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FHA Case No.

State of Indiana IOMC # 413218-1 MORTGAGE 151:3863087-703 i
o B WA \— "
THIS MORTGAGE (“‘Security Instrument”) is given on ~ MAY 2 W ' ,19 91

The Mortgagor is  GLEN T. LEDERMAN, A BACHELOR s e

e

e
e

e aan

i
T . ]

* whose'address is 6546 Grand' Ave., Hammond, IN 46323 .
: , o S , (“Borrower"’). This Security Instrument is given to '
INDEPENDENCE ONE MORTGAGE ‘CORPORATION o a » A oo :

Whichis Organiiedande} TOUT TR ST T l__’,/.,. ~c THR Q'I‘A'l‘li‘ .nl?. MT(‘“T!!A“ , and whose’
~ addressiis 300 GALLE! F,_SQUTHEIELD, MI 48034 ' : '
o _ : Document:‘msdg . “Lender the principal sum of

E FIFTY EIGHT NWFT@I’AL'

Dollars (U:S. § -~ 585100.00_4 . Jjhg‘his-d‘e’bt“is evidenged by Borrower's fiotg dated the same date as this Security
 Instrument (‘Note”’), which AR Gmmﬁmsﬂ&.%ﬁ Pl iPoc pid carlier, dﬁe’ahd.payabig;‘a:
¢+ .June’ 15,:2021 thatissteeify nsmmenilsewesralender: (a) the repayment of the debt evidenced.
by the Note, with interest nd all.renewals, extensions, and modifications; (b) the payment of all other sums,.with interest,
.advanced under paragraph 6 (o protect the'security of this Sceurity Instrument; and (c) the performance of-Borrower’s covenants.
and gg:c¢m¢nts-'pndgr this Security Lastrument-and the Note, Forthis purpose, Borrower docs hereby mortgage, grant.and:
convey;to:Lender:the following described property located i SR '

NSRS

LAKE: ‘Co'txﬁ‘ty,* lndigna: ' g

LOT 73 .IN BROOKVIEW TERRACE, UNIT 3, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 35.
PAGE 104, IN THE OFFL THE RECORDER OF LAKE(COUNTY, INDIANA | »
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. MAILING ADDRESS: 1629 BROOKVIEW, HOBART, INDIANA 46342 | :
_which:has the address.of 1629° BROOKVIEW, HOBART . [Street, City),
Indiana 46342 = " - [2IP'Code), (*‘Property Address’); ‘ L : i

% TOGETHER WITH:all the improvements now or hereafter erected on the property; and all ecasements, rights, appurtenances, !
& rerits; royalties, mineral, oil and’gas rights and-profits, water rights and stock and all fixtures now. or-hereafter a part-of the
N property. All replacements arid additions shall also be covered by. this Security Instrument. All of the foregoing is referred
to in:this'Security Instrument as the *“‘Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, (
~ ‘grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ‘
and IWill'defénd-generally the title to the. Property against. all- claims and demands, subject to any encumbrances of record.

" 1. ‘Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges-due under the Note. : '

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together :
with the principal and interest as set forthin the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied. against the Property, (b) leasehold: payments or ground rents on the Property, and (c) premiums for 00
insurance. required by paragraph 4. - ‘ 14

— #
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Each monthly installment for items (a), (b), and (c) shall equz! one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional bzlance of not more than one-sixth of the estimated amounts.
The full anpual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designge. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage:insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due onthe Note. '

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior.to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with. any balance remaining for all instaliments for items (a), (b), and (c).

l3:. Apl!nc:llon of Pa e paragraj :nder as follows: .
irst, to the mortgage i eii jretary hly charge by the Secretary
isn_stg_ad of the monthly mo ,remy mm‘gnta ﬁe entire urance premium when this
ecurity Instrument was s -
Second, to any taxes, 55 ;NQ;EOQEIESI&:OIAL( !m\ re and other hazard insurance

-premiums, ‘as required; . .
Third, to interest"dut E‘Mtp ocument is the prop et‘ ‘ Y of
Fourth, to amortizaticn of the prittigalloffieNagunty Recorder!
‘Fifth, to late charges due under the Note.

4. Fire; Flood and Other Hazard Insurance. Borrower shall ins) in me Property, whether now in
existence or subsequently erccted, against any hazards, casualtics, and contingencies; including fire, for which Lender requires
insurance. This.insurance shall be maintained in the amounts and for t riods that Lender requires. Borrower shall‘also.
insure all improvements on the Property, wiether now in existence or sut erected, against loss by floods to the extent
required by the Secretary. All insurance shall be-carried with companies by Lender. The insurance policies and any
renewals shall be-held by Leader and shall include loss payable clauses in favor of, and'in a form acceptable to, Lender.

In the eyent-of loss, Borrower shail give Lender immediate notice by mail.-L.ender may make proof of loss if not made
promptly by Borrower. Each insurance company concernedis:izreby authorized and directed to make payment for such loss
directly to;Lender,.instead of to Borrower and to Lender Jointly. /A4l or any part of the insurance proceeds may be applied
by Lender, at its-option, eitlier (2) to the reduction oif¢hcindebtediiess under the Note and this Security Instrument, first to
any delinquent amounts a i in the order:in paragraph 3; amd thénto prepayment of pi il, or (b) to.the restoration
or repair of the damaged F . Any application 9ffthe proceads 10 the principal shall » d or postpone the due daté
of the monthly.payments v eferred to in paregrapii2yorchanse the amount of ients. Any excess insurance
proceeds over an amount jay all outstandpghindehiedness under the No ecurity Instrument shall be
paid to the entity-legally ¢ ‘

In the event of forec } : perty that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance polic'ies in force shall pass to the purchaser.

‘5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured:
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be'immediately due and payable.

7. Condemnation. The proceeds of any award:or claim for damages, direct or consequential, in.connection with any. :
condemnation or other:taking of any.part.of the Property; or for conveyance.in place of condemnation, are heréby assigned: -
- - and'shall'be paidito Lender to, the extent of:the full amiount of: the‘indebtedness;that remains-unpaid under the Note:and this' . -
- Security'Instrumept: 'Lender shall applyisiuch pfoceeds:to the reduction’of the indebtedness under: the Note.and this Security.” -

. ..vl PR : Pl - .

ument, fiist to any delinquent amounts applied in the order.provided:in paragraph 3, and then to prepayment of principal
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Any alppllcation of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding.indebtedness under the Note and this Security Instrument shall be paid to the entity legally ent?

+ 8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaul
quire immediate payment in full of all sums secured by this Secgrity Instrur:re‘:\t if: paym 18, re-

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or 5 A o : -

. ii) Borrower defaults by failing, for a period of thirty days, to perform iny other obligations contained in this ..

ty Instrument,

L)

. (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser ,o;frantee as his or her. primary residence, or the purchaser.or
glt'_atngee Sc:cou etsa.}y occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secr .

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in' full, but Lender
does not _require such payments, Lender does not waive its rights with respect:to subsequent events,

(d) Regulations of HUD Secretary. In many cifcumstances regulations issued by the Secretary will limit Lender’s rights
'In the case of payment defaults to require immediate payment in-full and foreclose if not paid. This Security Instru-
ment does not authorize. acceleration or foreclosure if not permitted by regulations.of the Secretary..

10, Reinstatement; Bc 3t to be rélnstated if L erider has reqy payment in full because of
e p TR T e D
: . : Cd, { ' _ 1 . sum.all:-amounts required
- 'to'bring Borrower’s accour n _ - pbligation ofjBort :r-this Security Insirument,
foreclosure costs and reasor t ces and sdssoclaf the foreclosure proces

‘Upon reinstatement by Bor m:cw

pon 1 Nt el dthli
iad not'required immediat HOWRECIMGS SRA6

g’ons that it séc; S emain in effect as if Lendcl'-a
el il ceinnt

11, Borrower Not'Relcased; Forbearauce By kender iNot 0 Waiver, Bxtensionof the time of payment or modification-
of amortization of the sums secured by this Security Instrument granted by Lender to any successor-in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s success in intcrest. Lender shall not be re-
quired to commence proceedings against any successor in interest or refuse to extead time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by th2 original Borrower. or Bor-
rower’s successors in interest. Any forbearnnce by Lender in exercising 2ny right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy. . '

12. Successors and Assizns Bound; Jolnt and Several Lishilisy; Co-Signers. The covenants and agreements of this Securi
Instrument shall bind and benefit the successors and assignd'af Lender and Borrower, subject to the'provisions of: paragrap
9.b. Borrower’s-covenants and agreements shall be joini and severaicAny Borrower who co-signs this, Security Instrument
but does not execute the Note: (g) is co-signing this Seeiirily-insteumentonly to mortgage, gr nd convey.that Borrower’s

interest in the Property un terms of this Secuzity Instrument; (b3 is not personzily 'd to.pay the sums secured

by this Security Instrument grees that Lenderand any othegBerrower may a2 1, modify, forbear or make

any accommodations-with r¢ term of this“Secuciiv-Jastrurient or the Not iat: Borrower’s consent.
13. Notices. Any notic avidad for in thiv Recurity Inctrnment ' delivering it or by mailing

it by first class mail unless ¢ Juires _ 1, f ed to the Property. Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-

ment shall be deemed.to have been given to Borrower or Lender when given as provided in this paragraph.

_ 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts.
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can'be given
gf fm'Wi_t{,llquta;the ‘conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to-

e severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of -rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the. Property shall terminate when the debt secured by the Security Instrument is paid in full.

Page 3 0f 4

tled thereto. |

ad not required {mmed VBT der 167G PRy Shed fo jérh ment f: ) Lendet has ac- .
. Cepted reinstatement alter tic commen ' | Awo years.immcdiately preceding the com: -
‘mencement of a current forcclosure prmmwmmmmm&losum on different grounds in'the future,.
.or'(iii) réinstatement will- adversely affect the priority of the lien created by this' Security Inst nent. s




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evldence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Walver of Valuatior end Appraisement. Borrower waives all right of valuation and appraisement.

- Acceleration Claus
t'or insurarice under the Ne
lts optlon and notwithstand
Instrurnent.\A written state;
from the date hereof, decli
proof of such ineligibility. 1
of -insurance is solely- due-f

- Riders:to this Sect

dithstan

: y Instrument. If-one or-more riders ar recuted by Borrower and recordéd together with this.
Security: Instrument, the covenants of eachsuch rider shall be ir rporat into : i shall amend and supplement thé covenants
'and"agreements'of ‘this SecurityInstrurment as if the rider(s) were ina part this Sccurity Instrum t. [Check appltcable box(es)]
D Condominium Rider _"E Adjustable-Rate Rider ] owing’ Equrty 'Rider
[ Planned: Unit Developmeit-Rider [ jraduatcd Payment Rid D aer ‘

BY SIGNING BELOV 5 owcr acceptsand a

_avumumniﬁm ] cured thereby not'be eligible_,
NI dﬁmmm
; T’ﬂ W‘i@lﬁ‘é"l"

Lender ) t‘arlure to remit a mortgage insurance premium to the

4
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late hereof, Lender may,.at .

ums secured by this Sectirity -

{TY (60) DAYS .

shall be deemed- conclusive
-nder when the unavailability .

retary.

(0 ?‘:x?tredf bhereb)

®olekercised by

e

itrument and in any idér(s)

_ executed by Borrower and rded ‘with it . \\ T

Witnesses: ',__ ' - 3 ":Ld in o 2 o
- W : dirien - ) |
o -Borrower - i‘
i —(Seal) -~}
e : - -Borrower ;
, o ‘ i
—(Seal Gea) |
-Borrower -Borrower
, " Page 4 of 4 : 4
STATE OF INDIANA, LAKE  County ss: | - nn-;;;,'f-; | *
. |
On this: 29th day of MAY , 1991 , before me, the undersigned, afNota%q }5 lic § y
and for said'County, personally appeared i ki "‘l\‘\ ’i'ff,‘. a
y GLEN' T. LEDERMAN,. A BACHELOR J g %l-\-.:..:;;_‘. |

Wedrn e

/ «l 4 " _lr!, , )
, and ack ged the execution of the. fg regomg msu)u l: tlk i

* WITNESS my hand and official seal.

My Commission expires: 1 2--3-93.
‘County of Residence:Lake

This instrument was prepared’ by'
DIANA BAILEY.
INDEPENDENCE ONE MORTGAGE CORPORATION
‘600 HOLIDAY ‘PLAZA DRIVE. SUITE 250
MATTESON, IL. 60443 ‘
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