i

\

596

"006-0001375-1 e

K
\";

PEOPLES BANK, FSB
‘9204 COLUMBIA AVENUE
MUNSTER, IN 46321
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MORTGAGE

THIS MORTGAGE ("Security Instrument") is givenon. ~ MAY 24, 1991
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. ngf“ih? Bttt the property of
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the Lake County Rexsadede Borrower ow

PEOPLES BANK.
which is organized.and
9204 COLUMBI.

A [ )
irity Instrument is given to
Y

. and-whose-addrgss is

Lender the pﬁncibal’»s’uﬁi of

ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S.$ 100,000,00: R is evidenced by Borrow te dated |
Instrument: ("Note"), which providesp{or monthly payments, withythe full' debtiifanot paid
- JUNE 1, 2005, | - This Security Instrument secures to Lender: | (a)
evidenced by the Note, with interest, and all renewals, extensions and modifica thie Not
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrume
Borrower’s covenants-and agreements under-this Security Instrumentand the!Note. For this p!
mortgage, grant and-convey to'Lender the following ,,‘escribed‘p.‘,, rtydocated ir o
| \\-\);\\‘L{\ {CJ
LOT 19 IN FAIRMEADOW ELEVENTH @:“»:ﬁ:.ION T0 t'_ E TOWN -OF MUNGTE
"'A5'(PER PLAT ‘THEREOY, RECORDED. TNEPLAT BOOKNSH, PACE 75, 1t
'THE OFFICE 0 JCORDER OF I.FAKE commf, 'fNDIANA.
f }’ﬁ'ﬁ;;\)ﬂ'\'\

1115 ORIOLE DRIVE
{Street]

("Property Address");

which has the address of

46321

Indiana
[Zip Code]

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879 (9012)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if anv and (f) any sums payable by Borrower to
Lender, in accordance irance premiums. These

items are called "Escrc : to exceed the maximum
amount a lender for a ogymgﬁtiho it under the federal Real
Estate Settlement Proc of 6 RESPA"). unless another
law that applies to the Nﬁ.ﬁ I@?Fxﬁam;g&rm. Q ‘unds in an-amount not to

_excecd the lesser amc J.ender may estimate the amount f Funds due on the u, ent:data and " reasonable

estimates of expenditu Tenisior ot &iss i m , ,

The Funds shall b d in an_ipstit eposits aﬁ deral. az, . instrumentality, or entity
(including Lender, if Lender is such fh xﬂ%}%m Bank. Lende: shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying Escrow Ttcms, unicss Lender pays Borrower interest on the“Funds and applicable law permits.
Lender to -make such. i charge. However, Lender maysequirc Bomower to pay a.ene-time charge for an independent: real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that intesest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and’the
purpose for which each debit (o the Funds was made, The Funds are pledged ps additional security for all sums secured by
this Security Instrumer '

If the Funds held by Lender"eéxceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the segtireiiients of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hembs widsisidue, Lender may so notify Borrower in writing, and, in
such case Borrower shall. pay‘to Lender the amaiatrnecessary?¢-inake up the deficien Borrower shall make up -the
deficiency in no more welve monthly payments{at liender’s sofEdiscretion.

Upon payment i “all sums secured by this Sccurity Instrizment, Lender shalt y refund to Borrower any
Funds held by Lender paragraph 21, Leadershalltacquireor sell the Propeit prior to the acquisition or
sale of the Property, ¢ iy Funds held by Eendeanthestime of acquisiti a credit against the sums
secured by this Securit

3. Application il licable™1 ides otherwi eceived by Lender under
paragraphs 1 and 2 shall be APpPCG; L6y, G-any picpayincin Cldarges GUC Unaly uiC INOIL, 5CCOIG, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if -any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pdid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s-opinion operate to-prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satlsfactory to Lender subordinating the lien

to this Security Instrument. If Lender determines that any. part of the Property-is subject to a lien.which may attain priority
over this Security Instrurent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy.the lien or take:
one or more of the actions set forth above within 10 days of the giving of notice:

‘5. Hazard or Property Insurance. Borrower shall keep the improvements now. existing: or hereafter erected-on the
Property. insured- againstiloss by fire, hazards included within the term Yextended coverage and any. other hazards; including
. ﬂoods o’ ﬂoodmg, for Wthh Lender reqmres msurance. Thns insurance- shall be maintamed in the amounts ‘and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
1 Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
| All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pr 1 he acguisition shall to Lender tothe extent of the sums secured by this Security
Instrument immediately -

6. Occupancy, .l}(}.@“metnitollse By r's Loan Application;
Leaseholds. Borrower aolish, and use the Pro-Eertiy as Borrowers prin ce within sixty days after

the execution of this S oﬂ@ﬁg bt ﬁle Mﬂt’ B rincipal: residence for at
(o l§§§t~.'ope¢?98§:.aﬁett,l e u , Unless“Lend etwist“a M writing h consent shall not be
1 &aupting ©i

pre 3

- unreasonably withbield, o uri g 5 eX} W %,B 's’s control. Borrower shall not
’  destroy, damage or.impait theProperty, allow the lggﬁ‘irgit? (Elt'e“r% fe, of commit waste on the Property. Borrower shall
dﬂ& \(ﬁ;htt inal,

be in default if any forfcituré action ity oforminaldschedun that in]cnider’s good faith judgment

g could:result in forfeiture lof the Property or otherwise materially impair the lien created by this Security Instrument or
' ‘Lender’s security interest. Bommower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, i Lender ’s good faith determit , precludes forfeiture of the Borrower’s.

interest in the Property or other material impairment of the ligh ereated by this Secur Instrument or Lender’s: security:
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis ~nder (or failed to provide Lender with any matezial information) in.connection with
the loan evidenced by the Note, including, but not limited to, repre itations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a lea 1old, Borrower shall comply-with all the provisions
of the lease. If Borrower acquire: 1 to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writin;

7. Protection of Lender’s Rights in the Properewiiidf Borrower fails to perform the covenants and agreements
contained in this Security Tnstrument, or there is askcadl-progeeding that may significantly affect Lender’s rights in the

-1 Property (such as a proceeding in bankruptcy, probatsyfor condenifiation or forfeiture or to enfosce laws or regulations), then
' Lender may do and p: whatever is necessaryjtef project-the Vghig of the Property and ) s rights in the Property.
é Lender’s actions may i yine any sums sectfied by=a lién, whill: has priority over thi ity Instrument, appearing
| in court, paying reaso weys' fees and enferingronahe Propery to make repairs ' Lender may take action
| under this paragraph 7 not Hayve to do 5o _
X Any amounts dis Isr under this pasageaphyiohall become addi Jorrower secured by this
N Security Instrument. { d Leltder agree to other terms of payme! 1all bear interest from the
¥ date of disbursement ai thic Noie rate and shall-be payable, willnlerest, up r to Borrower. requesting
B payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
Ve insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
e Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. N ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an.award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of int of such payments.

11, Borrower Nc e L Ly wCiuct (WL a gv Fe he time for payme“t or
modification of amortiz s A ORHIN@ NEES oo any successor in interest
of Borrower shall not ¢ case (he liability of the original Borrower or Box essors in interest. Lender
shall not be required to ce NWQ Eﬁgﬁm sphor rat end time for payment or
otherwise modify amort of the sUms seCured by This Security In by réasen of rand made by the original

Borrower or Borrower's succe ’]SmymcﬁmquctthWs@f ' or remedy shall not be a

v

waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Boﬁhﬁ iadad Liabihe £ 0a:giers. The covenints and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this’ Security
Instrument but does not cxeeute the Note: (a) is.co-sigaing this Sccurity Tnstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations withyrcgard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan sccured by this Security Instrumcht is subject to a law which sets maximum loan
charges, and that law is finally inicrpreted so that the interest or.c loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any suph _loiap charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alreadycolieéied from Borrower which excecded permitted limits will be
refunded to Borrower. Lendermay choose to make this yettind by&edicing the principal owed under the Note or by making a

direct payment to Borrower. If o refund reduces principal, the redicion will be treated as o partinl prepayment without any
prepayment charge unde N St 1=k

fou 144 iNoticess; - Any n Borrower provided: for-in-this- Seeurity Instrument she en by delivering it or by
mailing it by first class 1 2pplicable law requites use of adother method. The « »e directed to the Property
Address or any other ac oc_ designates bynoniserterlBender. Any notige all ‘be given by first class
mail to Lender’s address ay other addressioendet designates by n¢ . Any notice provided for
in this Security Instrun 2 siven as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of .the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred, (b). cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
lnsuyment. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. |

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security :
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the |
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ) be appropriate to normal

residential.uses and to 1 T m o
R Borro»tzcl:r shall pr .endep e St‘imtgm, claim, uit or other action by any
© - govemnmental or regul: v t i : my ig.‘ sstance or Environmental
Law_of which Borrov ‘ngmﬂm & !l\ by vernmental or regulatory

A a: wrh SN e .

0

X - authority; that any. rem roemediation of any-Hazardqus Substance affecting (1 . ly is necessary, Borrower
e sﬁall-f)ro'i’nptly. tzij;lc all necessary’ ?ﬂﬁﬁﬂ%&hl&&hm WWM
- —-As used inthis pardgraph 20, . ined as toxicor hazardous substances by
-t oy .
». EnyjronmentabLaw and the following su ya%lge‘gs@ggﬁ%gi Iﬁ%ﬁ,@mﬁﬁ mable or toxic petroleum products, toxic
" fiesticides diid herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
~"used in this-paragraph 20, "Envirc tal La leral laws and laws of the jurisdiction where the Property is located

that relate to health, safety or environmental protection.

NON-UNIFORM CQOVEN ANTS. Borrower and Lender fusther covenant and agree follows:

21. Acceleration; Remedics. Lender shall cive notice to Borrower prior to acceleration-following Borrower’s
breach of any covenant or agreemeit in this Security Instrument (but not prior-to acceleration under paragraph 17
unless applicable law provides otherwise), The tice shal! specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from t date the notice is given to Borrower, by which the default must-be
cured; and (d) that failure to cure {ue default on: or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of'a default or any other defense ot Gacrower to acceleration and foreclosure: If the default
is not cured on or before the date specified in tife:notice, Lender ut its option may requi« imediate payment in full

1 ke of el sums secured & Security Instrumengawithout further.demand and may fore this Security Instrument
P by judiclal proceedin ' shall be entitled to coltect-all expenses-incurred in he.remedies provided in. -
this paragraph 21, in : nof Yimited to, reasonable atiorneys’ fees and cost idence. '
22. Release. L of all sums secmeil,hy TS Security Instrum hall release this Security
Instrument without ch g I
23. Waiver of V X )t raisement.
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Witnesses:;

STATE OF INDIANA,

4 On tpis 24
Notary,Pubhc in-and for

aTinafés) .

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider | _ | Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and- agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Bomower

1=98~6830"_

D\ mx&aé_(sm)
-Borower
.0-98-6501

LAK : County ss:

day of MAY, 1991 -, before'me, the l_mderslgned a
d County, personally appeared MI Y SAWAYA AND ARPI AWAYA a

f the ‘fote:gding‘ instrument.

Mofficial seal.

|
.U_/,.,
P tls

RJ

\“ \3

YL
B

\r'

~’

LT

"
ViVl [IDNLOLULINL

"ﬂ .;;.., ‘;EKTRB- ¢ (. ~ Notary Public .
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