title to the Property against nll clmms and demands, sub]ect to:any
encumbranceés of récord! -

THls Sl:CURITY lNSTRUMENT combines -uniform covenants for. nnuonal use and non-uniform covenants with
llmucd varmnons by 1unsdxcuon to constnute a uniform security instrument covering real: propeny :

INDIANA=singte: ramuy.;mm(famc-umronm msrnumsur Form 3016 12/83
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Secunty Instrumcnt. an
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located in . mg Oﬁﬁéfflﬂeﬁtgisgmé rﬂ fpﬁifé ..... d&f County, lnd:ana !
- the Lake County Recorder! . EOUHE
UNIT A1, 1309-BROORS .07 DRI VE CREFX. CONDOMINIUMS, A~ |
'-‘HORIZONTAL PROPERTY REGIME, AS"RECORDED AS'DOCUMENT 32615
- AND 732616, UNDER THE-DATE OF NOVEMBER 4, 1983, AND AMENDED BY
’AHENDNHENT T( )ECLA]Q\-_ N BECOR D« DEC BER 5 198' -«,dOCUH! .
-NO. 736310, AND AMENDED)EY 'SECOND: AMEN ENT T DECLARATION. ' =~
"RECORDED. , JANI ¥ 13, 108y ) AS D UMENT 0S: 1199 D 7“200
-AND.AS. AHENDI BY THIRD _AMENDMELT TO DECLARAZION' 0! Xe. "ONDOHINI!
RECORDED MARCH 2, 1984,.AS DOCUHENT' N‘w '7117563 AND THT56}:,; A}
. 'AS AMENDED BY. FOURTH AMENDMENT TQ-Y WIZON OF CONDOHINIUH
" RECORDED SEPTEMEER-10, 1984, ASADU: §05.. 771848 AND .-
771849, AND AS -AM ‘ED BY FIFTH Ll @)ECLARATION
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application.
as a creditagainst the sums secured by this Security, Instrument, ‘ . ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, {6 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

p - 4, Cbg:‘g‘gs;, Liens. Bor pé o itions attributable to the
! rqurty,.whicl may acts M ity iasirumcn, ana icasenold pe 1rénts; if&fly;BOﬂ'OWCf
shall pay these obligatio ot Jmﬂﬁme&ﬁoﬁﬁo\ he ower shall pay themon
time directly to the persi m nounts to be paid under.

this paragraph. If Borro der receipts evidencing
the payments. ° -

-Borrower:shall.

. Borrower shall promptly furnish tg Legdcr il
N B SR Ao
o/ Hkshas fany iiemwbicit hies milocitpover phissSequricy -

1t unless Borrower: (a)’

agreés in writing to the paymeat of the pbligatio seqx:fd'b the liegin a manner acéeptable 1o Lender; (b) contests in good
faith the lien by, or defends against erffﬁ’t?empl ' ﬂh{ﬂ. ‘ gﬂﬁfo{:&&ﬂi?{rx?hm the Lender's opinion operagtc to
prevent the enforcement of the lien or forfeiture of any. part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the i his Security Insttument; If Lender determines that any part of the
Property is subject to a'lica which may actain prioricyover this Secuity Instrument; Lender may give Borrower a-notice
-identifying the'lien. Borrower shall'satisfy.the lien or take one o more of the actions set forth above within 10 days of the
giving of notice. - FAR ~ »

5. Hazard Insurnnce.. Borrowes. shall keep the improvements now existing orhereafter crected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards for which Lender
requires. insurance. This insurapce shall be maintained in the amounts‘and for the periods that Lender requires. The
insurance carrier providing the insusance shall be chiosen by Boriawer subject.to Lender's approval which shall not be

unreasonably withheld.
Allinsurance poli

shall have the right to hold«

of paid premiums and rencwal

and renewals shall be acceprablei:d'ender and shall include a stand:
dolicies and renewals.Jbiender requices, Borrower shall prompcly
tices: In the eventipi foss, Borrowershall give prompt notice

mortgage clause: Lender
re to Lender all receipts :
e insurance carrier and

Lender. Lender may mal fof Inss if not made ptomptly by Borrower.

-Unless Lender ar ¢ otherwise agreeliniwritinginsurasice proceeds shall to restoration or repair
of the Property damage isation or repairis esoncmically-teasible an 7 is not lessened: If the
restoration' or repair. is- ly feasible or Lendeis security would ! -ance proceeds shall be

applied to the sums sec X ss: paid to Borrower, If
Borrowc_r'aba.n,dons'th'g:.nupcuy, Of Aoes Not-answer witnin HU days a Nnotice (1o Lenaer tnak e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or.restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. . o ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,
~ 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do'and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.
payment.




.1 a
_preclude;the exercise of ght opfremedy. . ,
11. Successors and A<sigASBaunkl} fninsandSeverablinhis ' nants and agreementsof this

If Lender required mortgage insurance as a condition of making the loan secured by this Security In.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignedand

shall be paid to Lender. f

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of:the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before ' taking,

divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
‘ 1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make .

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is __aut,hgi:izfe’d_ftq collect and apply the proceeds, at its option, either.to restoration or repair of the Property or to the
sums secured by. ;hlé,Sgcu’rity Instrument, whether or not then due. ‘

~ Unless Lgndér-q@@qrrowc_r otherwise agree in writing, any application of proceeds to principal shall not extend or
p}ostpo:sgth_‘q duédate.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of siich paymerits:

.iBorrower Not~Released; -Forbearance:By Lender-Not a: Waiver. Extension of the time for payment or-.

modification of amorelzition of 1 ra I¢ ¥ successor in interéstof
BOI‘I‘OV_{C__&}[‘I’&“ notopet: L dmm €€ OfgHIAL DOLTOWET O DTS in'interest. Lender shall
o - Ve N G " B £ N
not be required to comri oo o ainst AdyELER BT AT Ares Bifrei . - r payment or otherwise
modlfy.amdrtizat‘iqr\_ﬂf\t‘ ut this Securigy Instrument by reason of any dex y the original Borrower
.or Borrower's successor: N @ arfinc 'd't;f rCi ri&n r'!u‘ N all hotbe a waiver of or

Security. Instrument shall bindand bepefic ¢ cessors and assiges of Lend Borrower, sbbject to the proyisions of -
paragraph 17. Borrower's covenants mégmsgﬁ‘&mxﬁ@taéiw-Borrowex o co-signs this Security

Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

:Borrower's interest'in the Property underthe s Secutity Instrument; (| ot personally obligatedito pay.the

sums secured by this Security Instrument; and (¢) agrdes that Lenderand any otherBorrowar may agree to extend, modify;

forbear;or- make. any accommodacions with. regard 0 the ternis of this Securicy Instrument or the Note without that

Borrower's consent, . .

12. 'Loan Charges. If the loan sccured by this Securicy Instrument is subject 10 a law which sets' maximum loan
charges, and that law is finally intctpreted so that the interest or ather loan charges collected or to be collected in connection
with the loan'exceed'the permitted [imits, then: (a) any such loan chiarge shall be reduced by the a mount necessary to reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be:
refunded to Borrower, Lender may choose to make this refund by seducing the principal owed urider the Note or by makinga.
direct payment to Borrower. 1 a'refund reduces principati vhie redustion will be treated as a partia| prepayment without any.
prepayment charge under the Note, 2 e ‘

‘13. Legislation / 10z Lender's Rights, J2nacementor ofpiration of applicable 15« s the effect of rendering.
any.provision of the Not security Instrumetunenforceable a€cording to its terms, i tits option, may require
immediate payment in sums secured’ by Shis Security lustriment and may 1 remedies permitted by
paragraph 19.1f Lender sption, Lendershalfrakéahesteps specified in ¢! sgraph of paragraph 17.

.. 14. Notices. An; ywer provided fo¢mithi¢ Secirity Instru n by delivering;it-or'by
mailing it by first class m e i Fanotl 3’ directed to the Property.

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail
to Lender's address stated-herein or any othér address Lender designates by notice to Borrower. Any notice provided for in
this Security Instcument shall be deemed to have been given to Borrower or Lender when given as providedin this paragraph.
©4i.15: Governing Law; Severability. This Security Instrument shall be:governed by, federal law and the.law.of the
jurisdiction inwhich the Property is located. In the event that any, provision or clause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichican

be given effect without the conflicting provision. To this end the provisions.of:this Security Instrument and the Note are
declared to'be severable, ‘

16. Boriower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial: Interest in -Borrower. If all or any ‘part of the Property or.any
interest in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lénder's prior written consent, Lender may, at its option; require immediate payment:in full of all sums

secured by this Secitity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal’

law as of the date of this Security Instrument. : 4 , :

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further noticé or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have:

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instriiment; or (b) entry of a judgment enforcing.this Security Instrument. Those conditions are that Borrower::(a)

pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)

cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien.of this Security Instrument, Lender's rights in-the Property and Borrower's obligation to pay the sums

‘secired by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall'not.apply-in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specxfy (a) the default; (b) the action required to cure the
default; (c) adate, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non;
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,

including, but not limited to, reasonable attorneys" fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

_ 21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of.Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty

‘Instrument. [Check applicable box(es)).

O Adjustable Rate Rider . [J'Condominium Rider o O 2-4‘Famlly_ Rider
O Graduated'Payment Rider ‘O-Planned Unit Development Rider - Lo
O Other(s) [s}

 BySionGBE AIOEIINENLAS ..« s Scbiriy séiicnt
and ‘in-any- rider(s) exec NﬂT:d(ij\F | , S

This Document &t

W.
the Lake Counli%f .
' Xoooo ...-«,‘ ferP—‘—l—- ..... (Seal)f
. - --Bonowar
v - . »
s (Space Below This Line For Acknow|adgment
STATE OF INDIANA, LAKE fissvisisannd: oo B B «v.» County
On this-.... 2 ZN ...... day. of S I . . 199..1 +eey be re me, the. undérsignéd; a
Notary Public in and for said County, personally nppear dxg’?;mﬁng- J++BOLON - AND - MARY: My BOLONy o orrrereeeees
HUSBAND: -AND: ‘WIFE RO R RN rrknowledged the execution of the foregoing.i mstmmem
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