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'? This Security Instrument is given o

‘under the laws of, The.United. &a SO 1 . whoseaddressis T—r

707.Ridge. Read = Munater. Indlana.48321....... ‘ : RS (“Lende;")
‘Borrower owes Lender the principal sum ofNine:.thousand...and.. .NO/ 3. QQ-.-.:.-.-..--.-.—..-:.T T L Ry Ty Ty
—-f_-;-~----~~-------7.-.=.---:~r..-.-v. Dollars(U S.S.. 9.0Q0.0.0..........) This débt is evideniced by Borrower'snote -«

‘Gated the same date as t ithi the full debtyifnét - *
paid carlier, due and pa) N W - . is Security Instrument-
securee to Lender: (a) t e 1ewals, extensions and

-modifications; (b) ‘the i pt I} e \ ect the security of-this
‘Security’ lnstml;nent' ] ' 1 Len :curity Insbt:gmem and{--

the Note. For this’ purp« hereby mort e. convey to Lende: mg described property’

T L p——— forxsof). bakement. m’hﬁ.pmpem..gf e County, Indiana:

Lot 1m4 Y g 2 Yood Hﬁft}‘ﬂﬁog&a‘lty\gﬁcﬁordff 'as per plat. thereof,

recorded in P13t Book 4, Page 72, in the:Office of theiecorvier of Lake . = o

County. Indi a
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whichhastheaddressof m!ﬂpﬂﬂaple St_"‘ TR ORI PR U H"bh'"t' FRNE A S Sosiony
46342 (Street]
lndiana eteer .Ol‘l e l LIITTT L] l.l; " 0 LX) l. LIT1) (“Pmmny Addrm”),

(le Code] '
TOGETHER WlTH all the |mprovements now or hereafter erected on the propcrty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water- rights w.nd stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumcnt Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for, encumbrances of record.
Borrower warrants and: will.defend generally the tltle to the Property against all claims and demands, 'subject to any
encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants for national use and -non-uniform covenants. wnth O

limited variations by jurisdiction to constitute a umform security instrument covering real property. _ : L}/O
INDIANA—Single Family—FNMA/FHLMC ‘UNIFORM INSTRUMENT Form 3018 12/83 K
44714 SAF SYSTEMS AND FORMS

CHICAGO, IL
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender .
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was'made. The Funds are pledged as additional security for the sums secured by 5

this Security Instrument. L o : o o

If the amount of the Funds held by Lender, together with the future monthly paynients of Funds payable prior to o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ;
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the y
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ]

amount necessary to make up the deficiency in one or more payments as required by Lender.

‘ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Security Instrument. ;
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under L

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due Urider the :

‘Note; third, to amounts | g W\

‘4. Charges; Lie ] Mﬁmm . ions attributable to the - -
Property wl:l:;:h may af overd ity : id r.ground. rents, if any, o
Borrower shallpay thes: ) ided i 2, ogif got p manner, Borrower shall. -
.pay thcm&on time_girect g mmm t&m; ratIIl notices of amounts- * ™
~t0.be:paid'under this pa rrqwer makes these payments directly, Borrowei aiial nptly furnish to Lender ...
‘seceipts evidencing the pay A’.I'lllafs ﬁocumeﬁi:ﬁ"% eproﬁergy of R

Borrower shall promptly ﬁwmmdkw@@hﬁe?omsﬂué@uﬁw Instrumeiit unlgss Borrower: (a)
-agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in'good
-faith the lien by, or.defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to-
prevent the enforcement of the licn or forfeitur: y part of perty; or (c) =8 from theholder.of the lienan -~
~ agreement satisfactory'to Lender subordinating the licn to this Sécurity Instrument. If Lender determines that any partof - -
the Property is subject to a lien wiich may attain priority over this Security Instrument, Lender may give Borrower a
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notice identifying the lien. Borrowes shall satisfy the lien or take one or more o tions set forth above within 10 days ,
of the giving of notice. i

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr erected on the Property ;
insured against loss by fire, hazards 1ded within theterm “ex 1 coverage” and any other hazards for which Lender *

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chaser by Barrower subject to Lender's approval which shall not be

unreasonably withheld. _

All insurance policias and renewals shall ba's¢ceptable to E8nder and shall include 2 standard mortgage clause.
Lender shall have the ri Rold the policies andlignewals, Tf Leadér requires, Borrower yromptly, give to Lender
all receipts of paid prem Yrenewal notices. Tthe sventof Jasst-Borrower shall g t notice to'the insurance
carrier and Lender. Len ke proof of loss itnot mads prompily by Borro ’ L

- Unless Lender a therwise agree i, msurance proceeds 4 to restoration or repair
of the Property damage idn or repair is ecoromically feasible an ty'is not lessened. If the
restoration or repair is no arance proceeds shall:be

applied to the sums secured by this Security Instrument, whether or fot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days anotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given, - 4 _ ‘
' Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ;
postpone the due date of the monthly. payments referred toin paragraphs 1 and 2 or change the amount of the payments. If |
urider paragraph 19 the Pfoperty is acquired by Lerider, Borrower’s right to any. insurance policies and proceeds resulting :
from damage to the Property prior to the acquisition shall'pass to-Lender to the extent of the sums secured by, this Security R

Instrument immediately prior to the acquisition. =~ * ++ ' ‘ o S
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the: Property to deteriorate or. commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, ‘ .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

.in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not havetodoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as a condition of making the loara secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untsil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreemen.t of spplicablelaw,” . -~ ,

8. Inspection, _ Lender or its agent may make reasonable entries uponanad inspections dfszt"h‘é Property. Lénder
shall give Borrower notice at the time of or prior to an inspection specifying reasona®blecause for the{rspection.— - - <

9. Condemnation, The proceeds of any award or claim ' ¢

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccﬁured -by.thls‘Sécuﬁty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

~

“imyiw oo e it to reepond

" giveny Lendet is authiorized to colléct and apply the procesds, at its option, ef
: tovt‘l?é sums seciired by this Secnritjlnstrumpﬂt. whether or not then due.
4127455 Unless Lender and Borrower otherwise agree in writing, any application of pxroceeds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2or chinge the amount of such payments,
- ‘10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowesr or Borrower's successors in interest,
Lender shall not be-required to commence proceedings against any successor in. interest or refiise to extend time for

pdd to Borrower.

‘ . _ for damages, direct or consequential, fn connéction with.
any condemnation or other taking of any part of the Property, or for conveysnce In lieu of condemnation, are héreby:

unless Borrower and Lender otherwise agree in writing, the sums secured by thls Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount-of the sums secured immediately -
before the taking, divided by (b) the fair market yalne of the Property immediately ©efore the taking, Any balanceshallbe
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gay;llicnt o.f&'t]h ;omisg n ¥ on of any démand made
y the origi rrowe u i ing any right or remedy
shall not be a waiver of ¢ X mmm ' A

11, Successors 1 Joint and\Sererat iabit shgne ants and agreements of
tl;is Secu'rit{ Ilr;btil;uomen ind mm s arld assigngof Dende subject to the provisions
of paragraph17. Borrot o nts and agreements shall be joint and several, yﬁa; 10 co-signs this Security
Instrument but does nct cx¢ mﬁjﬁfé Nighit g‘ﬁﬂéh&tﬂ&?ﬂﬁﬁﬁt nortgage, grant and convey
that Borrower’s interest in the Propest§ underdlic e this Sediirity-knstrdment; (b) is not personally obligated to pay
the sums secured by-this Sécurity Instrument; and (c) agrees that Lender and any other Borrower may.agree-to extend,.
modify, forbear or make any accommodations with regard to the terms of this Sécuirily Instrument or the Note without
that Borrower’s consent -

12, Loan Charj If theloansecured by this Security Instrument is subjesct to a law which sets maximum loan.

charges, and that law

connection with the loan exceed the permitted limits, then: (1) any such loan chargeshall be reduced by. the amount
necessary.to reduce the charge to the permitted limit; and (b) any sums already collecled from Borrower which excéeded:
permitted limits. will be refundcd to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the Note or by meking a dic yment to Borrower, If & ; 1 reduces primeipal, the reduction will be treated asa’

- partial prepayment with

13, Legislation

rendering any provision !

may require immediate

finally interpreted so that the intercst or other loan chearses colle

t any prepayment charge under the Note,
Yecting Lender’s Rights. _Jfenactinent or expiratiorn of applics

= Note or this Security InStrutiient sézenforceable accor-ding to i's terms, Lender, at its option,

t:in full of all sunig"sécured by tisjs Security. Instrument and

d or to be collected: in-

» l]aws has: the- effect of

1y invoke'any remedies:

provided for in this Security Instrument shall be déemed to have been given to Borower or Lender when given as provided
in this paragraph, ' _ ‘

15. Governing Law; Severability, This Security Instrument shall be govexrned by federal law and the law of the
jurisdiction in which.the Property is located. In the event that any provision or claus¢ of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. - : ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

.17, Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ortramsferred and Borrower is not a natural
person) without Lenider's prior written consent, Lender may, at its option; requirc &mmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of accelera tion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ofthis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demandorx Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliex of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrunent and' the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property. and Borrower's
obligation to pay the sums secured! by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration uander paragraphs 13 or 17.

permitted by paragraph “L.ender exercises thisption, Lender shadl take the steps ipecif the second paragraph of-
paragraph:17. ' = 3 , :
14, Notices, / > Borrower provided for it thigSecurity Instr: en by delivering it or by.
mailing it by first class pplicable law requuAsTScNe another methio shall: be directed to the. -
Property. Address or an Yorrower designatés by notica toTend «nder shall be given by
first class mail to Lende re d : to Borrower. Any notice

R T e T I ) S L et iy e,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicla! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fecs and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

31, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sectirity
Instrument without charge to Borrower. ! S h o L

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrumant, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and’
supplement the covenants and agreements of this Security Instrument .as if the rider(s) were a part of .this Security
Instrument. [Check applicable box(es)]

(O Adjustable Rate Rider 7] Condominiur - Rider (] 2+4 Family Rider
). Graduated Payment ‘Rider (] Planned Unit Development’ Rider
‘Q‘Other(s) lspecifVl, 1o 10 pELETE AND SUBRSTITUTE HON-UNTEORM: COVENANT

BY SIGNING BEI

tained in this. Security
Instrument and in any rid NS _

4
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¢ Mﬁuoﬁuu:;:.(s”l)

L .~Borrower

T
IS

STATE OF Indiana.
‘COUNTY OF " .
 Thel foreging nsiument Vas deknhndged before me i WX P31, APt
by .. Eufrasia F...Billie.....coviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii i neees s
e (person(s) acknowledging) - 1§§
. Iy

My Commission expires: >_ng_g3
County of Res: Lake

. B
This instrument was prepared by.. JEFF REY C STUR’ VICE PRESIDENT ................ ’ ).Q'.'It-\_',.'.‘i.'..c‘.‘ M
“rm CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION.«“L :\\?}\
' RERR
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

| This RIDER TO DELETE AND SUBSTITUTE NOR-UNIFORM COVENANT is made this
25th day of May 19 91, and is incorporated into and shall be deemed to ‘
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security ‘
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HANMOND, '
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at:_1510 Maple St, Hobart, IN 46342 \
|
\

In addition to the covenants and agreements made in the Security Instrument,
- Borrower and Lender further covenant and agres to delote Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security

Instrument. Borrower shall pav lender for ¢ 8 1 in releasing the
Security Instrui 31 but not iimited o, on of payoff
statements, pre ¢ quntawn ¢ lortgage and

recordation or f a6 NOT OFFICIAL! o
BY SIGNING BELOW, Bonmm : grons and provisions
contained in this /Srq%fl?gﬁ%%%ss 1 g’ﬁ?«guﬂ?ﬁo‘?&u COVE ANT ) o

ounty Recorder?

| v s
/
rasia ['. Bidlds ]

(Seal) .

_Bortaner

60011-0/90

\

\

\

\

\

\

\

\

\

\

D oede s o o (o)
| . Bor %}; ‘ R



