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STATE OF INDIANA
MORTGAGE FHA Case No.
il
.
THIS MORTGAGE (*Security Instrument?) Is given on MAY 29 91 " '
The Mortgegor is ROSENDO' CHAVARRIA AND MARIA J. CHAVARRIA, HUSBAND §ND WE 1
. 22 ’
% = s |
2% &
o whose addrass Is s i
o g 1509 EAST COLUMBUS, EAST CHICAGO, INDIANA 46312 »m & !
» ("Borrower’). This Security Instrument Is given to . ) 3
g LARKE HORTGAGE ‘COMPANY, INC. z - - b
(] ' '
v% which is organized and existing under the laws ot THE STATE OF INDIANA , and whose address s ]
@ 4000 WEST LINCOLN HIGHWAY - MERRILLVILLE, INDIANA 46410 - -
’ . ‘("Lender*).. Borrower owes Lender the principal sum of _ o
; > TWENTY 'I‘HREE\ THOUSANI? AND :00/100 i
i\, Dollars (US. § 23,000.00 - ). This debt Is evidenced by Borrower's note dated the same date as this
3" B f’ SOCW“Y {nstrument ('NOtO' y pay ‘ e |} wllor, due and plyoblo on )
=X ‘JUNE. 1, 2006 O © ThisSeceripgitstmme : (a) the repaymant of the debt
ovldonood by the. Note, wi end ail ronemlo, extensions and modifications yment.of all other: sums; with

’ ~ interest, advanced under pi " ”my(:)ﬁi‘o@lf‘olﬁrl GIMIQ' g he:parformance of Borrower's i

covonanu and aaroomonto

1 trument:and the Note. For thls purpo. Ba rdooo hersby mortgage, gront_ .

{ . andconvey to l.ondor the follox sfivd prepary tateman he property of Ty
: . County,indiana: g
:  LOT 17, EXCEPT T msmtl’s"m&*’mnfs%mchx 8 INwEIRD - ;
i ADDI'I'ION TO_ INDI iA HARBOR, IN THE CITY OF EAST CHICAGO;, AS - [
PER PLAT THEREOF REC" \DED" IN PLAT BOOK 5 PAGE 24, IN TEE OFFICE.. - . = - 1

OF 'I'HE ‘RECORDER’ OF LAKE COUNTY, [NDIRNA., | m T |‘.1m 1 :

LAKE MORTOAGE CO., TG,

* The‘lntangities tax on this: Instrument: s

‘“ ‘ ‘ : ' ' * pald Girec to the Intangibles Tax Division:
. o , . tn . sccorda with Ch.153, Acts,: 1053 C g
i : : ~ DFFICIAL PEﬁMlI STANP . B
; v ' [ Sl w ACR ] |
. which has ttro address of 533 ELM STREETy FAST CHICAGO . (stesat, C1ty),
Indiana 46312 (2tp come), (Property Addrer
- TOGETHER wi"ni all sntz now or hecasftar-erdotad on the propart emeiits,’ rlohto, .bam.n.nm; o
_ rents,. royaltm, mlnoral (/] and orofits, waterieights and:stock 2 ow-or- horultor a part of the
property. All roplaoemonto , e y this by : L. A the: forcnolng is.referred. to ln

this Socurlty instrument as the 'Proporty "
' BORROWER COVENANTS that Borrower is lawfully ulsod of the emto hereby' ooveyod and has the rlght to mortgm, grant

and oonvoy tho Property and: that the Proporty {s unencumbered,’ except for encumbrances of record. Borrower. worronu am! will -

dofond onoull tho tltlo to tho Pro erty ag alnst all clalms and domando, subjoct to any encumbronon of record.

e e ot et ol e e B e 8 e e B R TS RIS ot e Y W Mt bt M

togothor wlth tho prlnolpal and Interest as set forth in.the Note and any late chargoo, an Imtollmont of nny (a)- taxes and. spoolll
assessments:levied or to. be levied against the Property, (b) leasehold’ paymonts or.ground ronto on the; Proporty, and (o) premiums
for insurarice roqulrod by pauguph 4

" Each monthly instaliment for items (a), {b), and (c) nholl equal one-twolfth of the annual amounts, as rouombly estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one~sixth of the estimatod amounto. The
full annual smount for each item shall be accumulated by Lender within a period ondlng one month before an item would become
-dollnquont. Lender shall hold the amounts collected in trust to pay itams (a), (b), and () before they become delinquent.

It at any timae the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments

-for such items poyablo to Lender prior to the due dates of such items, exceads by more than one-sixth the estimated amount of
paymonto required to pay such items when due, and if payments.on the Note are current, then Lender shall elther refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
-payments by Borrower, at the option of Borrower. If.the total of the psyments made by Borrower for item (a), (b), or (c)'Is
Insufticlent to pay the item when due, thon Borrower shall pay to Lender any amount necessary to make up.the deficiency on or
‘before the date the item.becomes due.

e e e e .

e A amrs me el

B - ' Page 10f 4 DPS 778

E 'FHA Indidna Mortgage 12/88 '5




151:3803179

As used In this Security Instrument, *Secretary” meaans the Secretary of Housing and Urbsn Development or his or her
designes. Most Security Instrumants insured by the Secretary are insured under programs which require sdvance psyment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require sdvance
paymant of the entire mortgage insurance premium, then sach monthly payment shall also include either; (i) an instaliment of the
snnual mortgage insursnce premium to be paid by Lender to the Secretary, or (li) 8 monthly charge instesd of & mortgage
insurance premium (f this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage Insurance
premium shall be In an amount sutticlent to accumulate the full annual mortgage insurance premium with Lender ons month prior
to the date the full annus! mortgage insurance premium is due to the Secretary, or if this Security Instrument Is held by the
Secretary, sach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

It Borrower tenders to Lander the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (s), (b), and (c) and any mortgsge Insursnce premium instsliment
that Lender has not becoms obligated to pay to the Secretary, and Lender shall promptly refund sny excess funds to Borrower.
Immaediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be credited with any
bl|lM0 remaining for all Instaliments for items (a), (b), and {c).

A ARPLICATION OF PAYMENTS. JAll payments under paragraphs 1 and 2 shall bo nppllod by Lender as follows:

Firat, to the mortcm insurance premium to be paid by Lender to the Secretary or.to the monthly charge by the Secretary
instead of the monthly moftgago insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Securlty Instrumant was signed;

Sacond, to any taxes, special assessments, leasshot4 payments or ground rents, and fire, flood and other hazerd insurance
premiums, as required;

Third, to interest dus under the Nots;

Fourth, to amortization of the principal of the Note;

: to |m chnr s due under the Noto.

B ] Bortower shall insure all impravements on the Property, whether-now In
oxlstomo or nubnqnonﬂy erochd, laalmt any hazards, casualties; and oontlngoncln, including fire, for which Lender nqulus

insurance. This insurance st 5. Burrowar shall also Insure
all improvements on the P 4 mmm X )ss by floods to the extent
required by the Secretary. oved by o Insurance pollolu and nny
renewals shall be held by Le Nm pﬁh‘:ﬂ!’t m ptabla to, Lender. o
In the event of lost Ll de Render ke proof of loss it not: made
promptly: by Borrower. Each Ind ’Ehmmumw gfctod to make payment for such loss
directly to Lender, Instead o7 o Horrow dﬁ end b ‘of the insurance proceeds' may be. appllod by
Lender, st its optian, elther (s} to tha reductio tl';l Bﬁ? fidte and this Security Instrument, tirst to any-

delinquent smounts applied '« the order in psragraph 3, and then to prepaymont of principal, or {b) to the rutoutlon or repair of
the damaged Property. Any applicath: he pr 3 prir hall not postpona the dus dato of thc monthly
payments which sre referred 10 In paragraph 2, or change the armount of such payments. Any excods insurance procoodc over. a
sinount required to pay all outstanding [ndebtedness under the Note and this Security Instrument shall be paid to the entity logally
entitled thereto..

In the event of faroclosure of this Security Instrument or other transf of title to the Property that extinguishes the
lndebtodnon, all right, title dlnte t of Borrower In and to Insuranes policles in force shall pass to the purchaser.
: ERV N MAINGENANCE OF 3 e PHOPEATY, LEASEHOLD 5. Borrower shali not commit waste or destroy,
damage or wbctantlally chanoa the Property or allow the Prapiity.in deteriorate, reasonable wes nd tear excepted.’ Lender may
inspact the: Property If the Property Is vacant or abandonex ve the igsis in default. Lender ma2y taks ressonable sction to protect
and preserve such vacant or alis yned Property. it tids/Security natrgment is on a leasehcic rrower shall’ comply with the

ptovhlom of the. leue. it wer acquires fee title %o tha Property,-the leasehold znd 7 o shail not be: mornod unlou
Lender a ress to the merge: L i3 | :
8 CHARGES 10 N. /1 BROTECHION, (b LGNDER S BIGHT? | Y] Barrowar. shall pay-alk
govarnmental ‘or munlclpll hand Imposltiom dhal ns‘o not-included’ .. Borrower shall. pcy these:
obllgatlom on time directly f If failure td oly affect Londor's Interest In-

~.the Praperty, upon Lender's request Borrower shall promptly furnish to Lender receipis svidsiiiuty tiese paymonu.
It Borrower talls to make: theu payments or.the paymonts required by Paragraph 2, or ulls to.perform any other

. ‘ . covonanu and agresments. contalned in this Security Instrument, or there is:a legal: procaedlng that may: clgnllluntly atfact

Lendet'l tights in the Property (such as' a‘procesding in-bankruptey, for condemnmon or to enfarce laws or regulatlom). then

P I.ondef mw do and pay whatever is: necessary' to protect the value of the Property and Lender’s rights in the Property, lneludiug

e 'piymont of taxes, hazsrd insurance lnd other items mentioned in Panguph 2

i’" ; © .Any. amounts’ disbursed by Lender under this parsgraph shall become .an sdditional debt of Borrower and be secured by
“" ‘this Security Imtmmont. These amounts’ chall besr interest ftom the date of. disbursement, at the Note rate, and at tho optlon of
o~ l.endor, chall be immediately due and payable..

- CONDEMMATION:| The proceads of any award or clalm for damages, direct or consequonml In oonnootlon with any
.condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
. shali be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Imtrumont. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Bacurlty instrument,
tirst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the procesds to the principal shall not extend or postpone the due date of the monthly payments, which
aro referred to in paragraph 2, or change the amount of such payments. Any excess proceads over an amount required to pay all
outztandln indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied theroto.

“EES |Lender may collect fees and charges authorized by the Secretary.

.‘&-.-.SROUNDS 'FOR‘ACCELEBATION:OF DEBT.
(A} DEFAULT. Lender may, except as Ilmlted by regulations issued by the Secretary in the case of payment defaults,

require lmmedlato payment.in full of all sums secured by this Security instrument if:
() Borrower defauits by failing to pay in full any monthly psyment required by this Security instrument prior to or

on the due date of the next monthly payment, or

-~
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- 'm) “Borrower defaults by tailing, for a period of thirty days, to perform any other obllgatlom contained In this Security
Instrument. .
(B8) SALE WITHOUT CREDIT APPROVAL l.ondor shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security instrument if:
(' All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantes as his or her primary residence, or the purchaser or grantes
does 30 occupy the Property but his or her credit has not been approved In sccordance with the requiremants of the
Secretary.

(C) NO WAIVER. If circumstances occur that would permit Lender to require immadiate payment In full, but Lender does not

require such payments, Lender does not waive its rights with respect to subsequent events.

(D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations lssued by the Secretary will limit Lender’s rights

in the case of payment defaults to require Immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

[£20: REINSTATEMENT: | Borrower has a right to be reinstated It Lender has raquired immediate payment in full becauss of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even atter foreclosure
proceedings sre Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s acoount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonsble and customary attorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument snd the obligations that it secures shall remain in effect as
if Lender had not requirad immaediste payment in full. However, Lender Is not required to permit reinstatemant If: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceadings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosurs on different grounds in the
futuro, or (ili) reinstatement will adversely affect tho prlorlty of tho Ilon crutcd by thls Socurlty lmtrumont.

11.. BORROWER.NOT. RELEASED: FORBEARAN AW
moditication of amortization of the sums secured by thlc Securlty Inatrumont guntod by Lender to any. uuccouor in: lntcf_ut ol‘
Borrower shall not operate to release the Illblllty of the original Borrower or Borrower'u successor in interest. Lender shall not

‘be required to commence pi » payment or otherwise modify
-amortization  of the sums: ¢ u# » by the original Borrowar or
‘Borrower's successors in Ir f ,ouunco y ander.in exercis sg any N jy .shall not be a waiver of or
preclude the exercise of a L e w g

A2 SUCCESSORS AN OINT: : LIABITYS 00 8IGIEGS. | The covenants and agreements of
this Security. Instrument sh: ’thmlﬂnumntnsrthopnopmty and Borrower, subject to the provisions of
paragraph: 8.b. -Borrower’s ¢ aants .Vﬂ(‘ Ré%ﬁ’(ﬁﬂ" Any Borrower who co-signs this: 8¢curlty
Instrument but does not excoute the N a) is co-llgntng this”Security Instrument only- to mortgage, grant and convey that

‘Borrower’s. interest in the Froperty under the terms of this Securitv Instrument: (b) is not parconally obllgated to pay the sums

secured by thls aceurlty Instrument; and (c) agracs that Lander and any other Borrower may agrea to’ oxtond, modify, fotbur or
h regard to the term of this Security Instrument or the Note witho that Borfowor‘s consent.
ce to Lorrower provided for in this Security Instrunant shali be given by dollvorlng itor by malling

it by ﬂnt clns mall unlou applicable law iaquires use of another method. The notice shall be dirested to the Proporty Addnu or
.any other- address Borrowe! asignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hereln or any idress designates by notice t ower. Any notice provided for in this- 80curlty Instrument
shall be deemed to have bee jiven to Borrower or Lender when given as provided in this paragraph.

ARG GOVERNING L TSEVERABIEITYS | This Secuvity) Ihstsument shall be governed b: aderal law and- the Iaw of the

jurlsdlotlon in which the Property Is located. In the event that aity’stovision or clause of this < scurity Instrumont or tho Noto'

.conflicts wlth appllublo lay sh confiiet lhlll not afiect ather provisions of this Security ment or the Noto whlch oan be

glvan oMect without the co g.provision. 'I_'o this end tha provisions of this Security ir nt and the Note' are docllnd to
: iall be givén onsectfornied copy of thic rument, '

‘IB. ASSIGNMENT Ol ywer unconditiondliy sssians and tranzf | the rents and revenues of.the

Ptoperty Borrower authorize: 3r's agent ar reby- dlroets each tenlnt of t!u»

‘Property to pay the rents to Lender or Lender’s agents. However, prlor to Lender’s Notice to- Borrower of Borrower’o bruch of '
any covenant or agreement in.the Security Instrument, Borrower shall collect and receive all rents and revenues of tho Proporty as:
trustee: for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluto uulgnmont and not an:

sssignment for additional ucuﬂty only

If Lender. glvu notice of breach to Borrower: (s) all rents received by Borrower shall be held by Borrower. as trustee for
‘benefit of Lender only, to be applied.-to the'sums secured by the Security Instrument; (b) Lender shall be entitled to oolloct and’
recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender.or Lender's.

agant on Lender's written demand to the tenant.

, Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent’
Lender from exerclsing its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach.

to Borrowor. However, Lender or a judicially appointed recsiver may do so at any time there is a breach. Any application of ronts:'

shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents-of the Property:

shall terminate when the debt secured by the Security Instrument is paid in full.
NQN-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

'FOREOI.OSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO_OOLLEG‘I’ ‘ALL EXPENSES

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE:

ATTOHNEYS' FEES AND COSTS OF TITLE EVIDENCE.

Imtrumont wlthout chargo to Borrower.
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S48 WAIVER OF VALUATION AND APPRAISEMENT.| Borrower walves il right of valustion and sppraisement.

T
™

N . S =

- r ACCELERATION:CL 0 agru%mgll}u}lﬁv ln. nato secured tlwobv not be 3

. ‘cllglblo for Insurance under ) N m@rr ate hereof,; ‘Lender may, atite
_option md notwmuundlm ¥hg in"Paragrap require Tmmedis plyme 1n full o ams secured’ by this Socurlly ;

i Instrumaent. Awritten statemort ’F.hwl’:)ummmsﬂm myquof ' DAYS , L

Lo from the dat. hersof, decll w0 10 insure xﬂ’g uzqz g;r ﬁfr Eoé thereb hell be desmead conchum prool.' ‘

T ‘of such: lnollglblllty Notv mhndlnm oregoing, this o may. not be exercised: by Lender. wlun the: umvllltbllltv ol

oo "lmunnoo Is sololy due to L¢ or's faliure to remit & mortgage insurance premium to the uouun ‘ '

¢ o .

' FOTHIG B URITY INSTRUMENT:] If one or mord riders are exscuted by Horrowar and recorded togothof wlth o
this: Booutlty lmtrumont, the 'covenonts-of ‘each such ‘rider shall be Incarporated nifo: and shall: smend" and supplement. t!n -,v:
: covomm ond moomovm of this Security |nstrument »s if the ridar(s) wero In a part of this Security lmtumdpumn m(nn

i

D condomlnlum Ride | 1 Adjuststic Fsts Rider. : owlnn Equ"v Rider
Planned Unit Davelop ment Rider L] Graduated Payment Rider L other : L
‘:’\h\v'\li_]_[ . . °
\‘\:“‘ ﬂf% , , 0
_ BY SIGNING BELOW, Darrower socepts and ﬁfm to'the "’F‘ contalned In this Secuiity Instiument and In any, rideris) - {
’ ‘oxccutodbyaorrowoundu dwithit E , , T
' -'Wltmuu. 3
-
SRERTIE L R - ‘MARIA J.- CEP‘_ _VARR_ mw llouowu:j..‘.
(S - ;_ff;ﬁf' N TN
,Bonower ” o : L Borrower
L Pagetof4 F S
STA‘I‘EOFINDIANA ', . LARE . . .. , 7 _.cQuptyss. ST ﬂf{z.-;.’-'."?" ;" )
B - o ! N .1"1-‘",. :..r
‘On this 29th day of " . May: e, 1991 bﬂlou mc,“ﬁu re 4})‘{%}
Notary Publlo inand for sald County, peuomlly lppelred Rosendo Chavarria -and: Haria J, Ch?v’ L‘F&u o) o
: busband and wife : ﬁ;};_,ﬂ‘,‘," h'-)“;‘; "’}E 3
and acknowledged the oxocuﬂon of the foregoing Instrument. g- %S ,-",-‘). vty
. ) ) ) s s'.( 3 “‘hw (V},‘l,)t'}

’!n

5 uum ‘ﬂw“ Ay

‘WITNESS my hand and official seal. N, w‘ : ' 5&"‘ )
N ".il T

D%/ B\ DRAN TR ST

A I“ e ) ‘

My Commission expires: 12=3-93

County of Residence:Lake

This lmtrumont was prepared by SUSAN M.. BRISTOW
MERRILLVILLE, IN 46410

R o Y

‘RECORD .AND RETURN TO: LAKE MOR'I‘GAGE COMPANY . INC.

- 4000 WEST. LINCOLN: HIGEWAY - DT
;f‘,f»fa.« - ~° MERRILLVILLE, INDIANA 46410 o . pes7e2 |
| n

,, :




