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__'miSMOngege("Secunty Instrument”)isgivenon May 28 . ' -,‘19_' 91
TheMortgagorls * yohn 5. Bitet and Rebecea A. Rivich CT L
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whose address is o enue, Hiwmond, Ind :'sg‘::‘;. =

o Documentis g 2 2
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v NEHRDF FICEARE) mstrm%,mmgm 3
- This Document is the property of -
which is organmd andexd igunder yilavp of | £ € AMERICA %, andwhose’
addressis 11200 ‘West Parkland Avente, Hilwa e. Hiscons 53224 o .
| (“Lend 35.‘Bt Wer owesie :rtﬁepri_neipais'nmot‘ ‘
~~SIXTY THOUSAND, TREE BUNDRED FIFIY=NINE andphof100————————

. i .

Dollars(U.S.$  60,359.00 | S ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Nc "), which provides for
monthlypaymients, with the full debt, if not paid earlre\g.\g&é‘h@’{ ableon June 1, 2021

This Security Instrumer:® sccures to Lender: () the ¢ entoffte
renewals; extensions and moc cations; (b) thepa et of allothms, -withinterest, adva lunderparagrathto_ ‘
protectthesecuntyof tl vity Tnstrument; an ,( )the perfonrcof ‘Borrowet’s cov andagreements under .
this Security lnstrumen Yate. Forthis purrépse‘ Borrower dOé@ herebymortgage iconveyto Lender the
followmg described pro i , ' Indiana.
, A% DIAY \,X\\“«\ - ‘ -
. F’ 1\ . . o

‘4o

Lot 23 and ‘the North' 10 feet of Lot 24 in Block 5. in Calumet Boulevard Add:ltion to
Hamond, ‘ag per plat thereof, . recorded in Plat Book 18 page 31. :ln the Office of

he Recorder of Lake Cmmty, Ind:lana i
whichhastheaddressof 7120 Haplewood Avenue - Hammond
: : . . [Street) : : . [City)
Indiana 46323 (“PropertyAddress"),
' " {ZipCode]

TOGETHER WITH all the improvements now-or hcreafter erected:on the property, and all asenients,’ rights,- :
appurtenances, rents, royaltres, mineral, oil and gas rights and profits, water riglits and stock and all fixtures now or
hereafter a pait of the property All replacements and additions shall also be covered by this Secunty Instrument All of
the foregoing is ret‘erred to in this Security Instrument as the *‘Property.”’ ‘ X

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, :

grant and convey. the Property and that the Property is unencumbered, except for encumbrarnices of record” Borrower warrants
and-will defend generally the'title to the: Property agamst all'claims and demaids, subject to any ‘encumbrances of record.
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}. Payment of Principal, Iuterest and Late Charge. Borrower shali pay when due the principal of, and interest on, the debt
evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehcld payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due.

As used in this Security Instrument, *“‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium., If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly Installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month-
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

_ If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited’ with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
gtallment lthateléeindc;r has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

rrower. Immediate ) ]

orower. It atel 8 ‘ower’s account shall be
credite th any al ents for items (a an
e Documentis |
3. Application of P; payments under paragraphs 1.and-2 shall be applicd follows: .
‘FIRST, to the mort n mm mMim §: ot ' charge by the Secretary
isnse:uei:id,‘olf the monthly \gé ins emtum, € mortgag aince premium when this
¢ ty Instrument w: 1€ . .- . ' .
g%iggu_g, ,to'anl); ﬁﬂ /4 ,IEh;asm;gummyaﬁmmmmm ﬁ?«f {lood and other hazard insurance
premiums, as requ : ' :
THIRD, to interest ducinder the 9. Lake County Re-corder'

FQURTH,_to amortization of the principal of the Note;
‘FIFTH, to late' charges due under the Note

4, Fire, Flood and Oher Hazard Insurance. Borrower shall insuré all improvements on the Property, whether now in existence
or subsequently erectec, sgainst any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in (he amounts and for the periods that Le: Juizes. Borrower shall also insure all
improvements on the Property, whether.now in existence or subscquently ereted, against loss by floods to the extent required by
the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any renewals shall.
be held by Lender and shall includetoss payable clauses in favor of, and in a form acceptable to, Lender.,

In the event of loss, Borrower shaligive Lender immediate notice by mail, Lender may make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is herehy authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. ASyangpestof the insurance proceeds mey be applied by Lender, at its

option, either (a) to the.reduction of the indebtednssssatider the ivate and this Security Instrumerit, first to any delinquent
amounts applied in the order in Paragraph 3, and &isu to prepavment f principal, or (b) o th¢ restoration or repair of the
damaged property, An llcation of the proceedsizoithe principal shali not extend or postps due date of the monthly
payments which are ref in Paragraph 2, or chiange the-amountof such payments. Any urance proceeds over an
amount required to pay ding indebtedness underthe Note and'shis Security Tnstru e paid to the entity legal-
ly entitled thereto. : ;

In the event of fore curity Instrument St @ther transfer of titl¢ that extinguishes the in-
debtedness, all right, t i the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the
entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts ev_idencing}hese payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatioqs), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable. ,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,
(2) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

' immediate payment in full of all sums secured by this Security Instrument if: ‘

(i) Borrower defaults by falling to pay In full any monthly paymet required by this Security Instrument prior to of on
the due date of the next monthly payment, or

}g)’guo:xer defaults by failing, for a period of thirty days, to perform any other obligations contained in thig Security

1) . ’,A.'v' - Ped
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Scretary, requiré
immediate payment in full of all the sums secured by this Security Instrument if: iy T
( Al o part of the Property is otherwise transferred (oher than by devise o dcbodedyby

(i) The Property is not occupied by the purchaser or grantee as his or her prifnary SEgESI0NE or the p of

-~

-~ ~

(¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, butfeuder does 'ng_t, -

require such payments, Lender does not waive its rights with respect to subsequent events, N

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's Hﬁht@. in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, .

10. Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of ‘a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the

future; or (lli) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

n'.r"tinz:tTOM; l:ol Rel By Lender ! fo mentfo‘r’ modification of
.amo on of the sur o instrument granied oy Lender to 11 rest of Borrower shall not
operate to release the ofi ‘B@@lmiﬁuﬂs«. N shall not be required to
commence proceedings uccessor in interest or refuse to extend time for pay« wise modify amortization

of the sums secured t uri defby th Borrower or-Borrower’s
auqceil;onfin lnﬁrat. ‘ be AN&%%F mmnldy shall i vaiver of or preclude the
exercise of any right o remedyrpp is Document is the property of

12; Successors and- Az<igns Bound; n - Q%CR lie,covenants and agreements of this Security
Instrument shall bind and benefit the sticc s&’%%e er emgvcr, subject to the \tvisions of paragraph 9.b,

.Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity Instrument but does

not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, t and convey that Borrower's interest in
the Property under the tcrms of this Security Instsumeni; (b) is not personally oblizated o pay the sums secured by this Security
Instrument; and (c):&grees that Lender and any other Borrower may agree (o extend, modify, forbear or make:any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable 1aw requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by noticé to Lender. Any notice to Lender shall be given by first ¢l2ss mail to Lender’s address
stated herein or any address Lender designates by netice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when givan as provided in this paragraph. :

14, Governlng Law; Sxverahility. This Security Institmeiit shail e soverned by Federal law a1 14 law of the jurisdiction in

which the Property is located. In1'the event that any pray:sion or clause? this Security Instrrment 1¢ Note conflicts with ap-
plicable law, such conf all not affect other prau:gions-of| this Sacurity Instrument or the ! vhich can be given effect
without the conflicting . To this end theiprovisicas-of. this Security Instremen: Note are declared to be
severable. : C ., &3

15. Borrower's Copy MNee given one confm"meq'wpy of this €

16, Assignment of Rents. Borrower unconditionally assigns and transfess to Lénder all the rents and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and riot an assignment for
additional security only. ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Faedomnhoeédnn.ﬂlmdamqummmediﬂepaymunmfuﬂundcrpnngnph9 Lender may foreclose this Security In-
mdm\membyfjudicmlu mpmoeedingmdmymnedmpmvﬂedinmnpangnphﬂ includmg,wnotlnmwdto reasonable attorneys® fees
costs of title

18. Rdeue.Uponpaymemofuﬂmmmmdbytthecumylnnnumm,l.eodcrduﬂrdusclhhSwumylmﬂumwxﬂmdmge
to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin 60 days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require —_
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary '
dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such ineligibility, Nothmthsmdingd:efmgoing.thmopdonmymbemhedbym
whmd:eunavaihbﬂityofhuumnccuwldyd\wmundersfaﬂurewmnnamngagemsummepmumwthcm

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated-into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)).

"D Condominium Rider ., D’-Adjustable Rate Rider L] Growmg Equity Rider
D'Planned Unit Development Rider || Gradusied Paymeat Rider E] Other o
‘BY SIGNING BELO! Bﬁi’:ﬁﬁfé‘ﬁ‘t“‘i% neat and in any rider(s)

executed by Borrower ai

NOT OFFICIAL'

Wi'ujéés: C ' This Document is thg prope t
LT " the Lake Counrd{

) (Seal) .

L S PRSI 0 9 -5 U GO P

1o} S. B:l ."!Borrower

Rebecca A. _.,-n 'Bon'owcr. ;

L (Sea). ‘

,Borrower §

.. ;

__(sea)

“"""Borrower :

.

3

3

4

p

STATE OF INDIANA, IAKE - County ss: ) §
Oitis © 28th dyof ©  May ,19 91 befomm.meundmigned, |

Notary; Public in and for ssud County, personally’ appcamd John S. Biter and Rebecca A. Ri.v:l.ch

o Aie il A BY ek s

, and acknowle_dﬁed the execution of the foregoing instrumem

. 'Wimcssjmy‘imd and official seal,

My Commission c_xpircs: 10-17-94
County of -Kesidence:lzake

This instrument was prepared by: Michael J. Momnaco, Jr.

Pagedof 4 S,

e . . . . . 1




