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PMC # 013202-7 MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on

May 21, 1991
The mortgagor is David €. Vaundry and Pamela J. Vaundry, husband and wife: |
- : OHAK B'chment EBoiro e ty Instrument is given to.

which is ox:gahized and ¢ N@)’fr @m ME! R , and whose 'addlbss is’
1000 EbGPRrlendrivenues Midvpekepe Fivcenf 0 00026
. J——— EGBF ! Iﬂkﬁ Cﬁmtxngmﬁs@@plmwer owes Laader the principal sum of

Dollars (U.S. $ 99,750.00 ). This debt is avidenced v Borrower’s note dated the same date as this Secumy
Instrument -("Note"), which provides for monthly, payments, with-ihe full debr, if not paid-earlier, due and:payable on

une 1, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificatic " the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance:of
Borrower’s-covenants and agreements under'this Security Instrument and the Note. For.this purpose, Bo’rrower’-. does hereby

mortgage, grant and convey to Le: he {ollowing scribéiii’px. »cated in  Like
| | | | County, Indlana
Lot 50 1n High s Egtates Unit I';A 7 '- s Tm Ofv St. John, a8 per P].Bt (ﬂ
thereof, recorg {n Plat Book 4353 ge 52, figthe: Office of the Recorgder OE' =
Lake County, Tndiani. 5 . 2 - 28
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which has the address of 13667 89th Place St. John o 0
[Street] : - [City):. |
N Indiana 46373 ("Property Address"); ' ‘ﬁ 5
i, [Zip Code) :
g
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurtenances,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in'lieu of the payment of mortgage insurance premiums, These

items are called "Escrow Ttems." Lender may, at-any time, collect-and hold Funds in an amount not to exceed the maximum
amount a lender for a mqQetgage loan may reguire for Borr ount under the federal Real
Estate Settlement Proc: 97 W@ﬂ@ig S\( . ("RESPA"), unless another
law that applies to the Jesser amount. If so, Lender may, at any tiine, o« \d Funds in an amount not to

exceed the lesser amc TCQEF:E rgﬁm' A surrent data and reasonable
estimates of expenditui sture Eserow HemS or ist imac "applicat .

The Funds shall 21 Iaa drshition, mgmg i 4 iit“j'fﬁf agency, instrumentality; or entity
(including Lender, if Lender is sulc31 %3:13 tution) or.in any %%P&? 0 'Bank Lender shall apply the Funds to pay
£Derd alro Lo 00F

the Escrow Items. Lender‘may no g the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on:the Funds and applicable law permits
Lender to make such & charge. Howeyver, Lender may require Borrower to pay 2 one-time charge for an independent real
estate tax reporting service used by Lender i conncciion with this loar, unless applicable law provides otherwise. Unless:an.
agreement is made or applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or:
earnings on'the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender
shall give to Borrower, without chaige, 2n annual accounting of the Funds, showing €redits and-debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumer

If the Funds held by Lender cxeeed the amounts permitied io be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escres ¥{enis when due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the ameini-siecessaryoto. make up the deficiency,” Borrower shall make up .the
deficiency in no more than'twelve monthly paymegts;at Lender’s s6le discretion.

Upon payment ir f all sums secured bysthis Security instrument, Lender sha! ptly refund to Borrower any
Funds held by Lender. v paragraph 21, Izen€ei-shaliacquire or sell the Prope 2r, prior to the acquisition or
sale of the Property, s ny Funds held oylstiides“atithe time of acquisi as a credit against-the sums
secured by this Securit X, /NDIANR, 4

3. Application Unless applicablé“taw nrovides othes s received by Lender under
paragraphs 1 and 2 sh: PI to ar 1 1d, to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shail promptly furnish to Lender dll notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P gormwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy. the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ~on~}he
Property insured against loss by fire, hazards included within the term "extended coverage" and any.other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall'be maintained in the amounts and:for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's o
» approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at i
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ]

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender i
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and ;
Lender. Lender may make proof of loss if not made promptly by Borrower. ' ‘

Unless,Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of j
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore .-
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when ]
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under .paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatel i

6. Occupancy, M g m : mm gs £ wer’s Loan Application;
l;‘easeholds. B?nowcg cEstabli e t; M er S\ 'nce within sixty days'aftc;
the execution of this g shall gonti s principal residence for at
least one year after mﬁ@%ﬂm Imm in W rich consent shall not be

e e s Sekagiie dee . ae

unreasonably withheld xtenyating circumstances exist which are beyond Logro ontrol. Borrower shall not
destroy, damage or impair Wfp&.ﬁyﬁﬂ m}%tgﬁ'@!mmi ste oa the Property. Borrower shall
be in default if any forfcitus€ actiongi e , Whgthen iyil wgﬁ ipaly is begun that in Lender’s good faith judgment
could result in forfeiturc/of the Property or otherwise mate al}y‘?mpmr ¢ lién created by this Security Instrument or

Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wi ling | 'S g ith detern nrecludes forfeiture of the Borrower’s
interest in the Property or other Material impairmeit of the lien ercated by this Sec ity Instrument or Lender’s security
interest. Borrower shall also bein default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender wil erial information) in connection with
the loan evidenced by the Note, inciuding, but not limited to, rep entations concemning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is'on a lrasahold, Borrower shall comply with all the provisions
of the lease. If Borrower acquises fce titié to the Propenty, the leascholdand the fee title shall not merge unless Lender agrees

to the merger in writin _
7. Protection of Lender’s Rights in the Propertyu;Jf Borrower fails to perform f covenants-and -agreements

contained in this Secuity Instrument, or there is @xesubftavseding that may significant!y affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, prokigte; for conderinetion or forfeiture or to cnforce laws or regulations), then
Lender may do and p r.whatever is necessagi~io protect-the Wafue of the Property and Lender’s rights in the Property.
Lender’s actions may naying any sums segiired by a-tien which has priority oves urity Instrument, appearing
in court, paying reaso neys' fees and enteringronthe Efopsrty to make rcpai gh Lender may:take action
under this paragraph 7 not have to do SR C S

Any amounts di jer under this parsgiipie?shall become ad f Borrower secured by this
Security Instrument. | i {0 ottier terms of payn ; shall bear interest from the
date of disbursement at the INoi¢ raie aiid shall be payabiC, witii iilCiCsi, Upon NOLCC oM Lo der to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required. to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, _ .
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking.of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

pos(pone the due date of the monthlv navments referred to in paragranhs | and 2 or chanece the amount of such paymems.
. 11, Borrower No he time for payment or

modification of amortiz: 5 : ﬂ hi m‘ et ¢ \ N any successor in interest.
of Borrower shall not o ase the'ha iﬁ?y%e on&mg&:r er Be :ssors in interest. Lender
shall not be required to & PING i iy igergst g1 ! end time for payment or
otherwise modify amorti f amg! bmﬂcﬂms\ f :and made by the original
Borrower or Borrower’s ire intgrest. Any for c Lender in exercisinggqiny or remedy shall not be a
waiver of or preclude the ex¢ ,m m &‘ﬁ{%ﬁﬁg the qu Operel% of |
12. Successors an< Assigns Bowide Joinfland Shyenah Liability; Corsipngrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions-of.
paragraph 17. Borrower’s covenants and agreements:shall be joint and several. Any Borrower who co-signs this Security:
Instrument but does not exccute th ' (a) ning this S  Instrun to mortgage, grant and convey that:

‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notpersonally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommocations wiih regird to the terms of this Security Instr - the Note without that Borrower’s
consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally in | $0 that the interest ox ot! an charges collected or to be collected’in ‘connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary. to reduce
the charge to the parmitted limit; and (b) any sums alreadycollecied from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make thisaiad by seducing the principal owed under the Note or by making a

direct payment to Borrower, 17a refund reduces prisicyaly the rediiction will be treated as o pastial prepayment without any
prepayment charge unde €2

14. Notices. Any 1o Borrower provided: for ifi' this) Seeurity Instrument shalt en-by delivering it or by
mailing it by first class 1 applicable law réquires useiof another method. The ne e directed to the Property
Address or any other ac rer designates byPmomce to.ender. Any notice 1 ill be given by first class
mail to Lender’s address any other addréselkliden\iesignates by noti Any notice provided for
in this Security Instrun red tO Nave been given (0 BOITowes riven as.provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal:law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lenders rights in the Propeny and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale.of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty

R ‘_Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
"_- (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Semcer.

.. Borrower,wjll be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
- will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envnronmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property -  be appropriate to normal’

residential uses and to i 2 .

Borrower shall-prc m&&m&&éﬁ glaim, uit or other action by any
governmental or regula m »stance or Environmental.
Law of -which Borrow: Nm m@ n&tﬁ&u by vernmental or regulatory

authority, that any remc ’Eﬁé& jation of any Hazardops Substance affectmg y is necessary, Borrower
shall promptly take all neces: SISO kB ARG EATRRAGIL o

As-used-in this paragraph 20 "Hazadops.Subst EF‘%O fined as toxic or hazardous substances:by
Environmental:Law and the following: sugst.%nces g‘:o ine os%te. other flammable or toxic petroleum products,.toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials, As
used-in this paragraph 20, "Enviror 2l Lav ral 1o 1 laws of fiction where the Property is located

that relate to health, safety or environmenial protection:
NON-UNIFORM COVENANTS. Borrower and Lender futther co r‘tant.a agree as follows: '
21; Acceleration; Remedies. Lender shall give notice to Borrower p cceleration following-Borrower's

‘breach of any. covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17
‘unléss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure'the

default; (c) a date, not less than 30 days from the date the notice is given {o Borrower, by which the default must be

cured; and (d) that failure to cure thedefault on o¢ before the date specified in the notice may result in acceleration of ‘

the sums secured by this Security Instrument, foreclosire by, judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaye sfter aceeleration and the right to assept in the foreclosure.pro-

-ceeding the non-existence of a default or any otheslefense of Beircower to acceleration and foreclosure, If the default
is not cured on or before the date specified in thesiotice; Lendey @t its option may. requir mediate payment in full
of all sums secured by >curity Instrument-without further déemand and may fox« his Security Instrument
by judicial proceeding shall be entitled-10 cotiect aii expenses incurred in 7 he remedies provided in
this.paragraph 21, incl at limited to, reasonable atiorneys’ fees and cosi dence.

22, Release. Up Fall sums secured /by \thisSSecurity Instrus 1all release this Security
Instrument without char o

23. Waiver of Valuation and Appraisement. Borrower : ght ppraisement,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider . Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and-in any rider(s) executed by Borrower and recorded with it.

Witnesses: ~

NOTO'FF- £ s

_ (Seal)

~Borrower

54 7968
LARE

On this 21st day of ly, 1991 , béfore me, the undersigned, a
Notary Public in-and for said County, personally appeared David €. Vaundry and Psmela J. Vaundry,
hushand ‘and wife | -
. and-acknowledged the execution of the foregoing instrument,

Witness my hand and-official seal.

'\

My Gopmissfoexpires. '

Notary Public
This instrument wi -

MICHAEL J. MONACO, JR.

Floet Morfgage Corp.
m&ﬁ syirginia St,, Suite D

Me!ruwe IN 46410

R
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