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MORTGAGE

THIS MORTGAGE (*Security Instrument") i rsgrven on May 31, 1991,
Thcmortgagons David W. Carter and Susan C. Carter-, husband and wife, both of adult
age -

("Borrower”). This Secunty Instrument is given to
‘Union Federal Savings Bank of Indianapolis

) which is organized and cxisting
under the laws of the United States - , and whose address is-
200 East Berry Street, Fort Wayne, IN 46802

(!'Lcnder'.'). .
Borrowcr;owes Lender the principal sum of . Eighty One Thousand Six Hundred And’ 00/100 v s
Douars (US. na l'nl\ AN N —m

ced by Be ’\" ’s-note dat "‘:samedateasthrsSecurity
Instrument ("Note"), - ihiy enis, -with arlier, duc and payable on
Jurie 01, 1998, ﬂ d)lfn men z 'InsUument secures -to
- Lender: (a) the repay m xtensions and'modifications -
* of the Note; (b) the | Nﬁ;‘rm eparags; protect the sccurity of this
- Security Instrument; & ce of Borr cr’s venants and eem uader this Security Instrument and-
" the Note, For. this pu m'émwm% %&P&?R‘E he following deszribed property $
. locatedin -Lake: the Lake County Recorder! ‘County, Indiana:
Iot 23 :Ln Block 5 in:Phoseant Hills Additien, Unit 1, to the Town of Dyer, as per .
-plat thereof, redorded dn Plat.Beck:38/Proe 36, in the O££ica of the Recorder, of Lake: )
County, India.m : : 3 - g B Y
- g" : L :-; . F't; _" ‘
MR et OME
85& @_, BT ‘”8 ot
RR. L BER
LB B F
v“ ‘ ‘ : N 1
: L v
 whichlias the addressof ‘5332penlr, R -t
O mmdiama ety ("PropcrtYAddrcss“, E

DI

TOGETHBR WITH all the. xmprovements now . or hereafter erected .on -the :property,. and all easements,

-appurtenances,-and’ fixtures now or hereafter a part of the property All replacements and‘additions shall also be covered by
, thrs Secunty Instrument, All of the foregomg is referred to in this Security Instrument as the "Property

g
-
o
.
;
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BORROWER COVENANTS that Borrower is; lawfully sensed of thie estate. hereby conveyed-and has the. nght to o
mortgage, grant and convey:the Property and that the Property is unencumbered, except: for encumbrances of record;

‘Borrower warrants’ and will® defend generally the title-to the Property against all claims and demands subject to any - '
‘ .encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-umform covengnts: with
: hmrted varnauons by Junsdtctron to conistitute a-uniform secunty instrument covermg real property
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
[payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not
to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonabls
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits.
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real

estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an

agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purposc.for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. : g

If the Funds-held by Lender exceed the amounts nermitted to he hald hv annlieahla law, Lender shall account to
Borrower for the exces afice with the requirements of applic aount of the Funds held by

Lerider at any time is Idesreon Iews when oy lorrower in writing, and, in

“such case Borrower sh «nder the amount necessary to make up (he o yrrower shall make: up the

 deficiency in no more ¢! 3 N@%tﬁﬁp s@ic,discrbyidn, |
cured by this Security Instrument, Lender chalt

- Upon payment i {all sims se tly refund to Borrower any

" Funds held by Lender. I, uride;ipkragedphcon, lerie shalbatdiic|of i Pioperfy, Loncr, prior to the acquisition or .

sale of the Property, shll apply mytﬁm‘p@mmm‘g@ﬁtion orsale as a credit against the sums
secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shal!l be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under

. _ paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrewer shall* pay all taxes, asscssments, charges, fines and impositions att_ributabl‘e': to the

" Property which:may attain priority ove: this Security Instruricnt, and lcasehold payménts or oround rents; if any, Borrower
shall pay these obligaticns in the manner provided in paragraph 2, or if niot paid in that manner, Borrower shall pay them on -’

time directly-to:the person-owed paymeat, Borrowsr.shall p furnish to Lender all notices of amounts to be paid:
‘under ‘this paragraph. It Borrower makes thése payments directly, Borrower shall \promptly furnish to: Lender receipts
evidencing the payment ' ' '

Borrower shall promptly discharge any lien Whick has‘;prio;'ity ‘over this;__Sc'c'n‘rity'. Tnstrithent unless,Boi'rowcri':(a)

agrees in writing to the payment of the obligation Seeired by the liesin a manner acceptable (o Lender; (b) contests ingood’.

 faith the lien by, or def zeinst enforcement Jiithie lien i, l€3akproceedings-which 1 «nder’s opinion.operate to- - -
prevent the enforceme liens .or (c) secares iromisthe holder of the Vcn ¢ ent satisfactoryto ‘Lender
~subordinating. the lien | ity Instrument. ¥$iBsgder détecnines that any ‘roperty is subject to-a lien
. which mayattain-priori curity Tnstrumentitender may give Borro :ntifying: the lien. Borrower
.+shall satisfy.the lien-or t Rthe actions set forth-above within 2 of notice.: o

e

~ 5°Hazard or Property Insurance.. Borrower shall keep the improvements now existing of l;:ereaftéi-,erccted'-bn",thb
Property insured against loss by.fire, hazards included within the term "extended coverage" and any other hazards, including .

- floods or flooding, for-which Lender requires insurance. This insurance shall be maintained in'the amounts and for.the =
" .periods that;Lender requires. The insurance-carrier providing the insurance shall ‘be chosen:by Borrower subject to -,
" Lender’s approval which:shall not be:unreasonably withheld. If Borrower- fails to ‘maintain ‘coverage described above,

_Lender may, at-Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. -

- All instirance:policies and renewals shall be acceptable to Lender and shall include a standard mortgage -clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give toLender all . - i
receipts of paid-premiums and renewal notices. In the event of loss, Borrower shall'give prompt notice to the insurance. =

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘ L
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the. Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

restoration  or repair-is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to.the sums secured by this Security Instriument, whether or not then due, with any excess paid to-Borrower. If

. Borrower abandons the Property, or:does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the-proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-
when the notice is given, :

. .Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right-to any insurance policiés and proceeds resulting.
from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security-
Instrument immediately prior to the acquisition. ’ : '
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' writing, ‘the sums secu by ¥

4

A3

™ requesting payment.:

- premiums required to

- which' the: fair market

* insurer approved by Lexnd

A 4

6. Occupaﬁcy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the.

exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least onc year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
‘with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower. acquires fee title to the Property, the leaschold and the fee-title shall not merge unless Lender
agrees to the merger in writing, ’

7. Protection of Lender’s Rights in the Property. If Borrower fails to -perform the covenants and agreements
contained in .this Security Instrument, or-there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the

- Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may
‘take action under this paragraph 7, Lender does not have to do so. ' ' _

Any amount disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall'bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

T vorpentie. -
N VR DI 34 ol
v crage su stantiﬁ? equivalent to li)le mortgaét; jnsura
it Jodhie Horeower of thetn o gepraviusivii, <1
Af subsm@lx’ W WW&:@@ is no!
equal to one-twelith of the yearly mortgage insurance premium be

| or ceased to'be in effect. Lénder will ‘accept, use and retain thes

8. Mortgage Ins 5
Security Instrument, -B
reason; the mortgage

ing the loan secured by this
urance in effect. If; for any
sct, Borrower shall pay the
eviously in effect, at a cost
from an alternate mortgage
ailable, Borrower shall pay to
3 paid by Borrower when the
ayments as a loss reserve in

substantially equivalent

Lender each month a s
insurance coverage lap

lieu of mortgage insurance. Loss rescrve payments may ro longer be requized, at the option of Lender, if mortgage
insurance coverage (in the amouat and for the period that Lender rcquires) provided by a0 insurer approved by Leader
again becomes availablc and is obiained. Borrower shall pay the premium ired/to maintain mortgage insuranceiin.
effect, or to provide a loss reserve; uatil the requirement for mortgage insurance ends.in accordance with any written
- agreement bétween Borrower and Lender or applicable law - D e
.*-9, Inspection, nder, or its agent. may make reasc atries vpon and inspections of theProperty, Leader

shall give Borrower notice at the time of or prior toan inspection specifying reasonable éause for the inspection: o

'10: Condemnation. “The proceeds of any awacdior i for damages, direct or-conscquential, in connection with:
‘any condemnation-or other taking of any.part ofitho-Properii<or for conveyance in licn ¢ condemnation, are hereby.
assigned-and shall be p nder. , . o : - o A

‘In the:event of I {aking. of .the Propesty, the proceedstshall be applied i ms secured:by this Security-
Instrument, whether o ‘with any excess paid:to-Borrewer, In the cveut ial taking of the Property.in

eroperty immediately-hefofe the taking ic cgv ter than the amount of the

sums secured by this.§ immediately‘Baferecthe taking;

proceeds multiplied by the:

- .sums secured immediately before the taking, unless Borrower.and Lender otherwise agree in writing or unless applicable

law otherwise ‘providés; the proceeds shall be appliedito the'sums secured by this Security Instrument whether or not the -
~.sums are'then due, - » : S , ‘

- If the Property'is abandoned by Bor_r‘o";ér,. or-if;- after notice by Lender to Borrower that the condemnof offers to

e make an award or settle a-claim for damages, Borrower fails to respond to Lender within 30 days aftér thedate the notice is
igiven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

 WI107A

11, Borrower Not Released; Forebearance By Lender Not a Walver, Extension of the time for payment or
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not:operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify. amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy.

15

I"'Lender otherwise agree in.

following fraction: (a), the total amount of the sums secured immediately before the taking, divided by (b).the fair market = -
+~ . valie of the Property immediately. before the taking: Any balance shall be paid to Borrower. In the event of a partial taking.
. of the Property in-which the fair market value of the Property immediately before the taking is less than the amount of the
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« - 12.Successors and Assigns Bound; Joint and. Several-Llabilit;; Co-signers. The covenants and agreements of this
*  Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, ‘and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by. reducing the principal owed -
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a |
partial prepayment without any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall-be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been givcn to Borrower or Lender when given as provided
in this paragraph.

_ 15. Governing Law; Severability, This Security Instrument shall: bc governed' by federal law. and the law of the
jurisdiction in which the Property is located. In the event that any provnsxon or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note whichcan. 4
" be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are.
- declared to be severable,
. 16. Borrower’s Conv, Rorrowar shall ha nim-n one eonformed conv nf tha Nata and nf thig Sccm»ity Instrument,
17. Transfer of t clal Interest in Borrower, he Property or any interest
in it is sold or transfe @ﬂﬁmﬂp t Borrower'is-not a-natural
person) without-Lende ent, Lender may, at its option, req payment in full of all sums
securcd by .this Securi Nﬁm Mt by if exercise is prohibited. by
federal law as of the da cyrity Instrument,
If Lender exercises tk Ihsﬁ?&mmtmth«qmmwa&f s notice shall provxdo a penod of

‘not:less than 30 days from (ke date mem@@gmmmwth Borrower must pay all'sums secured by
this Security Instrumen. If Borrower fails to pay these sums prior to.the expiration of this period, Lender may-invoke any

‘remedies permitted by this Security Instrument without further notice or demand on‘Borrowe :

. 18, Borrower's Right to Relnstate. 1L Borrower met cestain, cond 5, SOrTOWe hall’ havc thc naht to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a).5 days (or such other penod as.
-applicable law may specify for xcinstatement) before sale of the Property p t to any power of sale contained in this. ..

~ Security Instrument; or (b) entry of a judzment ¢ yreing this Security (nstrument, Those conditions are.that Borrower: (a)-
pays Lender all sums which then wonld be due under this Security Instrument and:the Note as if no aceelcratxon had’
occurred; (b) cures:any defauit of any other covenants or ats; () pays all expenses incurred in enforcing: this, :
Security Instrument, including, but: not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may-
reasonably require to ascure that the lien of this Scairity)tuzirument, Lender's rights‘in the Property.and' Borrower's

" obligation to pay the sums sceured by this Security dasictimeiit &atl continue unchanged, Upor reinstatement by Borrower,.

S -

e et Al DR s 3 2 Daiare

this Security Instrument and ths obligations secuzery bereby shall dsmain fully effective 251 no. acceleration had occurred:
Hov}e'vci‘, this right to s » shall not apply in ¢hielcase-of acceleration under parag:aph
19, Sale of Note; f Lonn Servicer,~ Fhe Note or/a partial interest iz (togethcrwithethis' Sccurity
Instrumcnt) may be so dee times Withods pnor aotice to Borrowe:. / ult in‘a change in the entity.
"(known as the "Loan § lfects monthly paymeetsidie under the N writy Instrument, There also.
. may be one or more ¢l ) hange of the Loan Servicer, .

: ‘ Borrower.will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
} will state the name and address of the new Loan Servicer and-the address to which payments should be made, ‘The notice
- will also contain any other information réquired by applicable law. -

. 20.Hazardous Substances, Borrower shall not cause or perinit the presence, use, disposal; storage, or release of
any Hazardous Substances on or in the Property, Borrower shali not do, nor-allow anyone else to do, anything affccnng the

- ‘Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use, or

~ storage.on' the Property of small quantities of Hazardous Substances.that are generally recognized to be appropnatc to

: normal residéntial'uses and to maintenance of the propcrty

: -Borrower shall promptly give Lender written notice of any investigation, claim, demand,’ lawsuit or othcr action by
any govemmental or regulatory agency. or private .party involving the Property and any Hazardous Substance or
Environmental ‘Law of which: Borrower has -actual knowledge. If Borrower learns, or'is notificd by.any govcmmcntal or
regulatory authority, that any removalor othier remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

" As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substanccs.

" by Environmental Law and the following substances: gasolmc, kerosene, other flammable or toxic petroleum products, toxic
pcstxcndcs and herbicides, volatile solvents, materials containing asbestos: or formaldehyde, and radioactive materials. As
used in' this paragraph 20, "Environmental Law" means federal laws. and laws-of the Junsdxcuon where the Property is
located that relate to health, safety or envuonmental protection.

i
/
g
K
!
!
4
[
1
B |
Y
4
q
4

{
3
%
-
N
o
i
q
L
o4
S
i
o
;
L
3

i

;

. WIOA: - ‘ o ' Paged'of 5




s
‘ e 1392569
.. * NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

not limited to, reasonable attorneys’ fees and costs of title evidence. . _
22, Release. Upon payment of-all sums secured by this Security Instrument, Lender shall release this Security
* Instrument without charge to Borrower. : '
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. A
24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

Instrument, [Check applicable box(es))

O Adjustable Rate Rider O Condominium Rider O 1-4 Family Rider
(] Graduated Payment Rider C] Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider . O Rate Improvement Rider _ [J' Second Home Rider

.0 Other(s) [specify)

‘BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Security
Instrument and in any 1 y'] ‘

i (Seal)--

V14 .

P y N ' David W rear / n ~Borrower
: I - . ogial Security Number 309-60-8020 |
| This DoSHSHT I H¥ propereyof —
' Socia! Security Number. _347-54-2253
:

' STATEOFINDIANA, Yake 7 Countyskt |
Onthis- 318t dayof May, 1991 ' | : , before me, the undersigried, a

- Notary Public in and for said County, personally appeared David W, Carter and Susan C. Carter , husband
and wife, both of adult age - ' .

, and acknowledged the execution of the foregoing instrument,

e ' (o € e
Y. mQ nexpires;  2~12-92 \ o

SN ‘*"* | o

, tmmen(\mg‘%qpered by: ‘Chard Jolliff, Brarch Murecer
e, & %Y Waberfleld Firenodal Coxpoxation.
Rl 308.W, 80th, Place

shall be entitled to collect all expenses incurred in pursuing the remedles provided In this paragraph 21, including, but .

supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security .

e e aa e e ¥ E e i S I P e, A

gidence:Lake Janis R. Blgom Notary Public .

Mexxdllville, IN 46410 S | ' ~ ‘PageSots
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THIS-BALLOON RIDER is made this  31st

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

dayof May, 1991

N

1352569

- and is incorporated i mto and shall bé deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the Borrower’s - Note to

Union Federal Savings Bank of Indianapolis

(the "Lender”) of the same date ‘and
covenng the property described in the Security Instrument and located at:

533 Amen Dr. , Dyer, Irdiamm 46311 -
" The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note

{Property Address)

payments under the'Note is called the "Note Holder,"

~ Date I understand the Lender. may-transfer the Note, Security Instrument and this Rider. The Lender or
anyone -who takes the Note, the Security Instrument and- tlns Rider by transfer and who is entitled to receive

. ADDITIONAL COVENAN’!’S In. addmon to the covenants-and. agreements in- the Security ‘Instrument,

~ Borrower and'L« rary contained in the
l ‘ : o
- Soculy Tastrum Document is
1, CONDITION:! : -
., Atthe man mwmmgmﬂm ill be able to obtaina -
newrloan ("New b ., and with an
© . interest rate equal ﬁ}ti low:if all the conditions
- provided'in Secti 2. and ) b yse conditions are not
<"“met, Tunderstand that the Note Holder is under no obllgatxon to refinance or modtf 1¢'Note, or to.extend
_ the Maturity Daw and th: 1 hay he N m. my o irees or find<a: lender wnlhng to .
" "~ lend me the money to repay the iNote:. '
~ 2;CONDITIONS TO OPTION W : L
.. If Iwant to exercise the Conditional R cfinanci Option . maturity, certain conditions must be-met-as. -
. of the Maturity Date, These eonditions are: (1) I mus: s(ill'bc the owner and occupant of the property subject .
‘to the Security Instrument«{(ihe “Property"); (2) T'must ve. current in iy monthly pa ents -and‘cannot have: -
been ‘more- than 30 days late on-any of the lmdmed monthly: ‘payments.imz liately precedmg the
. Maturity-Date; -(3) 1o lien' against the Pro t'%or taxes and special asscssoeents not yet: due: and: "
" 'payable) other:than that of the Security Insiﬁ.ment may ef..ég (4) the New Note Rai€ cannot be more than§ - -
~ percentage point e the Note Rate, zmg1 | must- malée Ewntten request to it e Holder as provnded R
.. inSection 5 belo 1,) 3 S '
. '3;CALCULATR NOTERATE %/ T\ 5> | g
‘ ‘The New.N fixed-rate of interest equal to the F ortgageAssoctatrons‘,.

roqmred net: yreln 0r SU-yCar. Oxea rate morigages supject to a ou-aay manantory. acuvery commltment, plus L

ona-half o .+ ofone:percentage point:( - 0,500 %), rounded to_the

néarést one-ighth of- one percentage pomt ©. 125%) (the "New Note Rate"). The requirednet. yield shall bo |

" the: apphcable net yiéld in- effect on the date and time of- day that the Note Holder receives notice: of my: -
election-to exercis¢ ‘the Conditional Reﬁnancmg Option. If this requn'ed net’ yxeld is mot. avarlable, the’ Notev

Holder wxll’ determme the: New Note Rate by usmg comparable mformanon. '

L ‘4 CALCULATING 'I'HE NEW PAYMENT AMOUNT ' ' .
. Provrdedsthe New Note: Rate as calculated'in Section- 3 above -is-not; greater than 5 _percentage pomts‘

above the Note Rate and all other conditions required in- Section 2 above are satxsﬁed, the Note Holder will
determine the'amount of the monthly. payment that will be sufficient to repay in full (a).the unpaid principal,
plus (b) accrued but unpaid interest, plus (c)-all other sums I will owe under the Note and Security Instrument:

on the Matunty Date (assuming my- monthly paymenits then are current, as required under Section 2 above),

over ‘the term:of:the New Note at: the New Note Rate in‘equal monthly payments. The result of this
. cdlculation will be the amount of my new principal and interest payment every month until the New Noteis -

fully pald

5. EXERCISING THE CONDITIONAL REFINANC[NG OPTION
The Note Holder- will notify me at least 60 caleridar days in advance of the Maturity Date and advise me

' of the principal, accrued, ‘but unpaid interest, and all other sums [ am expected to owe on the Maturity Date.
* The Note"Holder. also. will advise me that I may exercise the Conditional Refinancing Option if the conditions-
' m Sectron 2 above are met ‘The Note Holder will provide my payment record mformatron, together with the
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name, title, and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calculate the fixed- New Note Rate based upon the Federal National Mortgage

~ Association’s applicable published required net yield in effect on the date and time of day.notification is

received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before

the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monlhly'

payment-amount and-a date, time and place at which I must appear to sign. any documents required to
complete the required reﬁnanang. I understand the Note Holder will charge me a $250 processing fee and the
costs associated with updating the insurance policy, if any.

BY SIGNING BELOW,. Borrowcr accepts-and agrees to the terms and covenants contained in this

~ Balloon Rider.

Blroner
0,
Bmower
Documentis e,
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